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THIS TRUST DEED, mede this26.th day of ... . ...
............. DON..L..

FIRST FEDERAL SAVINGS ‘AND LOAN ASSOCIATION of Klsmath F

under the laws' of the United States, as beneficiary;

TRUST DEED

April.. .l

AT 1 gra'nfor, William Ganeng, Jr., as’ frustee,  end
afls, Oregon, a corporation organized and existing

WITNESSETH:

The grantor irrevocably grants, bargaiﬁs. sells and conveys fo the frustee,. in trust, with powor of sale, the p

“in' Klamath County, Oregon, described  as:

‘Lots 5, 6, 7 and 8, Block 38,

FIRST ADDITION TO MIDLAND,

according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

which said described real property. is not currently used for ‘a‘g’iiculfural. timber or ‘grazing purposes,

together with ‘all and singular the appurtenances, tenements, hereditaments, rents, - issues, profits, water rights, essements of privileges now "or
heresfter. belonging. to, derived from- or in anywise eppertaining to the above ‘described - premises,” and. all “plumbing. lighting, heating,: venti-
lating, cir-t‘:on‘diﬁoning. refrigerating, watering - and irrigation apparatus, equipment and fixtures, fogether with all”awnings, venetian blinds, floor
covering’in placa- such as wall-to-wall carpeting’ and linoleum, shades and built-in appliances .now .or heresfter installed .in of used in connection
O wifh the qbo(/é»c!éscribed premises, including all interest therein’ which the grantor has or. may hereafter acquire, for the purpose of securing

.“porformance .of each agreement of the grantor herein contained and the payment of the. tum ofELEVENTHOUSANDI .
(51,].,5 0.0Q) Dollars, with interest thereon according to the terms of &' promissory’ note. of even date herewith, paM

.. beneficiary:or order and made- by the grantor, priu]cjfal and interest being payable in. monthly insteliments of $..10.1...6.5 ...... commencing
) e odune: 1 ‘ 19 FE ; S g

i

*:." This trust deéed shall further sccure the payment of such additlonal money,’
/it ‘any, a8 may be loaned hereafter by the beneflclary to the: grantor. or others
_having .an interest In' the above described property, as may be evidenced by a
nots or, notes, .. 1f the Indebtedness secured by this trust deed is evidenced by

more than one note, the beneficlary may. credit payments.recelved by it upon

any of sald notes or part of any payment on one note and:part on another,

a8’ the beneficlary may elect. .

! The grantor hereby covenants to and with:the trustee and the beneflciary
hereln- that the- said: premises - and. property conveyed by this trust deed are
‘"tree”and clear of ‘all encumbrances and that the grantor will -and- his heirs,
: dminist 8l and’ defend - his: safd - titls - thersto
againat the clalms. of  all persons whomsoever. A

. The grantor covenanis and agrees to-pay said note according to the terms

= thereof and, when due, aJl taxes, assessments and other.charges levied against
“said property; to- keep sald property free-from :all encumbrances having pre.
. cedence over this trust deed; to complete all buildings in course of construction
.- or hercafter - constructed: on - sald -premises: within eix months from. the -date

hereof-or the date construction {s hereafter commenced: to: repair and restore
.- promptly: and  In’ good : workmanilke ' manner -any -bullding or Improvement on
. sald - property. which may bes 'damaged or' destroyed  an

: costs Incurred therefor; allow 1! y to inspect s

times durlng construction; to replace u{ work or.
beneflclary. within fiftecn days after. writt
" faet; not” to remove or destroy “i buildin
, constructed on. sald premises;” to keep ‘all' buildings . and improvements now or
* hercafter erected upon said progcrty in' good repair. end - commit

no -waste of “sald - premises; to keep all buildings, pmpen{.and fioprovements
now ' or. hereafter erected on’ said ~premises coatinucusly” Insured ‘ against . loss
by flre o such other hazards as the beneficlary may Irom time to time require,

roperty - at . all
waterfals unsatisfactory to
en. notice” from . bencficiary of such

or improvements now. or. hereafter

inn- & 'sum’ pot' less than the original principal “sum of the: note or obligation..:

