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G sumot E1fty-two. thousand Nine Hundred Forty-five and TOLEO0S=~ s win b
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'Y 0 .

’ﬁiﬁfigﬁsggeR¥$%}gmette,Meridian, lying Easterly of the center thread of the

‘Parcel 3: That portion of EXEXE3NEY of Section 25, Township 32 South, Range
7 East of the Willamette Meridian, lying Northeasterly of the center thread
of the Williamson River. ' L :

¥
+. ¥,an amount not less than.§ .

% EED
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S, Nationa £ Oregon, Chilogquin, Oregon ., as Trustee,

aAd CAlbert J. annerandGerlAnnTanner, hUSbandandWLfe - .., ats Bereficiary,
‘ WITNESSETH: ' ‘
Gran:[or irreg)cably grants, bargains, sells-and conveys to trustee in trust, with power of sale, the property
in ..Klamath ..County, Oregon, described as: :

Parcel 1: That portion of the SE% in Section 25, Township 32 South, Range 7

Parcel 2: That_portion of the NW% of Section 25, lvin Easterly of the
Shte read of" the Williamson R?ver and the NE% 3t §ection gg  EXCEPT .
THEREFROM any‘portion‘lglng West of the center thread of the WLlilamson River

all-in Township 32 South, Range 7 East of the Willamette Meridian.

i

together with all and singular the tenements, hereditaments and appurienances and  all other rights” thereunto belonging or in anywise
now or. herealler appertaining, and the rents, issues and protits thereof and all {ixtures riow or hereafter. attached to or used in connec-
tion with said real estato. - ; o : ) .

' .FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

.. thereon according to the terms of a promissory. note ol'even_dafe herewith, payable tobbeneliciary or order and ‘made by grantor, the

final payment of principal and interest hereof, if not sconer paid, to be due and payable Decem ber. L. - L, 19 87
The date af maturity of the debt secured by, this instrument is the date, stated above, on which the linal installment of said note
‘becomes due and payable. In the event.the within described property, or any part thereol, or any interest. therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor, without . first having obtained the written consent or approval of the beneliciary,
then, at the’ beneficiary’s option, all obligations secured by this instrument, irrespective -of the maturity “dates expressed therein, or

herein, shall become immediately due and payable, ) L M :
i .The ‘above described ‘real property is not currently used for icultural, timber or grazing purposes.

To protect the security. of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in

o .1, To protect, preserve and maintain ‘said property -in good condition franting. any easement or creating any - restriction :thereon; (¢} join “in any .
“and ‘repair; not -to’ remove or. d lish any, building imp at - thereon; . Subordination” or other agreement aflecting this' deed “or.“the . lien or charge.
“not to commit or. permit any waste of said property.. - ) g s lin therdoli! (d) reconvey, without warranty, all or any part-of the.property. The
.7 427 To complete or restore promptly and in,_ good and workmanlike drariee in_any. reconveyance may be described as the “'person’ or persons
manner.any building or. imnprovement which may. be constructed, damaged or b legally entitle rherero,h' and :the recitals therein of any matters or facts shall
destroyed thereon, and pay when duc all costs incurred therefor,’ .. S, Dbe conclusive "proof ‘of the truthlulness thercol.. Trustee’s lees for any- ol ‘the

Ta. comply ‘with all laws, ordi regulati ,. condi- services mentioned in this paradraph shall be not. less than LE R e i
tions ‘and restrictions atfecting ‘said property; if the beneliciary.'so requests, fo-' " *"10. Upon _any "detault by - grantor hereunder, beneficiary ‘may ot “any
join in ing such 1i i; 7] pursuant to . the [iniformy Commer- time ‘without, notice, either -in person, by - agent or by'a receiver. fo beap-.

i clal Code a3 the ‘beneliciary may require and to pay for filing same in. the - poinfed by a court,”and ‘without regard to the adequacy- of any. security. fo
proper. public. lfice Or. ollices, as well as the cost. of. all lien. searches mads -~ the, indebiedness hereby secured, enter upon and také possession.of . said. prog
by. liling "otlicers or "searching agencies as wmay be’ deemed desirable by. the erty: or ‘any part theréol, in its awn name sue or otherwise collect .the rents,"
beneliciary, .o ! issues and profits, including those past due’' and unpaid,- and. apply the same,

S 4 T8 provids . and i y intain’ i on the' buildi; less costs “ami expenses of operation and collection, including reasonable’ attor-
now.ror: hereafter. erected .on the said premises against, loss or - dumage by fire. . neyls fecs. upon any indebtedness secured hereby, and in. such order: na bene-: " |

