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THE MORTGAGOR,

mortgages to (hc STATE OF OREGON represented and acting by the Director o Vclcnﬁs Affairs, pursuant to ORS 407.030, the follow-
ing described real property located In the Stnte of Oregon nnd County of ... .

\The Westerly 67.5 feet of the following described traet:
Beginning at a. point which 1ies North 1°:12"' West a distance of 331,4 feet along

the gection line and North 88° 57' East a distance of 612 feet from the iron axle' N

which marks the quarter section corhér common to Sections 10 and ‘11, Township 39

South, Rarge-9 East of the'Willamette Meridian, and running thence, continuing

North:'88° 57' East a distance of 135 feet to a. point; thence North 1° 12' West

parallel to the section line a distance of 331.4 feet, more or less, to an iron

“pin on’the North line of the § 1/2 sW 1/4 NW 1/4 of Section 11; thenée South 88° 58' West

+along said North line of the $:1/2 SW 1/4 NW 1/4 of Section 11, a distance of 135 feet to

‘an iron pin; thence South 1° 12' East a distance of 331.5 feet, more or less . to
the point of beginning, being . in the § 1/2 SW 1/4 NW 1/4 of .Sectfon 11, Township 39 South
Range 9 East of the' Willamette Meridian, Klamath County, Oregon.

EXCEPT County Road‘across ‘the South 30 feet Thereof.

together with the 1di rights, " privileges, " and appunenances including roads and ts used in i
with the premises’ eiectric wirlng and ' fixtures; furnace and h heating - system, water heaters, fuel storage - receptacles;. plumbing,
ventllating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cnbmets -built-ins, -linoleums- and - floor
coverings, built-in stoves, ovens, electri¢ sinks, air conditioners, : re frigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing -or hereafter. planted or . growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the
land. and all of the rents. Issues, and proms of the mortgaged pro perty;

toswum mepmmmntu Nineteen Thousand Nine Hundred Fifty and no/lOO—-——---n—-——-

Dollars

(s .19 950 00— ,.and interest-thereon, evidenced oy the following promissory note: .

IpmmmetopaytotheSTATE or OREGON Nineteen Thousand Nine Hundred Fifty and

‘Lo /1 00m= - Dollars (19,950, OB mmmmmamid, with int rest from’the date of

. initial ; disbursement by the State of Oregon, at ‘the rate.of ... 5 9-"'-—""-—.'1)ercent per annum’untilsuch’ time as’a
- different.interest rate is established pursuant to ORS. 407.072, principal and interest {0 be paid in iawful money of the Unlted
States at the office of the Director of . Veterans Afiairs in Salem, Oregon. as follow5' u .

s....128 OQ""""’" ""'lm or -before JUlV 1 1977

successlve year on the premises described in the mortgage. and continuing until the full' amount of.the pri.ncipai interest
anjd advances shall be fully paid such payments to be app]ied first as interest on the unpald balance. the remainder on the
- principal.: , P [ ‘o

The due date of the last payment shall be on'or, hefore June l 2002

In the event of transfer of ownership of the premises ‘or.any gart thereof, I wiil conﬂnue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from ate ot such transier . :

This ;note'is secured by a mortgage. the " tenns cf which are made a part hereof.

‘;ngmﬂiﬂ . Klamath Falls,‘Oregon o }‘”f Q*e.vigé? \KD\;jﬁlliiii._

April 29

The mortgagor or subsequent owner mey pay aIl or any” part ot the loan at’ any timc without pena]ty. s i

The mongagor covenams thai “he owns the ] remlses in fee simple. has good rlght to mortgagc same, that the premises are i'ree

: trom encumbrance, that he will warrant and defend same forever against the claims and demands of nll persons whomsoevcr. and this
covcnant shai] not be extinguished by 1orec)osure. but shall run wit] the land

MORTGAGOR FURTHER COVENANTS AND AGREES'
‘1.- To pay all debts and moneya sccuted hereby. &, : , " :
2. Not to permit the buﬂdin g to become vacant or unoccupied nnt to. permit the removal or demoiishment ‘of any buildlngs or ims
., provements. now. or hereafter, existing: fo keep same: in good repair;. to complete ali construction within 2 reasonabie time in
B accordnnce wlth any. egrcement -made: between the partles hereto;... . L
3. Not to permit the cutti.ng or removal of any timber excent £or his own domestic .use;
4 Not to pcrmit the use oi thc premises for any objecticnabic Jor uniawi‘ul purpose"
5 Not to permu any tax, a"sessment lien, or encumbrance to” exist at any time~