secured by this trust deed, in a company or companles acceptable to' the bene.
ficlary, and to dellver the original pollcy of insurance in:correct form and with
 approved loss -payable: clause In . favor: of . the -beneficiary attached -and- with
fremlum pald, to the principal: placo of -business: of. the beneficiary "at . least

ifteen days prior ‘to the effective date of apy such: polley of insurance.: If
‘sald ‘pollcy of - fnsurance In not. so tendered, the beneliclary may in its own
discretion  obtain insurance for the beneflt of ths benefictary, which insurence
shall be non-cancelluble by the. grantor during the full term of the policy thus
obtafned. . : B I A S T S e :
That for-the purpose of providing regularly. for -thé prompt payment of all taxes,
assessments, and goverinnental charges levied or assessed against:the sbwve deseribed  pro-
perty “and -insurance ‘premfum whila the indebtedness- secured hereby fs%n excess of 809
of the lesser of the origingl purchase price pald by the grantor at the time the loan was

mada or:the  beneflelary's orignal appralsal - value of ‘the property at” the . time -the. loan -

was made,” grantor- will pay.to. the beneficlary in addition to .the ‘monthly payments’ of
principal and . Interest. payable under the terms of -the note or obligation secured herchy
on-the date Instsllments on peinclpel and Interest: are payable dn amount equal to.1 /12
of the taxes, assessments, and olher charges due and puyable with respect to sald property
. within’ ench succeeding. 12 months and also 1 /80. of the Insurance:premlum: paysble. with
respect to pald’ property: within each succceding three yests while ihls Trust Deed 13 in

 effect as.estinmaied and directed by. the beneflclary,. Beneficlary shall pay to the grantor -

interest on suld amounts At a vate not less than the highest rate authorized to be peld
by banks oo thefr open’ passbook secounts minus 874 of 195, If suth rate 13 less than
- 407, the rate of interest pald shall be 404, Interest shall be computed on the averuze

‘monthly balance in the account and shall be pald quarterly to the grantor by ‘crcdlung

= to the eserow, zecount the amount of the !n_ll';e.'{'. dug. iy

R ¥ While' the grantor-Is Lu'pny‘am‘ und all: taxes, ussensmcm& #hd other clmi-gkn Tevied
or asesved ‘Hgatnst ‘said- property, or any part thereof,” before - the sume begin to bear

7o ments are o’ be made” through' the heneffclury, as- aforesald. . The grantor: hereby: authorizes
thie beneficlary ‘to pay any and:all

-“eollector. of  such - taxes, sssessmenis. or.other charges, and, to pay the Insurance premfums
in the amounts shown on the statements submitted by the insurance carriers or ther- rep.
resentatives and 1o withdraw. tho smnd which moy. be.required from the reserve secount,
it ‘uny, estubtistied fer. that gurpose. The grantor agrees In nho event to bold the heneficlary
responistible: for fajlure to have any

- .out of. s defect .innny Insurance. poliey, and the beneflelary  hereby -3 ntthorized, fn the
ovent of any loss, to-comprotmise snd settle with any Insurance: compony. and to apply any
suel Insurinice receipis- upon the obligations secured. by this trusi deed, In computing’ the:
amount - of . the - indebtedness for. payment. apd  satisfaction Jo - full jor upon' snle:or other

sy, when -due, ali-
EIJV 'p

or guffer-:

- be
requegt.

ticlary, payment of {8 filcs and . presentation o

{nves,. assessments and. other charges levled . or Impesed
“ aguinst said property-In- the amounts ag shown: by ‘the, statements thereof furnished by the .,

Insrance weltten or for “any loss or damage growing

‘ucuulsltlnn of the property by the beneficiary after default, any hnlince rerﬁnlnlng in’the

reserve- account shall ‘be credited to-the indebtedness. If any authorized  reserve -account
for -taxes, mssessments, insurance premiums and  other. charges {3 not sufficlent’ at -any

1877 ‘ . butween

rbper}y

it

FIVE HUNDRE
WNE/100-

time'. for the payment of such charges  as- they become . due,” the grantor: shall pay- the ./

deffeit to the beneficlary upon demand, and If not paid within ten days after such demand,
the beneficlary may at its option odd.the amount: of such deflelt to the prineipal of the
oblligation secured hereby. 8 . .