> and -such’ other hazards as the beneficiary Na/'Arom time fo time 1equire, in - “liciary may determine. e . Do P . P

e . iy WEitten in .11, The "entering upon’ and: taking possession, of. said property,  the o

- es . thle to- the - bene ¥, with Joss payable. to: the latter; all * collection of such rents, ‘issues and prolits, or the proceeds. of fire am other.- |
“policies ot insurance shall: be delivered fo the bencliciary ‘as’'soon as insured; . . policies' or pensation’ or “awards for any. taking or damage of -the
if the grantot’ shall lail for any reason to.procure any such insurance and to =" property,-and the application or.release thereof as aloresaid, shall not cure or”,..
deliver said policies to the bencliciary at least: filteen davs prior (o the expira<"" waive any defauli- or. notice of delault hereunder or invalidate any act,done .
tion: of any 'policy. ol -insurance. now" or. hereaiter placed .on_said buildings, ~ pursuant to such notice: . A 4 L

- the beneliciary . may . procure - the ‘same at grantor's expense. The amount 12. Upon delault by giantor. in payment of any indebtedness secured

- collected under any fire or other- insurance policy may be applied by benefi-. . hereby or in his performance of any agreement_hereunder, the beneliciary may
. ¢tary uponany mdebtedngss'securcd'{lgreby and . in such. order. as . beneficiary declare all'sums secured hereby immediately due and, payable. In such an event

may . determine, or at option of beneliciary .the entire amount so ‘collected, or i and if the -above described ‘real property - is currently used ‘for agricultural,

any part thereol, may be released to drantor,-Such application or release shall - ' fimber or grazing purposes, ‘the beneliciary. may. proceed to foreclase. this trast
not cure_or. waive any. default or. notice of default hereunder or.invalidate any - deed ‘in equity, as & morfgage in-the manner - provided by law. for mortgage
act. done pursuant te such. notice. Lo N N : foreclosures.. However if said real property is not -so currently used, the bene-

S 5. To'keep said’ premises- free: from construction Lens and to pay all ' ficiary at his. election may: proceed to loreclose this trust deed in equity as a
faxes, assessien(s and other charges thal mmay. be levied or assessed upon or mortgade or ‘direct . the trustee to loreclose this, trust deed by advertisement

against’ said property. before. any part: of. such taxes, Asscssments and other - and sale, In the latter event the beneticiary or’ the trustee shall execute and

chardes become past due ‘or delinquent. and promptly’ deliver receipts therefor ' cause to be recorded his written notice of delault and his election to sell the
fo_ beneficiary; should. the grantor.lail to make payment ol any taxes, assesn- .. csaid_described ‘real. property to satisty the obligations secured hereby, where.
ments, insurance premiums, liens or: other charges payable by grantor, cither. upon the trustee shall lix_the time and place of sale, give notice thereof as then
by direct payment or by providing beneliciary' with funds. with which to- required by’ law and. proceed to foreclose this frust deed in the manner pro- "
make such -payment, beneliciary may, at 'its option, make. payment thereol, vided in ORS 86.740 fo 86.795.°. « =, « B R :

and the amount-so_paid, with inferest at the rate set forth in the note secured 13. Should:the beneliciary elect. ta loreclose’ by adverfisement and sale

hereby together with the obligations described in paragraphs 6 and .7 of ‘this ' then alter ‘delault oy any time prior to live days before the date set by the

trust deed, ‘shall be: added {0 and become a part of the debt sccured by this trustee . for  the trustes’s ‘sale, the grantor ‘or other person so privileged by
trust deed, without aiver of any rights arising {rom’ breach ol any- of the ORS 86.760, may_ pay. 1o’ the beneficiary or his.siuccessars in inferest, respece -
covenants ‘hereol“and for such paymuents, wik inlerest. as aloresaid,the: prope . tively, the entire amount then due under the ferms of the frust deed and the
erty . hereinbelore "described, as -well as the fgrantor, shall be hound to ths - obligation secured thereby  (including. costs and :expenses actually incurred in
same extent that ‘they. are bound for the payment of the herein forcing the terms of the obligation and trustee’s and atforney's lees not ex-
described, and ail such:payments shall be immediately due’and payable with- ceeding $50 each) other than such portion ol the principal as would not.then
out notice, and the nonpayment thereol: skall, at the option of the beneficiary, =~ 1. due: had ‘no_defnult ‘occurred, and thereby cure the delault, in which event
rmde.r all sums secured by this trust deed imy of 'y due. and . payable and all foreclosure 1 i shall be dismissed by the trustee, '

constitute a breach of this-trust deed. ) : 3 C 14. Otherwise, the sale shall be held on:the date and at the time and