“8. Mortgagce is authorized to pay nll reai roperty tuxes a.scssed againrt the
advnnces to. . interest as provided in the no

'l To keep ail buudings unceasingiy suted during the térm. ot the' mortgage, ngainst loss by fire and such other hazards in such :
company or companles and in such an.amount as shall be: sat isfactori/ to the mortgagee; to deposit with the rnortgngee all such
olicies with" recelpts. showing  payment in . full of “all’ premiums; all ‘such insurance: shall be made: pﬂyable to the mortgagee'
fnsurance shall. be kept 1n foree by the: mortgagor in case of foreclasure until the period of redemp ion expirs .

iy
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8. Mortgagee shall be entitled to all compensation ‘and damages received under right of eminent domain, or for any security volun-
tarily released, same,to be applied upon the indebtedness; : :

v . . g
8.°Not to lease or rent the premises, or any part of sdme. without written’ consent of the mortgagee;

10. To rromptly notify mprfgugcé in writlng of a transfer of bwnershlp ot‘th‘eApremlsen or any, part or Interest in same, and to
furnush o copy of the instrument of transfer -to the mortgagee; & purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain. in full force and effect. .

The mortgagee magr. at his option, in cose of defauit of the mortgagor, szcrform same in-whole or in part and all expenditures
made in so doing inclu ing the employment of an attorne to ‘secure compliance  with . the terms of the mortgage or. the. note shall
draw Interest ot the rate provided in the note and all such expenditures shall be immedlately repayable by, the mortgagor without
demand and shall be secured by this mortgage. . . -

Default in any of the covenants or agreements herein contained or the expenditure .of any gomon of the loan for purposes
other than those specified In the apptication, except. by writtén permission’ of the ‘mortgagee given before the  expenditure fs _made,
shall cause the entire indebtedness at the option of the mortgagee to berome immediately due and payable without notice and this
mortgage subject to foreclosure, . Yo . ; :

o The failure of the mortgagee to exercise aﬁy options herein set forth will not constitute a walver of ahy right arising from ‘s
breach of the covenants. e

. " In_case foreclosure is commenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs
Incurred in_connection with such foreclosure. .

©.'Upon the breach of ‘any covenant of the mortgage; tie mortgagee shall have the right to enter the premises, take ‘possession,
collect the rents, -issues and profits and.apply same, less reasonable costs of collection, upon. the indebtedness and the mortgagee shall
have the right to the appointment of a recelver to collect same. . ) .

fo i The covenﬁhts ard agreements herefn shall extend to and be binding upon_the hetrs, executors, administrators, successors and
assigns of the respective partles hereto, . R M E d
* - It Isdistinctly understood - and agreed that this note and morigage are subject o the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210-and an. subsequent amendments thereto and 1o .all rules and regulations ‘which' have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS :407.020, .

WORDS: The mnsculir;e shall be deemed to include the feminine, and the singular ‘the. plural where such connotations are:
applicable herefn. . . s . . o -

i ;

" IN.WITNESS. WHEREOF, . The mortgagors have set their hands and seals this day of ... APTLL 1907,
o N lf@gu“ St Q \L)\&N\xpv\. (sean
3 , O T . [ S -
o :QNV\Q\C‘/\ 2 '{\’1 . (,UQ,&N\O«\___.( Seal)

(Seat)

| ACKNOWLEDGMENT

: /]'I)“i’l:!l')ll‘c. )Sersonally 'x;;‘)pez'\rgd‘ the ‘_wnhin named StephenL Whdtman_and. Linda. M-”

“his wife, and’ acknoWiedéeﬁ the foregoing tnstrument to be-..Lhelir.: voluniafy :

d otficial seal the day and year last above written.

- 2%w<7/§%24%4__.

Notary Bublic for Oregon

1 expires; :

* STATE OF OREGON, -

DT .
. County Records, Book of Mortgages,

onthe .29, auy or APEZL 1977 Wim, D Milne,. Klamath. . county ..

e )537(@‘/{/ Ii)eﬁ‘%‘y-r | :

o/
CApril 29, 1977
- Klamath Falls, Oregon
Clerk - "

County . By
i After recording return to: et e
RTMENT OF VETERANS' AFFAIRS ;. | ‘Fee $6,00 "
General Services Building Qo i Sl 5
' Salem, Oregon 97310 o