Should the grantor fail to keep nnz “of .the toregolnﬁ covenants, then tha‘
beneficiary may at.fts option carry out the same, and all {ts expenditures there-

for shall druw interest at the rate-specified in the note, shall be repayable by .-

the grantor on demand and shall be secured by the lien-of this trust deed. In
this eonnectlon, the beneficiary shall have the right In its discretion to complets

- any improvements made on sajd premises and also to meke such repalrs to sald

property as_In iis sole.discrction 1t may deem -necessary or advisable,

The grantar further agrees to comply with all laws, ordinances, regulatfons,
covenants, conditions and restrictions affecting ‘said property: to gay all costs,
fees and expenses of this trust, Including the cost of ‘title search, as well as
the other costs and expenses of the. trustee incurred iIn . connection with. or

2 An en!oreln'g this obligation, and trustee’s and attorney's fees actually incurred;
n

to appear in and defend any actlon or proceeding purporting to affect the secur-
ity hereo? or the rights or powera of the bcnellclm{ or_frustee: and to pay all
costs and exp includi ost of  evid of title and attorney’s feea in &
reasonable sum to be flxed by the court, In any such-action or proceeding ln

which the beneliciary or trustce may appear and in any suit brought by bene.
I’lclﬁry to forecloge this deed, and all' snld sums shall he secured by this trust
ced. " K

The beneticlary will furnish to the grantor on written reqﬁeut therefor an

annual statement of -account but shall not be obligated or required. to furnish

any further stataments of - account, " -
S (2 hhuﬁm]ly agreed that: " "

1.-'In the event that any portlon or all of said property shall.be taken
under the right. of eminent domaln or d A the b Tel. shall have
the right to commence, prosecute in 1ta own name, appesr in or defend any mc-
tion or Erococdlnus. or to make eny compromlise.or settlement In connection with
such taking and, if it so elects, to require that all or amy portion of tha money’s
payable as compensation for such taking, which are in excess of the smount re.
quired m'xny all reasonable cnsts, expenses and attorney's: fees necessarily pald
or:incurred by the grantor in such proceedings, shall be. paid to the beneficlary
and applled by it first upon any ble co: d att 's
feos necesearily paid or incurred b

3t8 an ,
the bheneficlary-in such proceedings, and the.

T
balance -applied upon. the indebtedness secured. hereby; and the .granior agrees,-’

at its own expense, {o .Laku such actions and exccute such Instruments.as shall
7 In"obtaining such tion,. promptly. upon  the - beneticiary’s

2..°At any time and from time to tlme u
this deed and the. no
dorrement(In" case_ of fu! y y for fon), without affecting the
lability of any person for the payment of the indehtedness, the trustee may (a):
consent: to the making of any map or plat of said property; (b) joln in nting
any easement .or creating and restriction: thereon, (¢) join in any subordinatifon

or’other agreement affecting this decd or the len or:charge hereol; (d) reconvoy,

without warranty, ail or any part of the proparty. The grantes in nny reconvey
ance may be described as the “perdon or persons legully entitled thereto' and
the reci(als. iherein of any matters or facts; shall be conclusive proof of the
;;]u%{m!xln;guool,hcrcor. Trustee's. fees for any-of the  services: in th?

ahall be $5.00. . <. .- ) .

