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_THIS TRUST DEED, made this..

'South.Valley State.Bank...........

. TRUST DEED

2 st “day.oi..: ..... CAprilio /o
‘Garald E. Gibson and. Karen.A.. Gibson, husband and wife.. ... . l.......
Transamerica Title Insurance oL . . oo ‘

vl page. 203 .9

RSN 19:. 717, between
..., as Grantor,

, as Trustee,
...,'as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys (o trustee in trust, with power of sale, the property

in ... Klamath. . _County, Oregon, described as:"

The §'1/2 S 1/2 NW 1/4 of Section 18, Township 38 South, Range

Willamette:Meridian, Klamath County, Oregon.

i
together with all and sinigilar

now ‘or hereafter appertaining,
‘. tion with said real estate.

11 East of the

the tenements, hereditaments and. appurtenances and all other rights’ thereunto belonging or in anywise
and the rents, issues and profits thereof and all fixtures now or hereafter attached to .or used in connec-

.FOR THE PURPOSE OF SECiIRING PERFORMANCE‘ o‘Ileach agreement. of grantor herein contained and payment of the

sum of

ty..Eight_Thousand.Seven_ Hundred .and. no/]

QQrmimmmmmmm e m = e e o= == Dollars; \with. interést

‘thereon .according to the terms ot a promissory note _ol even date -herewith, payable to beneficiary é)r order and- made. by grantar8 the

tinal jaayment‘o[ principal ‘and .interest hereof,

becomes due and payable, In the event the within described property,
by the grantor. without  first having obtained. the writteri consent or approval of the beneficiary,

-sold,” conveyed, assigned or alienated

then, at the beneficiary's option, all obligations secured by this insfrument,

. herein, shall becoms immediately due and payable.

19

il not sooner. paid; to be due and payable .. p &M iy 39S
“The date of maturity of the debt.secured by this instrument is ihe date, stated above; on which the final installment of said note

or any part thereol, or any interest therein is sold, agreed to be

irrespective - of the maturity dates exprossed therein, or

The' above described real property is not ;urrohtly used fo'r‘ogvi'cultt‘nu!, timber or grazing purposes,

To protect the security of this trust deed, grantor agrees:
S 1. To-protect, preserve and maintain ‘said - property in good condition
and repair; not to remove or demolish- any building or improvement thereon;
not ‘to commit or permit any waste of said property. B . .
.. 2."To. complete or _restore promptly - and “in - good -and workmanlike
‘manner any building or’improvement. which may be constructed, damaged or
destroyed thereon, and pay when due:all costs incurred therefor.
‘o comply with all laws, ordi regulations, [ condi:
tions “and restrictions alfecting said property; il the beneliciary :so requests, to
Join jn: isting ‘such - Hii ing pursuant to the Jilorm Commer-
cial "Code as.the beneliciary - may. require ‘and 'to pay-lor {iling same inthe
“propet < piablic ‘offica or’ oltices," as well ‘as the cost ol ‘all lien searches’ made
by filing - oftice
beneticiary. C 8 3 . : g o
B 4."To " providesand : continuously ' mnintain -insurance. on' the buildings .
now or; herealfer, erected 'on the said: prémises against loss or damage by . fire
ahd}aur‘.}n‘; othor. hakards as the beneliciary’ may from time to time require, .in
“» an. armount not -leds than :§ ... e il , written'in
! companies;acceptable’ tothe iciary,- with loss” pay e to:the Tatter;- all
policies of . insurange shall be delivered: to. the beneliciary -ds soon as insured;
‘il the’ frantor}. Hall dail for  any reason to procure any such insurance and to
deliver sdid. policlés to, the beneliciary at least fifteen days prior fo the expira-
% tlon . of “any policy “of “thsurance now .or herealter placed - on “said . huildings,
beneficiary . piay, procure - the same at . granfor's expense. The ' amount
. collvcted “andér any ‘fire or other instirance. poli€y may be applied: by beneli-
ciary upon any'indebtedness secured hereby. and in such order as:beneliciary:
may: detefmine, or at option of beneliciary .the entire amount so - collected, or
any part_thereof, may be released to Arantor..Such application or release’ shall
not cure.or waive -any delault or notice of default hereunder or invalidate any
" act donepursuant fo_such notice.’ .

