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o mBEhh NOTE AND MORTGAGE
THE MORTGAGOR, ... JERRY. A SCHUMANN and

s to'seciire the payment of

mortgages to the STATE OF OREGON. represented and acting by ihg Director of Veterans' Affairs, pdrsunnl to ORS 407.030, the follow- -

ing described real property located in the State of Oregon and County of H

Lot ‘5, Block 4, GREEN ACRES - TRACT 1016, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon, . reserving therefrom

-an. easement for drainage over the Northerly 16 feet. :

together .with the "t ts, -heridit ts, rights,” privileges, 'and appurtenances including roads and ts used in tion
with: the premises; electric wiring. and fixtures; ‘furnace and heating system, water heaters, - fuel “storage receptacles; plumbing,
ventilating, water and Irrigating systems; screens, doors; window shades. and blinds, shutters; cabinets, - built-ins,  linoleums and. floor
coverings, built-In stoves; ovens, electrie sinks, alr condlitioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbe: flori}, or timber. now growing or hereafter planted or. growing thereon; and any

TY
. replacements of any one or more of the foregoing f!ems.‘ in ‘whole or in part, all of which are hereby declared to be appurtenant to the

land;. and all of the rents, issues, and profits of the mortgaged property:

Thirty .Five Thousand and No/100 Ti5llars

the following prérﬁl.ssory note: . .

i

7, and. interest {hereon. evidenced by

1 promise to pay to the STATE OF OREGON Thirty Five Thousand and No/100--=-=----~---

Dollars ($. 32 00 .with interest: from’ the date of-
$ per “until: such time ‘as a
d in lawful money of the United

initial’ disbursement by' the State otv Oregon, at the rate of 5
different interest rate is established pursuant to ORS 407,072, principal and interest:to be pai
States at the office of the Director. of Veterans' Affairs in Salem, Oregon, as follows:

o 214 0= e petore T0Ly. 11977 - =z and 321450000 .rhe. ..
first of each: month==———tnereatter, plus one/. twelfih. ofzoommsmthe ad valorem taxes for each

successive year on'the premises “described in.the mortgage, and cdntlnuing until the full amount of the principal, interest
and advances shall be fully pald, such payments to be applied first as intérest on the unpaid balance, the remainder on the

principal. . : . .
! : : : 5
The ‘due date of the last payment shall be on or before. June lay__zoo-'

) In the event of iransfer of ownership of the premises or any part thereof, 1.will_continue to be lable for paymént and
the balance shall draw interest as prescribed by ORS 407.070 from date of such t;ansger.' P . K

E "l Ihis'note is secured by a nvlvort/gage.;the térms of wﬁlc}i are madc a paﬂ hérc'bf.“

Dated "ai \:((ﬂﬂ :11}_u:£ halls (O_LEC,’(/M‘}‘R L \H_‘U"V“\ C—Q \))(\‘\ELWA G,

L~ .

Lo ﬁ/mé ;”’?K i ; s - o 2000 \\/)LHUJA (bi‘i[(h i G

N ',‘“The mortgagor ‘orysubsequent owner may pay all or any part of the:Joan at any time without penalty. :

' 'fhe morigngor covenants that he owns the premises in fee simple, has good right to“mbrtgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever axflainst the claims and demands of all persons whomsoever, end this
covenant shall not be extinguished by .foreclosure, but shall run with the Jand. . : : :

'MORTGAGOR FURTHER COVENANTS AND ‘AGREES:
: To pay all debts and moneys secured héreby: PR R
. :Not to permit the bulldings to become vacant or. unoccupied: not to permit the removal or 15} of any. buildf or im«
. provements now or hereafter existing: to- keep same in good repair: to complate. all construction within a reasonable time . in
accordance with any agreement. made. between' the: parties hereto;, : R : ; R :

Not,to»peurmlt the vcutting'or removal of any !imber except for his own d
. ‘Not to permit the use qf,’_the premlsc& for any objectionable or unlawful purpose; -
3 Not'lo"permlt any ;ax,' t ‘Hen. or ¢ _' brance to exist at,ﬂn& time; e . : .
'Mohgagce is authorized to’ pa"y aif ren] property taxes assess ed ‘agaihst the };re‘mlses ‘and’ add‘vsnme to the principal, each of the
advances to bear Interest as provided in the note; ., : L . . ! : R L o
T6 keen a1l buildings unceasingly insured during the term of the mortgags. against loss by fire and such other hazards in such
compan’;' or compnngies and fr su}c':h an smount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
such insurance shall be made payable to tne Vmortgaxee;’

olicies with :receipts: showin ayment in full of all. premiums; al
nsurance shall be licept in !oigcep by the mortgagor in case oi‘iorez;lpsure until the period of redemption expires;

omestic use; not to ppmmlt or suffer any waste;