3. " A» ddditional security, ‘grn"nwf' hereby assigns to beneticiary duﬂmi the
perty affected hy thin deed and of any peraonal property. located thereon. Until
granmr shall dc¥nun in. the payment of any lndfbtednc}ﬂ'u secured herehy or in
he performance of any agreement hereunder, grantor shall have the right to ool
tect all such' renta, fnsues, royaities and profits earned

ficiary may at any time without notice, elther in person, b,
celver to be appointed by a court, and

said property, or.any part thercof, in fts own name sue.for or otherwise collect

tho.rents, lssues and.profits, including those past due and unpaid,-and spply.
_the same, less costs and expenses of operation and collectlon, Including remson.

able nttorney's lfees, upon-gny. Indebtedness ‘sscured hereby,<nnd nuc]
as the beneficlary l'my determine. : i \y B ln K u ,hv order

n wrilten request of the bene.
te for en. .

s. paragraph

intorest. and also. to” pay. premiums on ‘all insurance. policles. upon: said property, such pay- .- continuance of thess trusts ail rents, lssucs, royuities  and profits of the pro.

tior to defuult ps. they
' become due and payable, Upon any defauit by:the grantor hereunder, the beneyg_—,, e

Y egent or by & re.) -
without regard to the adequecy of any
- seeurity for:the jndebtednens hereby sccured, enter upon and take possession of

D




¢, The enterlng upon and taklng pouonlo‘i of sald property, she colieciion

of such rents, {asucs and profits or the proceeds of fire #nd other insurance pol.

icles or oomrcnnuon or ewards for 1.13 taking or damsgo of the property, and
the spplication or releace thercof, as ato!
feult or notice of default hercunder or luvalidete apny act done pursumnt to

such notice.

B, -The grantor shall ‘notify beneficlary In* writing of eny sale or con-
tract for sale of  ths above described property. and. furnish’ beneficlery on a
form sugﬂuod 1t sith -such ion the purchaser as
would ordlnarlly be . required of & new. loan spplicant and shall pay benefleiary
a servios charge, . : B .

.. 78, Time:.ls o the essence’of this. instrument &nd upon “default by the
grantor in payment of any indebtedness secured hersby or in performance of any
agreement: hercunder, the beneflclary may declare all sums secured hereby -im-
medlately due: and Puyable by dellvery to the trustee of written notlce of default
and election to-sell the trutt property, which notice trustce shall causs to be
duly filed for record, Upon delivery of sald notice of default and election to sell,
the beneficlary shall deposit with the trustee this trust deod and all prom!ssory
notes d te evid pends secured - hereby,  whoreupon - the

trustecs shall fix- the time: and piace of sale and -give notice thereof as then

required by law, . . N ;

. 7.0 After default and any time ‘prior’ to five days before: the  date set
...by. the  Trustee for. the Trustee's. ‘sale, ' the grantor “or. other -person - so
< ,srlviw cd - may " pay - the entire: smount then due under this. trust deed . and

he ohligations secured thereb:

In enforcing the terms of the obligntion and trustee's and attorney's feces
not’ exvecding $50.00 -cach) other than such: portion of the prineipal - as . would
not then be due-had. no default occurred and thereby cure the default.

i 8, After the lapse of such time as may then be required by law following
the recordation of sald notice. of default:and glving of osaid motfco-of sale, the
trustee shall seil safd property st the time and place fixed by him in said notlce
of sale, either as a whole or in uﬁmte parcels, and In such order as ho m‘{ de.

.. termine, at public auction to the highest bidder for cash, in leawful motiey o

United 8tates, payable at the time of. sals, Trustes znmg postpons sale. of all or
Lt

apy portion of sald property hy public announcemen such time and gluce of
sale. and ifrom time to time thereafter may postpone the sple by public an-

resald, shall ot cure or walve tny de. -

{including costs and expenses.actunlly lncurred .
tledged 1s made. s gubllc record, as

person, excludiag the
and -the beseficiary, may purchase at the sale.,

9. When the Trusleo sells pursuant to the powars provided hereln, the
trustee shal) arpl{ the proceods of the -trustee’s sale as follows: (1) - To
ths expenses of the asle ncluding the compensation of ¢ trustee, and o
reasonable charge Ly . the allorucy.. (2) To the obligation secured by the
trust . deed.. (8) [0 all persous having rocorded liens subsequent to the

vesls of the trustee [n the trust deed as: their {oterests appear In the
order of thelr priority. . (§) The surplus, if u{. to .the grantor of the trus
deed ‘or to hls succcssor In:intirest cutitled to.such surplus, .

