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..GERALD.A..SCHATZ,..and. NETTIE. J. SCHATZ, .huab.and...énd‘.wifa....;......;..‘

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Fails, a Federal Corporation, here-
inafter called 'Mortgagee,” the . following described real property; situtated in Klamath County, State’ of Oregon, and all interest
or estate therein that the mortgagor may hereafter acqulrc. together with the Income, rents-and profits thereof, towit:

The - Southeasterly 50 feet of Lot 7 and that portion of Lots 8 and 9
in Block 58 of NICHOLS ADDITION to Klamath Falls, More particularly
‘described as follows:

‘Beglnnlng at a point in the Easterly boundary of the said Lot 9 of
Block 58, 19,11 feet Southerly from the Northeasterly corner of sald
Lot 9, and running thence

‘Westerly at right angles to East Street 83.06 feet thence

‘Southwesterly at right angles to Twelfth Street, 64.06 feet, more or
less to a point in the Southwesterly boundary of the said Lot 8; thence
Northwesterly along the Southwesterly boundary of rsaid Lot 8 to the
most Westerly corner of said Lotp thence
Northeasterly along the line’ between Lots 7 and 8 to -the 1ntersect10n
thereof with the Southwesterly line of ‘Twelfth Street; thence‘
Southeasterly along said Southwesterly line of Twelfth Street, to its
intersection with the West line of East Street; thence :

- south along said West' line of East Street, 19.11 feet to the point of
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which now are or hereafter may be attached to or used in' connection with 'said” premises and "which shall be’ construed as'part of
the realty, to secure the payment of a certaini promissory note executed by the above named mortgagors for the princlpal sum’ of

TWENTY..SIX mnnnqnun,Aunmuo/lnn________________m ——
Dollars, bearmq eéven - date, ' principal, and’ interest being” payable in monthly installments: of '$...234... 00.. due.. on o) o
befnremtheWSth da of. eachwcalendan.mnnth

commenéing.. ‘June : , 1977,

‘ "and to sécure. the payment of “such addmoml money, if any, as may be: loaned ‘hereafter. by “the mortga?ce to ‘the mortgagor or
others having: an' interest:in the above described property: as- may be’ evidenced by a note or notes the mortgage indebted-
ness is evidenced by.more than one-note, ‘the mortgagee may. credit' payments recexved by it upon any of said notes, or park of
any payment on; one, note: and. part on another. as -the mortgagee may clect. T

. The mortgagor covenants that he will keep- the buﬂdlngs now o1 hercafter  erected : on . said mortquged propeny comlnuously lnsumd,
against loss- by -fire ‘or, other h uch’ as - the motigdgeq may direct,’ in an.gmount not less, than the .face of this monqu%o,
with - loss  payablefirst to- the monquqea (o (hu full of -sald ‘1 and - then . lo tha_mortgagor; -all’ policies  to bo held by, i
mortgagee, ~The ‘mortgagor hereby ussgns to the” mortgagee all right in ail policies .of insurance carried .upon. said’ property: and in-case of
loss..or demuqe te the properly- insured, -the mortgagor hereby appoints the mortgagee as his agent to settle and adjust such loss or dama e
and . apply. the proceeds, or. so' much .thereof as -may be- necessary, inpayment of ‘said indabtodnesa. . In the event of foreclosure all right
of lthe mangaqor 1n all: policres then .in force shull pass to-the monguqee thomby qivlng smd mongaqee |he right to usslqn tmd transfer_ sald
policies. 1\ 3 P -

. The mungu;,ur rurther covenants that-the hull(llm. or. bullmm,s nu\\ on nr lmo.mer e:rcted uxmn ‘said pmmlkrﬁ shall bc kept ln aoud tepalr, not. allered, ulcnded.
renioved -or -demolished without ‘the written consent of {he mortgagee, and to complete all”bulldings - In - course. of -construction’ ar. hereafter. constructed ; thereon . within “six
months from the date hereof or the date constructlon is herealter- commenced. The mortgagor: agrees to. pay, when'* due,” ali - tuxes,  assessments,” and - charges of every: kind
Jevled or nasessed against.sald premises, or.upen: this. mortgage or the note and-or.the indebtedness which 1t. secures: or - any - transactions In cunncctlnn therewith_or any other.
*lien which: may be adjudged to be prior to the llen of thls mortgage ot which becomes a prior:en by operatton of la nd to pay premiuns on any life insurance policy
which may be assigned. as.further seeurity to mortgagee; that'for. the puspase of - providing regularly” for -the prompt. puyment of . all - taxes,. assessments and governmental
charges levied or - assessed against -the -mortgaged property and {nsurance * premiums .while *any “part .of the® indebtedness™ secured hereh, malng - enpaid,  mortgagor - will
pay to the mortgagee: on - the date  Installments on principal and interest’ are pavable -anamount equal to -1/12. of -said - yearly - charges. - No ntlerest . shall be pald more -
 tgagor on’ sald amount, and suld ,xmuunls are hu‘t‘h) pledged to murlgngee .ddluunal sccnruy for Um p.n)menl. of . this murlgnge and. the nole hereby secnred.

