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TRUST

""" THIS TRUST DEED, made this28th _day of ... . April

»..KENT

FIRST FEDERAL SAVINGS AND LOAN ASSOGIATION of Kiamath

under the laws of the United States, as beneficiary;
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WITNESSETH:

n

. as grantor, William Ganong, Jr., as trustee, and
alls, Oregon,-a corporation organized ‘and existing

The grantor irrevocably “grants,” bargains, sells and conveys fo the trustee, in_ trust, with power of sale, the proper’fy

in Klamath  County, Oregon, described ast' S

A tract of land situated in the SE%SEY% of Section 36 Township 39 South
Range 7 iast of the Willamette Meridian, Klamath County, Oregon;
Beginning at a point that is 238.7 feet North of a point that is

557.4 feet West of the Southeast corner of Section: 36, Township 39
South, Range 7 .East of the Willamette Meridian; thence North 208.7

fest,” thence West 208.7 feet; thence South 208.7 feet; thence East
%&%E%Tfeet to the point of beginning. ‘ ‘

The East 5 feet as deededytﬁgKlamaﬁh County for road purposes by
Deed recorded July 21, 1975 in Book M-75 at page 8222, Microfilm

Records., ‘ ‘

which said described real property ‘is nofvcurrenfly used for agricultural, timber or grazing‘ purposes,

together with all ‘and " singulor the appurtenances, tenemants, hereditaments, rents, issues, profits, water rights, - casements or privileges now ‘or
heraafter beloriging 1o, derived from or in” anywise apportaining fo the ‘above described promises, -and . all ‘plumbing, . lighting, - heating, venti.
lating, air-conditioning, refrigerating, wateringand - irrigation “apparatus, equipment ‘and’ fixtures,” together ‘with all ‘awnings, venetian blinds, flosr
hoverin; in place such as wall-to-wall- carpeting ‘and “lincleum,, shades’ and built-in appliances now or hereafter installad in or used in. connection

71$37..200..0

Dollars, with interest thereon' according to the terms. of ‘a promissory no?e

with ‘the above''describied. premises; including” all interest therein: which tho grantor. has or may h air f o securin
‘performanco of cach agroement of the grantor herein containéd and:the payment of ‘the um of ?g&%‘%‘% gévé 'ﬁ‘gﬁ;f{%% ?'i:
[*)

evenD:;t;EofEn;wnﬁ. pa yA; ?try(f{{

- benoficiary or: order ‘and made by the grantor; principal and inferest being paysble in ‘monthly installments. of 5..295..‘.8,8..‘. .. commencing

e May..30..00n0 i 19 .72

This truat deed ahall further securo the payment of such additional .money, :

it any, &8 may.be loaned hereafter by the beneflclary to the grantor: or others
;. baving an Interest In the above described J:ropert{, as may be evidenced by a
.. note or notes. If the Indebtedness.secured by this trust deed s’ evidenced by

more -than one uote, the beneficlary may credit payments received by -it upon
- any. of sald notes or.part of.any payment on one not¢ and part on'another,
-. 28" the beneficiary may elect..-. -~~~ . o g < S

tor hereby covenants to- and wilh the trustes and the beneficlary.

e ’
herein that tha~said premises and - property -conveyed Ly thls trust deed are
frce’ and: clear of all - encumbrances and -that the grantor wlii and his helrs,

“'executors’ and administrators shall ‘warrant and defend his sald titls thereto
against ,thev,cln_lma of all. persons. whomsoever. i :

! The srantor covenants and agrees to pay sald note according to the terms
. thereof .and, when due, all taxes, assessments and other charges levied against
said - property ;- to .keep sald property free from all- encumbrances having pre-
cedence over this trust deed; to complete all bulldings In course of construction
or hercafter .constructed- on . said premises within six months from.the date
hereof or ‘the date constructiou s hereafter commenced; to repalr and - restore
promptly and-in. good .workmanlike menner “any. buliding or improvement on
sald - property - which . may. be - damaged . or destroyed . an p%y, when - due, - all
oosts “incurred ‘therefor; “to-allow beneficiary to faspect sald- property at ali
times during - construction;” to replnco‘n.n{ work or: matcerials - unsatisfactory to
beneficiary : within - fifteen days -after. written notlce from beneflclary - of “such
fact; not to remove or destroy nnz bullding or {mprovements now or hereafter
constructed ‘on sald premises; to keep all” bulldings ‘and Improvements now or
_hereafter erected upon said pmgcny in good repair and'to- commit or suffer
no. waste of: sald premises; to keep all bulldings, propen{ and . improvements
now . or hereafter erected on. sald premises continuously lnsurcd against. loss
by fire or.such-other hazards as the beneficlary may from time to time require,
in. a sum.not less than.the original principal. sum: of ‘the note. or obligation
. secured ‘by. this- trust deed, In .a to:the bene.
ficlary, and to dellver the original policy of insurance fn. correct.form and with
spproved loss - payable clause in - favor of - the beneficiary :attached and with
Yremlum pald, to the principal place of business: ol .the. beneficlary - at.least