10, For any reason pcrmlfted by law, the beneficlary may from time to
time appoint & successor or successors to 2oy trusteo named herein, or to any
successor truatce sppolnted bereunder, Upon such appolntment and without con.

... veyance Lo the successor trustee, the jatter shall be vested with all title, powers
- and dutles conferred upon any trusteo hereln named or appointed. hercunder, Bach

such appointment and substifution shali be made by written Instrument executed

by the beneficlary, contalnlng refercnce to this trust decd - and its place ‘of -
record, . which, whan recorded [u the office of the county clerk or recorder of the

county or counties {n which the property is altunted, shall be conclusive. proof of

proper_ appolntment. of the “successortrustee,. - il

1L, Truttee nceepts this trust when. this deed, duly executed and ecknow-
rovided by law, The trustee is not obligated
to notily any party hereto of pending sale ‘under any. other deed of trust. ot of
any actlon or proceeding in which.the yrantor, beneficlary or trustee shall be a
party tinless such action or proceeding is brought by ths truatee,

12, This -deed:epplles to, fnures to the benefit of, and binds all partl}i
hereto, “their helrs, legat d dmint t and

8, ators, s,
assigns, The term “beneficlary” shall mean the . holder and owner, including -
rled ce, of the note secured herehy, whether or not named as:a beneflclary
nerein -In construlng this deed and whenever the context so requires, the mas.
culine gender includes the feminine and/or neuter, and the singular number. In-

~.cludes the plural.

"IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day end year first above written.

STATE OF OREGON } o :
County of Xlamath o B8 T
'THIS IS TO CERTIFY that on ‘this.- <

% N

day of.

April

Lo
@@W L co'\’zé;)f}/; (SEAL)
Htrar Zp doeily ..o

o

1977, belore me, the undersigned, a

* Notary. Publi¢ _in ‘and for sald ‘county : and state, - personally dppeared the within ‘named - . ‘

- to. mé’ patsonally’ known to-be- the' identi dividual

ey O
RG

W by

: Gﬁotcxry Public for 'Oregon
My commission’ expires:

;"IN TESTIMONY. WHEREOF, 1 have hefeunto sst my hand ‘and affixed my “not
N TESTI i 3 ? : : ‘ ]

andand Wife

d in ' and who executed the {oregoing instrument und acknowledged to me that
eyl;ex&uggq)’mﬂeﬁamq fréely and voluntarily. for the uses and- purposes therein expressad, ) ‘

seal tha day and year ldst chove written,

: N‘ovem:be’rr' 12, 1978

: i G;antcr
IR () e
*'FIRST 'FEDERAL SAVINGS &
- "LOAN: ASSOCIATION_ ;
I A g X ’Be‘neiiclcyu'y;
Ziter Recording Return To:  * " . 7 -
-+ " FIRST- FEDERAL" SAVINGS
S 540 Main St
*. Klamath Falls, Oregon

{DON'T UBE THiS
SPACE; RESERVED
FOR. RECORDING
LABEL IN . COUN-
TIES . WHERE
USED.)

88,

STATE OF OREGON } =

Coun’tyi -of Klemath - .

was . ‘received for record on' the
day of APRIL

" Witness my Hand and seal of County
affixed. . .. Lt

WM., D, MILNE. B
‘ A T Eounty. Clerk

'TO: William Gc‘non“a.k iy Trustes. N
'ﬁi@ undersigned is the legal owner and holder ¢f all indebtedness

REQUEST FOR FULL RECONVEYANCE
To bo used only when obuqauogxg have 'boe‘n;puxd.'

secured by’ the Iéyreqcinq‘lrus! deed.: All sLuﬂs sacﬁfed, by écxid ln;sQ deed

have been fully pald and satisfisd.  You hereby are directed, en payment fo you of any sums owing to you under the istms of gald trust deed or
pursuant fo statufe, to camcel all svidences of indebtedness secured by sald irust dood (which are delivered fo you herewith together with ‘said

trust deed) and to reconvey, without warranly, 1o the partles  designated by the terms of said frust ‘des‘d the estate now, held by you under the’

: i

| First Fedoral Savings and Loan Association, Bensficiory