Should -the mortgagor fail to keep ;m) of the furl‘.:olng cmumnls, then the' morn..l;.re muy perform’ them, \\I(hunl \\ahlng nny u(her rlzhl or remedy herein ghcn for.
any such brench; and all expenditures. in that behalf shall bhe ~ecur:.-d hy lhls muytm{;e and :shall hcur lulcre\t In uccorduuce with the. terms of & u:rmn pmmlssnry note ol’ Y
Leven date herwlth und be repuyable by the mortgagor ot dLmnnd : i :

In case of de(auh in"the' p ent of ‘any instal‘.mem of said dabL or o! o breach of any of the covancxms hereln or conlalnad in |h
uppllcmion for loan executed by the mortgagor,: then the entire debt hereby secured shcxll, a( the mortquqees optlon, bocoms immedlataly,
* due - without motice, “and his merlqaqe may - be foreclosed‘

- The mortchor shall. pay ‘the mortgagee (@ reasonable 'sum: ds uuornoys tees in tmy sul! whh:h the moﬂqcnee defmda or prosecutes o’
prolect the  llen hereof or to foraclose .this: morigage; . and shall pay the costs and disbursements. allowed by law ond shall. pa ‘y the cost of
searching records and abstracting same; which sums shall ba secured hereby ‘and may be included in the decree of foreclosure. : Upon bringing
action  to . foreciose - this_mortgage. or a! any: time .while such is the without notice, may apply for and uecure
the appointment. of a receiver for the moriqaged pmperty or, any, part thereof ‘and the income, rents’ cmd profits mete(mm : :

i " The to a p 1 fency iur any part'of the debt hereby secured which shall not be pu!d by the ‘sale
. ui said propeny. BN R B

' . Words used in this mortqage ln the pressnt tanae shall “include the future: tense. and in the mus:ullna shall lncluda the (smlnlno and: -
;nouier genders; :md in lha sinqulur shu\l mclude the - plural; md in’ the plural shall include ' the sinqul R

. “Fach’ of the and herein . shall be blndlncf upon ull succassors “in lmsrest c( aach of lhe mortquqora, und ocx:h
tha]l lnuro to the banem o‘ unyrsum'essors ininterest 'of . the mortgagee.-

29th .. LV s e g

Dcted at chmmh Fulln. Orogon, lhia

: STATE OF OREGON *" :
County ai K]amct

s cr:anm:s, that on this’ et D Wy day of it CHI : Anril
LA D, 19,5 77 bofora mo. the \mdemlqned, « No!cry Publie for scﬂd ,«am pe'sonally uppoared lho wilhln numed

‘-"“GERALD A, SCHATZ and NETTIE J. scmvrz, husband and wife.

& ths idanucu.l rsona descnbed ‘in - and w}xo oxecitad (ho within lns!mm-m cmd ucknowlod ed lo mo umt ..they
lreoy and vohfx‘s’lcxrﬂy {or the Furposes thorein ! ; e : o

L
Notcrrv Public (or the - Stede . of . Orego
Ra:idlr.». ot Klamath - Falls, qucn.m

My commtus(on 1 hn,,,({\_(\/\‘ ao, 19 9[
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FIRST. FEDERAL SAVINGS AND
LOAN. ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
. Mortgagee

STATE OF OREGON fus
(_Jounty of Klamath R

Filed for record.at the request of mortgagec ou

_ April 29, 1977

atf 6. minates past....3.i.0_Q.o'cloEk..
and recorded, in Vol.. of Mortgages.,
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‘.;Rievcords"bf said County’
Wm. D, Milne :
S “"County Clerk.
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Fee $6.00. Mail.to

PIRST FEDERAL SAVINGS AND LOAN
'ASSOCIATION OF KLAMATH FALLS

Kiamath- Falls, Oregon