Iftesn days -prior to the effective date of any. such. policy of {nsurance. . I .

sald ‘policy ol Insurance f»- mot 80. tendered, the beneticlary .may in its own
. discretion . obtain Insurance for the benefit of the: beneficiary, which  insurance

-;shall be non.cancellable by the grantor during the full term "of the policy:thus

. obtained, i 8
: That for lhé purpose of providing - regularly” for ‘the: prompt payment of Al taxed,

.- assesaments, . and - governmental . chaiges levled ‘or assessed agalnst -the ‘above: deseribed pro--

perty and’insurance premium while the. indebtedness. secured hereby. 18 In excess of 809,

of the lesser of the original purchase price paid by the grantor at the.tlme the losn was -

made .or the beneficlary’s: origlonl apprafsal salue of the. preperty st the time the loan

de

uacquislilon of the property by the. beneficiary after- default, me balance remafning In the
reserve ' account - shall ‘be credited to the Indebtedness. If any suthorized “reserve ‘account

for. taxes, | and . other - charges 13 not sufficlent at any.-

time " for the- payment - of “such charges -23 they become due, . the grantor shall pay the
detielt to'the beneflelary upon demand; and if not pald within.ten days after such demand,
the beneficlary may at its-option add the amount of such: defleit to the prineipal of the.

.obligatlon secured hereby.” | .

- 8hould the. grantor fail to keep nnﬁ' of the furegoing covenants, then the
heneficiary inny- at-its option earry out the

for shall draw laterest at the raie specified. in the note, shall be repayable hy
the -grantor on demand and shall be secured: by the. llen of this ‘trust deed.” In
this connectlon, the beneflciary. shall have the right In its discretion to complete
any: improvements made on sald premises and also to make such repalrs: to-safd
property ‘as in its sole discretion-it may’ decem necessary “or advisable,

. "The grantor further agrees to comply with all.lnws, ordinances, regulations,
covenants, conditlons  and restrictions affecting.said property; to rmy all coste,
fees and expenaes of .this trust, - including -the ‘cost of title search,

the other costs and 'expenses of _the- trustee Incurred ‘In connection with. or
In-enforcing this obligation, and. trustec’s and attorney’s fees actualiy incurred ;
to appear In and defend any action or glroceedlnx purporting to affect' the secur.
ity hereot or the rights or powern of the beneficlary or tristee: and to pay all
costs and-expenses, Including cost of evidence of title-and atiorney's fees in a

- reasonable sum to be fixed by the court, in:any such. action or proceeding In

which the beneficiary: or trusteo may appenr. and in any ‘suit’ brought by. bene.
ﬂclzry to forcclose this: deed, and- all sald sums shall e secured ‘hy thi); trust

ahnunlmtntcment of: account’ but shall not ‘be obligated or required to furaish
any -further statements of account, o . .

TS ‘muiuaylly ‘agreed . that:

L In.the event that any portion or ‘all of sald property shall Le taken
under the right of eminent domain or condemnation, the beneficiary shall have

the right to commence, prosecute In its own name,.appear in or defend any ac. -

Hon or procecdings, or to make any. compromise or.acttlement In conneclion with
such taking and, it it 8o elects, to require that all or any portion of the money's
peyable as compensation for. such taking, which are In excess of the rmount re.
quired to pay all r ble costs, and att 's fees’ necessarily . pald
or ineurred by the grantor In sucf\‘proccedinns. shall be pafd to tha beneficlary