,,,.8-:To pay all costs, Iees' and expenses of this trust including the cost' . hpnce designated in.the notice:ol sale. The trustee mny sell said property cither

. of title search as well as’the other costs and_ expenses of the trustee incurred - in" o parcel or inseparate parcels and shall sell the parcel or parcels at

in connection with or in enforcing this obligation and trustee’s and attorney’s auction fo the-highest bidder for cash, payable at the time of sale, Trusfee

{ecs actually incurred. | : B S " shall deliver-to the: purchaser its deed in form as required by jaw conveying -

7..To appear in and delend any action: or proceeding - purporting 10 ..y, property o sold,’ but without any covenant or ‘warranty, express or. im-
atect the security rights or powers ol beneliciary ot “trustee;. and i any suit, - pried The recitals in the deed of any matfers of lact shall be conclusive proof
action or, proceeding i which the beneliciary or trustee may appear, including:’ “uf the . truthlulness thereof, Any person, excluding the frustee, buf including

any  suit” for " the foreclosure’ ol this degq, {0 pay all costs and. expenscs, in- the grantor and beneficiary, may purchase at the sale. R A
¢luding. evidence ‘of title and the beneliciary’s or- frustee's atforney’s fees; the - 07 FUFS When trustee sells pursuant fo the powers provided. hirein, trustes
amount ol. attorney's fces wentioned- in .this paragraph-7 in all eases shall be' = .pnu apply  the. proceeds: of sale ta payment ol (1)- the expenses of ‘sale, in-

" fixed by the trial court and in.the event ol an appeal from any’ judgment or cluding the compensation of ‘the trustes and a reasonable charge by trustee's

.. decree’ of the' trial ‘court, grantor "”,"‘" agrees to pay such sum as the ap-" attorney, (2) to. the obligation secured by the trust deed,” (3)fo-all persons

- pellate. court shall adjudge r as the ¥'s o1 trusted's attor-"  pavine” recarded  liens subsequert’ {0 the inferest ol ‘the frustee in the . trust
ney's fees ot such: appeal; S Lo i o deed "as their inferests may. appear in the order of their priority and (4) the

1t is mutually agreed thaty . . - . o surplus; i any, fo the granfor or to his successor in inferest entitled to such
B 8. 'In the event that any portion or #ll of said praperty shall be taken - gurplus. AN S i - *

“‘under the right of emi di in or d tion, beneliciary shall have the . 16, For any. reason: permitted by law. beneliciary may from time to
right, il it wo clects, fo require that all or any portion of the maonies payable ' {ime appoinf & successor or successers- o any trustee named herein or to any
as.compensation lor such taking, which ars-in excess of the amount required succesvor ' frustee- appointed hereunder, Upon ‘such appointment, and without
to_pay all reasonable costs, expenses and atforney’s fees nccr-nsnn’l_y paid or conveyance fo the successor frustee, the latter shall be vested with. all title,
incurred. by frantor in such . procecdings, shall bo paid. to beneliciary . and powers: and - duties: conferred  upon. any frusfee. herein named or appointed -
applied by it hirst upon any reasonable costs and expenses and attorney’s feexn; hereunder. Each such appointment and substitution shall be made by wriften
both.in the trial und appelinte courts, necessarily paid or incurred by. b instrument * exceuted by benediciary,. containing - reference -t this trust deed
diciary i such -proceedings, and the balance npplied upon the indebtedness . and iis’ place of record, which, when recorded in. the otfice of the County
secured. hereby; and . dranfor agrees, b its. own. expense,. to take such actions Clerk or Recorder of ths county or countics in which the property is gituated,
and exccute 'such instruments as shall . be necessary in - obtaining “such. com- shall be_ conclusive proof ol proper. appoiniment af the successor frustes. .
pensation, promptly upon boneliciar)*'s,nqul-sl.,,~ i . 3 7. Trustee “accepts this trust when. this deed, - duly - executed and

9. At any time and from time to time upon written request. of bene- acknowledged is miade a. public. record as provided by law. Trustee is not
ficiary, "payment of its fees and presentation of this doed and: the note for oblidated to notily any party-hereto of pending sale under any other deed of
endorsement. (in case of full r eyances,” for Dation), without ailecting trust -or- 'of any action or proceeding in which Arantor, bereliciary or frustre
the linbility of any person for the pay { of the. indebfedness, trusiee may shall be a party unless such action or. procecding is brought by trustee.

