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~ THE MORTGAGOR-ZZ Page <83
smAmzL.uf...mus.7.angi...c....,.ELQISE‘..mms......magh@nd" and wife, .

heiehy mortgage: to FIRS‘I‘NFEDERAL SAVINGS: AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here.
inafter called “'Mortgagee,” the followiag - described -real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein . that " the mortgagor may. hereafter acquire, together with: the income, rents and profits thereof, towit:

Lot 22, Block 11, SOUTH CHILOQUIN, Klamath Falls,
Oregon ‘ : , :

together with ‘all_heati
- which now are or here
the realty,

- THIRTY. SEVEN. THOUSAND. F
" 'Dollafs, bearing even date,, principal, - and ‘interest: being payable: in ‘monthly installments of sBl.‘i..OQQanbefore

the.10th.day. of.each.calendar. month. =, T e T R T T
o T . 9 o 0 0 8. COMICIICING June..1Q,..... 19.77

“and ‘to secure the payment ‘of -such additional money, if any, as maybe loaned- hercafter by the mortgages to- the mortgagor or
others having. an interest in the above ‘described property as‘may. be’ evidenced by a: note or notes. - If ‘the mortgage - indebted-
ness is evidenced by more’ than'one note; the mortgagee- may credit payments received by it upon_any- of 'sald notes, or part of

..any’payment on one note and part on another,” as-the: mortgagce. may elect, - o : : e : :

Tt The:mortgagor covenants that he will "keep the buildi now o h fter -erected -on ' sald "~ mortgaged .property continuously insured
against “loss by fire or other. h ds, “in - such as -ihe"mortgagee may direct, in an amount not less than the face of this mo
with Joss. payable . first o the mortgages o the full amount of said indebtedness. and then to the mortgagor; - all policies to " be hel.
mor . The gor hereby assigns 1o ‘the mortgagee all; right in all “polities - of .insurance carried "upon - eaid propenz
loss or damage to the property Insured, . the : mortgagor hereby ‘appoints the morigageo as his agent to setile and adjust . suc losz or damage
and “apply - the  proceeds, . or-.z0 much  thereof ‘as may - be necessary, in payment of sald .indebtedness, . In the event of foreclosure all right
of 1:h‘e‘mm‘tgquor in all policies then in.force. shall pass {o the morigagec thereby giving said mortgagee the right-to assign and transler saoid
* policies. - vt . E B LR Lo : P ; : RIS

. The mortgagor. further - covenants’ that . the building. or. bulldings now’ onor -hereaffer erected npon “said premises ghall e kept dn good repalr, not altered, . extended,
:removed or. demoilshed without the wrltten cansent. of. the mortgagee, and to-complete 21l . buildings -in_course of constructon or hereafter construeted . thercon within
months’ from the date hereof. or- the date ion 1Is -hereafter - The. mortgagor ‘agrees to. pay, . when due,” all taxes, assessments, and - charges . of every 'kind
“levled or assessed agatnst sald premises, or.upon. thls mortgage or the note and-or_the _indebtedness which i secures or any.transactions in conncction therewith or any other
. Men which may be adjndged to be prior to the Men of this mortgage or which hecomes " prior- len by operation of law; and.to_pay premiums on.sny life insurance - poliey
which may - be assigned - a8’ further seeurity 't mortgagee;  that for the purpose of providing rogularly” for. the prompt payment of all taxes, assessments and governmental -
charges levied or assessed - agalnst . the mortgaged “property: and Insurance’ premiums- while any part-of the Indebtedness seeured hereby remains - unpaid, mortgagor’ will
. payeto the mortgagee” on .the date installments on prineipal “and’ Interest:are payable an - amount equal to' 1/12 of said yearly charges, No interest shail bs pald - mor-
oo tgagor on sald amount, and sald amotnts are herehy pledged to mortgugee as additional securfty for the payment - of this mortgage and. the: note herehy secured, ;

Shonld the mortgagor f4il-to” keep any of the foregoing covenants, then' the mort gages 'miy pecfurm them, withant walving any other right or remedy - hereln given for
. uny such breachs-and il -expenditures - fn that behalf: ghall be sceured by this mortgage and shall bear:interest in accordance with the terms of a certaln promissory note of
seven date herewith and. be ‘repayable by - the mortgagor on dem K . N SR T PENCERE TN . L
‘In case of default in. the pu{mem of ‘any. installment . of said dabt, or of a breach of any of the covenants herein or contatned - in the
1 or. lot d: by.the gor, ‘then -the entire . debt hereby - secured. shali, at the mortgagee’s - option, - bacoms immediately.
- due - without nofice,’ and- this - mortgage may. be' foroclosed. i (RS . B : ¥ ;

" The 'mortgagor shalli,pay the” morigages. .a reasonable sum: as. attornoys: ises in any suilt which the mortgagee defonds or prosecutes to .
protect the lien hercof or to foreclose this mortgage; - and shall: pay the costs. end disbursements allowed by law. and shall ‘the cont of .

2 d8 "« i g ‘same; which sums shall be. secured horeby ond may be included in the decrea of fomdcaure.palYpon bringing .
action {o foreciose: this - mortgage. or. at any.-time  while such g - is d the g withont :notice, may apply for end . secure
the f a § for the "property ‘or any part-thereof ond: the . income, ‘renls and profits therefrom, - E

: g the vmonqu‘qor consents: to' a” personal deﬂcieﬁcy'iudqmarit for uny"ﬁaﬂ of the debt hereby securod which shall not be paid by the ‘sale -
‘of said property. o L 3 - P ; X

2"+ “Words \ised i this moridﬁqe in’ the present. fense shall include the  fuhire (eﬁse; and tn the ﬁiasculina shallinclude the feminins and
~nenter genders; and . in the sinqu@ar shall - include : the plurul;} ard in the plurgl shqll im‘:luda the ninqu]qr. I EE .

herein shc}l }.t‘m binding upon all; successors In interssi of nach. of ‘the moﬂqdqura.‘cmd each
int of the . : i N o

o Each' of  the ‘¢o ants ~and’
“.shall {nure to the benefit of any

Dated at K'lumr:nh Fulls,’ Orsgun,v(hlg S 25th : : R oy of K\Abril

“STATE OF 'OREGON Jas
County of Klamath .

THIS CERTIFIES, that on (his ... CR.50 day of Lo Apx :,11
‘A D, 18 7.7 votore me, the undersigned, a - Notary ' Public for eoid state personally appeated the. within named

 STANLEY M. DOWNS and C. ELOISE DOWNS, husband and wife,

"o ‘me known. fo bo the fdentical ‘psm;) & dsseribad in" and :who oxecuted the within ‘fastrument and dcknawlédqed to. me that ..&__h....e..y
: executed. the scone: freely: and volup}mﬂy for: the Purposes- tharein oxpressed. i R . . air L L :

) SR Lo . : o ; :
Faty J’,IN‘TETIMQNY ‘WHEREOF, 1 hava horeunto set my hand ‘and offici : y 3 - - - .
- o N i : ’ LY g :

P

‘ i .. Hotary lic “tbr  the State of’
Reslding - ot Klamath * Falls, Oregon, -
My, eomm(nslun,txplrn:mﬂp‘gﬂ—f ao)/qg/ i
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. —To~

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
- “KLAMATH FALLS

Klamath Falls, Oregon
e Mortgagee

STATE OF,OREGON 3 ss
County of Klamath

Filed for récord at the request of mor(qjage:kou

APRIL 28th 1937

....minutes. past 350.g'clo¢k.

W, D, MILNE

Count( Clerk.

< |

FEE.$ 6,00 Mailto L
FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon
maitw_