.-and. applied . by-it first upon any rensonable costs nnd expensen and attorney's

tees necessarily pald or incurred by the beneficlary in such proceedings, and the
balance applied upon-the {ndebledness.secured herchy; und the, granlor’ agrees,

waa - made,” graptor wil pay -to-the beneficiary In addition to the monthly of
principal -and: interest. payable -under the - terms -of the note’ of obligation secared herehy
on the date installments on principsal and . interest are peyable an-amount equal-ts 1/12
of the taxes, nssessments, and other charges due and- payable with respect: to safd property
withineach succeeding 12 months and also1 /38 of ‘the insursnce: premium payabls with
. vespect -to sald property within each succeeding three yesis: while -this” Trust Deed 15 in
effect, a9 estimated and dfrected by the  beneficlary, - Beneficlary shall pay to the grantor

interest “on suld ‘amounts at’ 4 rate mot'less-than the highest rate guthorized to be patd ©
hy banks ov thelr. open passbook accounts minus 3 /4 of 195, If such rate I3 Jess than

.40}, the tate of :interest pald.shall be 4%. Interest shall be computed on the average
./ monthly. bilanee In . the: account and shall be :pald quarterly to ‘the grantor by crediting
to the escrow sccount the amount of the interest due.’ - PSR S

) \i’hlle'!he granter. Iy to pay any and ‘all hmcsb, assessments. and other charges. levivid
or assessed ageinst sald properly, or any part thereof, before the same begin to. bear 2

Interest and alss to pay premiums.on all fnsurance policles upon safd. property, stich pay-

ments are to'.be made through - the heneliclary; as afotesnid. The granior herehy - muthurlzes.

the Leneficiary to.pay any. and-all.{axes, nssessments and other charges:levied or. imposed
agafnst - sald property fn the. amounts as shown by, the statements thereof furnished by. the

.- eollector “of “stich : Laxes, nssessments. or. other chnrges, and to pay the Insurance premiums

in’ the amounts shown on the atatzments submitted by the insurance’ carrlers or thelr rep.
" resentatives. and to withdraw ‘the sums which may be required from the ' reserve account,

if-uny, established for that purpese; The grantor agrees In no esent to hold the beneficfary -

responsiible ‘for faflure to hnse uny fnsurance” written or for. any- loss. or damage growing
out of ‘a defect in. any. insarance polley, and the beneficlary hereby 19" authorlzed; in the
erent of xny Juss, to compromise and settle with any inswrance compeny-and to apply uny
such’ fusurance recelpts upon” the obilgativna sccured by this, trust. deed.” In. computing the
amount -of, the’ Indebteduess - for. payment. and satlsfectlon In fudl "or upon sale or other

o
- request,

. fleiary, payment of ‘ite fees and. presentation o

- grantor shall default in the

.become due and payable, Upon any default by the gran
iiciary may at any:tlme without notice, either In person, by agent or.by & re-
-cefver to be.appolnted by :a court, and without regard .fo the adequacy of any .
security for the indebtedness hereby secured, enter upon and take posazession of

at its own expense, o take such actiona and. exccute, such | instruments as shall
n

Yy g “such comp on, - promptly. upon. the beneficlary’s

2, At any time and f\x"'orhv‘ Mmé to tirﬁe umr;ﬂwrm,en reguest of - the bene.
dorsement "(in case of full reconveyance, for cancellation), without affecting the

Hability of any person for the payment of the Indebtedness, the trusteo may (8).

consent to the making of any map or. plat.of sald property; (b) join in granf}nx

any easement or creating:and restriction thereon, (¢) fotn in ani subordination -
eof; (d) -reconvey, -

or gther agreement affecting thin deed or the len or charge her:
without warranty, all or-aay part of the property, The grantee in any: reconvey.

ance may:-ha described-as the “persen or persons legally entitled ‘thareto” ard :

the recitals “therein of ‘any matters or facts shail be: conclusive proof- of the
truthfulness  thereof,  Trusiec’s fees for any of the ‘services .in tnfl paragraph
shall bo 85,00, - B T e T 3
. 3." As'additionsl securlty, grantor heréby, asslgns to beneficiary during the
continuance of- these trustsall rents,:issues,. royalties and - profits” of the
perty- affected Ly this deed and of any personal property located therson.
pay {-of -any Indebted secured -herehy or in
the performance of any agreement hercunder, grantor shail have the right to col.
Ject all such rents, issues, roysities and profifs earned prior to default as they
r_hereunder, the bene.

