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_STANLEY. M.. DOWNS_ and C. ELOISE DOWNS,  husband and wifa@, = = = -

hereby mortgage to FIRST: FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called “'Mortgagee," the ‘following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate thereln that the ‘mortgagor may: hereafter .acquire, together with the income, rents and profits thereof, towit:

Lot 21 in Block 1l SOUTH CHILOQUIN, Klamath Falls, Oregon.

together with- all heatiné apparatus _ {including firing Lmits). lighting, plumbing, water - heater, vcnéiian blinds, and other. fixtures
which now are or herealter may be attached to or used in connection with' said premises and which shall be.construed as part of
the realty, to secure the payment of a certaln promissory. note executed by the above named. mortgagors for the principal sum of

; Dollars; bearing even date, principal; “and. interest being ‘payable in ‘monthly installments of 's315...0.0,...Qn...ox...hg.f.m;g
—io:thel0th.day.of.each.calendar. month : ‘ e
e RPN ST R i commcnclng........sILlﬂ?..‘..
and ‘to secure the payment. of sich additional money, if any, as may be ‘loaned.hereafter by. the mortgagee to the. mortgagor or
others having ‘an’ interest in the ‘above described property as may be evidenced by a'note or notes. I? the' mortgage indebted- " -
_ness-is evidenced by ‘more -than one’ note, the mortgagee: may credit payments received by it upon-any of said notes, or. part of
" any payment: on-one note and part on-another, as the. mortgagec may elect. S 8 Ll )

.+ “The morigagor covenants that-he. will keep the buildi now o1 . h { erected “on “said - mortgaged ' property . continuously " insured
aqainst loss by -fire “or other hazards, in. such companies’ as ‘the’ mortgagee may direct, in an amount not less than-the faco of this mortgage,
with- loss payable first.to-the mortgagee to the full amount of:said indebtedness ‘and then lo the mortgagor; all policies to be held by &a
morigagee. . The nortgagor. hereby ~assigns: to the mortgagee: all- right “in ali policies of insurance carried  upon said properhg and In case  of
‘oss -or ' damage . to-the: properly . insured, .the -mortgagor -hereby -appoints ‘the ‘mortgagee as his agent to’settle and adjust such loss or damage "
-and-apply the. proceeds, or:'s0 much-thereof a3 may be necessary,. in payment of said -indebtedness.” in - the event of [oreclosure all right
of I:he mortgagor in-all. policies. then" in force. shall ‘pass.to’ the morigagee -thereby giving said mortgagee tha right to assign and transfer said. -

. The mortgagor further covenants  that.the buildimg or. bulidings now on or “hereafter:erected upon safd premises shall be kept In good repalr,. not -altered, extended,

“ yemoved or. demolished withuut' the written consent of the mortgagee, and to:complete all buildings in: course  of - construction or -hereafter  constructed - thercon within :six

- months from the date hercof ur the dute constyuctlon Iz hereafter commeneed,” The mortgagor agrees .te pay,. when : due, * ail - taxes,  assessments, and . charges of ‘evesy kind -
levled or assessed against sald premises, or upon this:mortguge or the: note and-or the indebtedness which 1t secures or any transactions ‘in connecilon therewith or ‘any other
lien which may be adjudged to be prior to-the Hen of this mortgige or which hecomes & - prior Hen-hy tpeiatlon “of- Jaw; and to-pay premiums on any life insurance poliey: .
whichi ‘may be assigned as’ further security to: mortgagee;: that for the. purpose of providing regularly. for the prompt -payment of -all taxes,  assessments and - governmental . -

i charges levied ot “assessed agalnst. the mortgaged -Droperty “and- insurance premiums while any ‘part” of the Indebtedness “secured hereby remaing unpaid, “mortgagor - will
pay to the mortgages on - the: dute installments. on principal and interest nre payable an- amount cqual te 1/12: of sald yearly chirges. No Interest shall. be paid : more

- tgagor on sald amount, and ‘suld amounts are’ herehy pledged to mortgngee as additional security for-ihe puyment of this moctgage and the note hereby secured. 2

“Bhotild . the mortgagor fill ‘to kteb any of . the forezoltg covenants,” then_ the mortgagee may perform’ them, without wihving any other right or remedy herefn glven loi"
any such breach; and all expenditures in.that behnlf shall be secured by this mortgage and shall bear: interest In accordance with the terms of o certaln promissory note of
< even’ dute herewith und :be- repayable by the mortgagor ‘on demand. FERES 3 Ll : . - . .

“n cdse of default.in th)ev pm{xman! of any installment’ of satd debt, or of o breach of unf of the covenants herein 6! contained. in the
. licatl or -locm d by the mortgagor,: then the antire debt hereby secured shall,- at the mortgagee’s option, become immediately
. due without "notice, .'and  this ‘mortgage ‘may be ' foreclosed. ! i i : . Lt )

'~ The mortgagor. shall pay -the ‘mortgagee a reasonable sum' as atforneys fees In any suit” which -the ‘mortgages defends or . prosecutes io
protect the llen hersof or lo foreclose this moriguge; and shall pay the costs and disbursements allowed by low and shall ‘pay the- cost of
3 ds.and at ing same; - which sums shall be secured hereby and may be included in the decree of i 3] pon t
action 1o foreclose thia mortga?e,or at any time while such s di @ mor , without notice, may “apply for-and securs,

the. appointment of a raceiver for the morigaged property or any.part thereof and the' income, rents -and profits therefrom. i .

, The motigagor consents lo a’ personal deficlency judgment for “any pfm of the debt hereby secured which shall not bé:paid by the n&]o
of said. property. .. . A . co ; X G ) o P

Words used in' this mortdage in tha presont tenso shall include, the futura tense; and 'in the culing ‘shall Include the - f
nenter genders; and {n_ the:singular shall include the plural; ‘and in the ‘plural "shall “ include - the singular. . ) e

‘and

" Each .of |ha‘ and : " hevein sh&ll be binding upon ail aucces;soru in !n!aros('ol iach of the xﬂoﬂquqon, and each
shail {nure “to the ‘benefit of any successors ininterest of ‘the mortocywe, s W ; : ) "

.Dated "at Klamath Falls, .Oreqgon, this

STATE OF OREGON |4,
County pl Klamath . o

e : e .
THIS CERTIFIES,  that on’this & 5 v Y. O b bhrivic April
wA D, 1977. bofors me, the undersigned,, a: Notary Public for said state’ personally: appeared : the within’ ramed

STANLEY M. DOWNS and C. ELOISE DOWNS, husband and wife,

i

to mo:known to_be the (den(lcd’pemonus...‘ described {n"and who e‘xoculod the wﬂhin'ixvlysytrurnon! and uéknowlodqed to mu.lhﬁ -.QXEX_
. executed the same fresly. end voluntarily for the . purposes thovein ‘expressed. 2 R . L A

‘WHERECF, I have vhareun'(o sét,‘my’hund and gl ‘sgul'!h‘a'\@ :
o

zicin

! S siding .ot Klam,
- My’ commission expires: N\{'\
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‘Mortgagors
—To—

VIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
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Mortgagee

STATE OF OREGON- ’ss
County ‘of Klamat}

Filed for record at the request of mortgagee on

APRIL.28th..1977

at...a..i.gz.minutcs past..a. 0 M.

of Mortgages,

Records ‘of said County
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Mail to:

- FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

_ Kiamath Palﬂs. Oregon
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