UNOTE; - The' Trust'Decd At provides ‘that the fruifee. hc;‘nundar must be either an attorney, ‘who 5. on’ active rnember_ of. the Crogon ' State: Bar, o bonk, trust company
., or savings and loon’ ossociotion autharizad 10 ‘do, business ‘under.the Jaws of Oregon - or ‘the" United States, o title Insurance  company” autharized 16 . insure titls 1o real
" property. of this state, .its subsidiaries, affiliates, ogents‘or branches, or the United States or any ogency thereof.” B :

ot e




The grantor covenants nnd agn\es to dnd w:th the benehuary and those claiming under hzm, that he is law-
fully se:zed in fee stmple of said debcnbed renl property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants tlut the proceeds ol the loan represeiited by the above deacrtbed note and this trust deed are:
’ ersonal, lamily, household or agricultural purposes (see Important Notice belo

Ca)* prlmnrlly for grantor's p ‘g{)
(b) %K &WWWWWKEMN’WX MWWKWW ﬂmﬁ?ﬁsmx
et :

This deed apphes to, inures to the benelit ol and binds all parnes hereto, their heirs, Iegn!ees, devisees, administrators, execu-
tors, personal repr ives, 5. an ig The term beneficiary shall mean the holder. and. owner, including pledgoe, of the
contract secured hereby, whether or not named as a beneticiary herein. In construmg this deed and whenever the context so requires, the
masculme gender includes the feminine and the neuter, and the singul ludes the plural. - Rk

IN WITNESS WHEREOF, said grantor has hereunto ‘set his hand the day and year first above written.

IMPORTANT NOTICE- Dnle!o, by lining out, whichever warmn'y (n) or (b} is /7‘;%(

not -applicable; if ‘'warranty (o) is appli Lle and the k ficiary is a creditor

or such wordis. defined in the Truih in-tending Atf and Regumhnn Z, ihe

heneficiary, MUST. comply with the . Act and Regul by ,)72% L

disclosures; for this purpose, if this instrument is to be o FIRST lien to ﬁnunn

the' purchase of a dwelling, use Stevens-Ness Form No. 1305 or.equivalent; ,./

if this instrument.is NOT to be o first lien, use Stevens-Ness Form No. 1306, or //Z T, 5”
- equivalent, . If . ¢omplmn<e with. the Act not requlved disregard this . notice: e -

_{if the signer of the chove is o corporstion, : /Wf

use the form of acknowledgment oppasite.)
S ” {ORS 93.490)
STATE OF OREGON i L) .| STATE OF OREGON,' County of
County ok Klamath . ) e

April 26 : 19.77 Personally. appearedt .
b Marg le RUNERC who, being duly sworn,
‘Camp,;goeni"{ ap;z;’;dltg;; oga';;;ie 11, . each for ther, did say that the. former is the
. . .
. ident and that the latter is; the
' and nh ]_]_ presi '
Ral h campbe ) R . _secretary oi

/37‘7'02/\/(:‘/-//11 LRlT

’ : ‘a_corporation, .
and.that the seal affixed to rhe foregoing .instrument is the corpomte seal
tary act and deed. of said corporation and. that said instrument was signed and sealed in be- '

half of said corporation by authority of its board of directors; and each of : -

o ’ L e mo;. .
(DEFJCIAD /;7 }'S/Aé/ - them ch:;:;;vl;Z%ed satd ms.rument to - be its voluntary act and deéd
"SEA.L) R ELtL : . s . K S
£ - ) e e e L T ,‘(‘OFFICIAL.
St N"““”’ Public for Oregon Notary Public for Orefon o Ll SEAL)

b My commxss:on expires: & '/}X&

My commission expires:

OnC“thls- 6t ‘day. of April, . personally appeared Rélph Campbell who dld swear,

ggmgghiﬁéis:rtalggggng}, autﬁgggtgogfpgggylgagggg]:% g salgtp?gme:ﬁeaggte hﬁ fore,

REQUEST FOR Ful RECONV&YANCE :

1?IRIJ551? I)IEIEI)

(FORM Ne. l!l) F ) . ;
STEVENS-NESS LAW pUB. €O, - PORTLAND, ORE. FIEN { . o : . County Of

I: certify. that the ‘within mstru-
ment was received  for record on - the
28th’ day of .. APRLL 19
at}.)..g.z .......... o’ cIock Py s and recorded
"in book..}.: J7 on page 7289 ior
as  file/reel ‘number.....28810 k
Record of Mortgages of said County )
o S R 'Witness - my._hand - and seaI of

Beneficiary ' {| " e o L v ‘_County af{,xed
AFTER m-:connms RETURN 7O . ; R e

SPACE RESERVED
' FOR :
RECORDER'S USE

Wit -B MiL‘x\'E. :

FEE'S. 6,00