sald property, or any part thereof,"in its own name sue: for. or ‘otherwise: oollect
the rents, lasues and profits, Including those past due. and unpald, . and spply

.-the same, less costa and expenses. of operatlon and collection, including reason.
: able attorney’s fees, upon any . indebtedness mecured hereby, and In- such order’
a8 the beneficlary may determine. S . a

The henvtlélnry will furnlsh ﬁ) the grantor on: written request therefor an -

s deed and the note for en...*

same, and all its expenditures there.

as well ‘as

r*‘f’ﬁ«‘*’T




3 possession of sald property, the oollection
ol such rents, {ssues and profite or the proceeds of fire and other insurance pol-
icles or compensation or awards for any taking or damsage of the property, and
the application or releass thereof, as aforessid, shall nob cure or waire any de.
h‘\llglt or"nouce of defsuit hercunder or invaildate uny sct dons pursuant to
[ uotice, )

4. The enterlng upon and takio

3. -The grautor ‘shall uotify beneficlary In writing of apy sale or con-
tract for sale of the above described -proporty and furnish beoeficlary ‘on a
form supplied jt with such personal informatlon - concernlog the purchaser ns
would ordinarlly be required of a new loan applicant and ehall pay beneficiary
a servico charge, B

8, Time Is of the casence of this Instrument and upon default' by the
graotor in payment of any {ndebtedness secured hereb{ or in performance of any
agreement hercunder, the beneficlary may declare all
mediately due and Fnynble by dellvery to tho trustee of written notice of defanit
and election to sell the trust property, which notice trustes shall cause to be
duly filed for record, Upon delivery of snld notice of default and election to sell,

the beneficlary shall deposit with ‘the trustes this trust deed and alt promlssory
notes and *documents evideneing - expenditures sccured hereby, whereupon the
trustees shall fIx the time and place of sale and give notice thercof as then
required by law, - . [

7.7 After defsult and. any timne prior to five days before the date’ set
by . the Trustee. for .the Trustee's  sale, the grantor or other person a0
privileged may pay. the entire-amount then due under this trust deed and
the obligations secured lhcrehK (including coats and expenges actually Incurred
in - enforcing the -terms of the obligation and trustec's and attorney’s fees
uot exceeding $50.00 each).other than such portion of the principal as would
not then ‘be "due had no defnult occurred and thereby cure the default. i

- 8, After the lapse of such time as may then be required by law foliowing
the recordation of sald notice of default and giving of said mot{ce of sale, the
trustee shall scll sald property at the time and place fixed by him in wald notice:
of sale, either a8 & whole or in negamto parcels, and o such order as he may de-
termlzne, at public auction to the highest bidder for cash, in lawful money of the
Uaited Btates, payable st the time of. sale, Trustee ma{ postpone sale of alf or
unf’ portion of sald property by ‘public announcement st such time and place of
sale and from’ time. to - time thereafter may postpone the.sale by public an-

sums secured hereby im-: .

[ L T
*

. 7309
oouncement at tho time fixed by the proceding postponement. The (rustes shell = .
deliver to tho purchaszer his deeg in form s re“qulrony 1aw, conveylng the
perty so sold, but without any covenant or warranty, expross or impiied. The
recitals In the decd of mny niatters or facts shall be concluslve prost of the
truthfulneas thereof. Any person, excluding the trustes but Including the grautor
and the beneficlary, may purchuse at the aale.

§. When. the Trustec selis pursuant to the powers provided hereln, the
trustee - shall u};pl{ tho proceods of the trustee's sale as follows: (1) To
the expenses of the. sale including the compensation of the trustee, and a
rensonable - charge by - the - altorney, To -the obligation ~secured” by - the
trust . decd, (3§ To. nll persons having recorded llens subsequent . to. the
-dntereats of the trustee in the trust deed as thelr intercsts appear in - the
order of thelr prlority. (AI The 'surplus, 1f M{é to ‘the  grantor of the trust
deed or to his successor fn jnterest entitled such ‘surplus,

10, For any reason permitted by law, the beneficlary may from time to
timo appoint a successor or successora to any trustee named herein, or to any
successor trustee appolnted berounder. Upon auch appolntment and withiout con-
veyance Lo the successor truatee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named of appoluted hercunder. Kach
such appolntment aand substifution shall be made by written Instrumnent executed
by the beneficiary, contulnlng reference. to. this trust deed and its place of
record, which, when recorded (n the office of the county clerk or recorder of the
. county- or counties in which the property Is sltuated, ahall be conclusive proof of
proper appointment of the successor trustee, .. . .