'




8. Mortgngee shnll ‘be ‘entitled m all pve tion ‘and recetved u'nder rlght of emlnent dom:ﬂn. or for any security volun-
tnnly released, same, to be applied upon ?.he Indebted B

Not to lease or rent the premlses, or any part o.t same, without wriften conscnt of the mortgagee;

10. To prommly nollfy mortrngee tn wrlunx ->l a transler uf ownership ot the premises m' any part or interest In_same, and to
'furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest ag ?rescrlbcd by ORS 407.070 on
ull paymen's due from the date of m\nsler' in n'l other rcspe'-ts this mortguge shnll 1emuln in tu 1 force and effect,

The mortgagee may, at his option; in case of default. of the morlgugor, perform same. in whole or.-in. part nnd all exp(-nditurc
made in so dolng including. the cml‘laymem of an attorney io sccure complance with the terms of the mortgage or the note shall
draw interest ot the rate provided in the note and all such expenditures shall be Immediately repayable by, the mor(gugor without
demand and shall be sccured by this mortgage,

Default in nny ol the covenums or ngreemcnts herein v.ontulnui or the expenditure-of uny omon of the loan for purposes
other than those specified in the application, except Ly written: permission ‘of the mortgugee given before the expenditure {s made,
shall cause the entire indebtedness at the opuon of the mortgagee: to become immedintely  due, and payable without notice. and this
mortgnre subject to (orczlosure ”

The fallure of the mortgagce to excrclse any aptlons hereln set forth vulll not constitute a wuiver of nny right nrlslng from a
brcach of the covenants,

In. case foreclosure is cammenccd. the morlgugor shall be lluble for the cost ol a title s=arch, attorney fees,-and all o\hcr costs
‘ncurred in connection with such Iorcuosure.

U pon-the breach of any covenunt of the mortgage, the mortgagec shall hnve the rigm to cnter th(. premises, “take possession,
collect the rents, issues and profits and apply. same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the nppolntmtnt of a teceiver to collect same.

The covenants nnd agreemems herein shall extend to and be binding upon the helrs,” executors, ndmlnislrators. successors and |

assigns of the respective . partles hereto,
It s distlnctly understood and ugreed that this note and mortgage are subject to the provisions ot Article XI-A .of the Oregon

Constitution, - ORS- 4 0. to 407,216 and any subsequent amendments. thereto and .to all rules and’. rcgulnuons which have bccn‘

: Xssued or may hereattet be {ssued by the:Director of Vetemns' Affalrs pursuant tn the provisions of ORS. 407.020.

DS: ’I‘hc muscullne shall be deemed to include the leminine, and the slngulnr the plural where such connomtions are’

; OR
applicable hereln

i I B

. IN WITNESS WHEREOF, The mongngors have et their hands ‘and seals this 28t’h day of ADI‘ll

- \&;\-‘\«4 Cl S}\\L\M\m\,w b‘

Jérry A).
AAITIN l( L0
Patrlc:.a E, Schumann

STATE OF OREGON

: County of Klamath

Bciorc mc, a Notary Public, persona!ly nppeared the wi(hln named JeI‘I'y A'

Schumann o " ... voluntary

act and decd.

WI’I‘NESS by hand and omcial seal the day and year last above written,

i ,,\_—v] SR

R - FR : Notary Public for Oregon
i : ; : . : . i ;
My Commission explres . A ;/

‘MORTGAGE

STATE OF OREGON.

: County ‘of K]- amath

County Records, Book of Mortgagcs,

~Clerk

-

BY i 2. it : Deput_y. o

. ! de"’ S
. Filed Avril 290 A7 i at'o'clock . 3 :25. Bag
P Klamatn Falls, Oregon

County s Clerk

pe Afler recordlng return to: . g
DEPABTMENT OF VETERANS'’ AFFAIRS
g General Services Building
2 o Sulem, Orcgon 97310 o
y Form L-4 (Re\" 5718 :
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