) 1L “Trustec accepts this trust when. this deed, duly sxecuted and acknow-

ivdged is made a-public record, as provided by law. The trustee is not: obligated
to notify any. party. hereto of pending sale under any other deed of trust or of
any action or proceedlng in which .the grantor, beneficiary or trustee shall be a
purty:-unless such action or proceeding i3 brought by the trustee,

to the Lenefit of, sud binds all partien
administrators, ‘executors,. successors and
chall mean the holder and owncr, including
rled‘;ce, of -the note secured herehy, whether or not nnmed as 6 beneficiary
nerefnn. In construing this deed and whenever-the context so requirea; the mns:
culine gender includes the feminlne and/or neuter, and the singulur number in.
cludes the plural, B .

12, This ‘deed applles’ o, luures
hereto, thelr heirs, legatees devisees,
asgigns. The term :“‘beneficlary’”

IN WITNESS_WHEREOF, said grantor has hersunto: set his 1 the day and year first above written.

(SEAL)

'STATE OF OREGON
County of Klcmath o

. "THIS IS TO CERTIFY thai on )
Nctary, Public in‘and for

83, S O .
~.day of Apii ]

sald county and. state, . personally “appeared the,w;thln namsd
RUTH: M, KENT : el

' 16 me. personally  krown to bo the identical ‘md!vidual_.&qm&d in ‘and who executed lHo foregoing instrument and ‘i:cknowledqed tfo. me -that

18...27 vefore me,- the undersigned, a

.t;hey.-.’.exé'cut_ed the. same’ freely ‘and voluntarily for. the uses and purposes therein’ expressed.

VOIN TESTIMONT(‘&HEREOF, 1 have hereunlq set my hand andalfix Y Hn‘élm'lul seal:the ay cmd yéar sj~above written. .
e e RO HQ 20 Ytane /%/)
e Al ; : - ; “ .

. - .Notary Public for Qregon ’
My commission oxplres: IVVARLGH 520) {('{K' 1

f

T certify that the. within:instniment
was. received for record on' the 29¢h
day of L APRIL 19,1,
atll;10. o'clock..A: M., and recorded
in. book . M77...: . on page 1308
Record of Mortgages of said County.
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STATE OF OREGON
County of Klamath -

Ay

(DON'Y UBE THIS
BPACE; RESERVED
. FOR i RECORDING
LABEL  IN - COUN.
TIES WHERE
USED,)

‘- Grantor .
‘ O ‘
FIRST, FEDERAL SAVINGS &
. 'LOAN ASSOCIATION o
: E AT MO Bapefidlary

‘Witriess my hand and seal of County
affixed. - . '

~ .

. D HILNE

After Recording Retitm To: R A |
FIRST.-FEDERAL ‘SAVINGS -

: - 540 Main. St N
Klamath Falls, Oregon': . ¢

B

.+, REQUEST FOR FULL RECONVEYANCE ... _

S i ;_'l'o‘,l‘)e‘;'u.spd'opliy‘ when obugaﬂoﬁs/ hm&o been 'pulc'i.‘ ; :

0! V\'I‘_ﬂlv(dn"x'.Gmyxox‘xq_._.._ , Trustee - i . il ‘ » : _ S B

: The. undersigned is' the leéal owner and holder of all indebtedness secured by the foregoing trusi deed.  All'sums socured Lty said trust deed .,
have been fully paid and satisfied. . You hereby are directed, on. payment o you of ény sums owing o you under the terms of sald trust deed or -
-~pursuant to statute, to cancel cll evidences of indebtedness secured by sald trust-deed (which are delivered to you herewith ‘together . with said’
trust deed) and 1o, reconvey, without waranty, to ‘the poriies” designated by the terms of said trust deed the estate now held by you under the

Losame, e S . s T S Sl ; S i ; IR

b ‘First f‘edeml ‘deingyé‘ cmd Loan" Association, Beﬁéﬂci&v o