To keep ¥aid “premises Iree’ from construction L'ens and to pay all
taxes, assessments and other charges that.may  be levied “or asséssed upon or
against said ‘property -belore any -part ol such “taxes, assessments™and. other

“ charges become past due or delinquent and-promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment ‘of any taxes, assess-
ments, insurance premiums, liens or other charfes payable by grantor,: either
by direct payment . or by providing - beneliciary - with . lunds with which _to
make such payment, ‘bencliciary, may,” at its option, make payment thereol,”
and the amount.so paid, with inferest at the rafe set forth in.the note secured
. hereby, together with the obligations described in paragraphs 6 and -7 of this
trust deed, shall be- added to and become a part.of the debt secured by this
trust- deed, without waiver of .any rights arising from’ breach of any ol the .
covenants . hereol and ‘for:such payments, wth interest as aloresaid, the prop-
erty -hereinbefore “described, as - well as the. grantor, shall: be  bound {o the
same exient that they are bound lor. the: payment ol the obligation herein
described, and- all such payments’ shall be immediately ‘due and payable with-

“‘out notice, and the nonpayment thercol shall, at the option of the bencliciary,
render all sumy.secured by this trust deed immediately due and . payable and
constitute n breach ol this trust deed.:. B ' Ve e i

6.:To pay.all costs, fees and expenses ol this trust including the cost

of ritlc‘s.carch as well asithe other costs and expenses of -the trusiee incurred i

in connection with or in’ enforcing’ this obligation and trustee's and attorney’s
7 fees actually “incurred, e S N
o . 7y To 'appeat in “and ‘defend -any “action” or - proceeding - purporting ‘fo
alfect the security rights or powers ol beneliciary or trustee; and in_any suit,
action or proceeding in which the beneficiary or (rustee tay.appear, including :
any suit for-the foreclosure ‘of  this deed, o pay all costs and. expenses, in-:’
cluding evidence of. titlé  and "the beneliciary’s o trustee's attorney’s fees; the
amount ol attorney’s: fees mentioned. in -thiy paragraph -7 in"all cases shall be .’
fixed by the trinl ‘court ‘and in the event of ‘an appeal .frant any’ judgment or
decree of the frial court, Gruntor. further agrees fo pay such’ sum “as the ap-+
pellate court shall adjudge s ble as the benelicincy's or’ frustee’s  attor-
ney's. lecs on such appeal. """ RS B

It is mutually agreed that: . [ :

8, In the svent that any portion or all ol said property ‘shall bo taken -
under. the right- of eminent domain of condemnation, beneliciary shall have the
right; il it so clects, fo'require that all or any portion of the monics payable
as compensation for ' such faking, which are in excess of the amount required .

or¢ searching agencies: as_may " be deemed. desirable by - the .

; ‘Ii ary  may: defermine, © -

 the. property I
-plied. The recifals in the deed, of any ‘matters of fact shall ke conclusive pronof

(a) -consent fo the making .ol any map or plat ol said property; (b) join in
dranting any easement or creating ‘any restriction - thereon; {c). join in any
subordination  or. other agreement’ allecting this deed or the lien or charge
thereot; (d)- reconvey, without warranty, all or any part ‘of the properiy, The
drantee. in any reconveyance may be described _as the “person or persons
legally -entitled thereto,": and -the recitals thetein of any matters-or facts ‘shail
be conclusive prool ol the truthiulness thercal, Trustee's fees for any of, the

services mentioned in this paragraph shall be not less than §5. .
10, Upon dny delaqlt. by grantor hereunder, - beneliciary may at any .

“.time without notice, either in-person, by agent or by a. receiver to be. ap-

pointed by a court, and without-refard ‘to the ndequacy - of-any . security for

“the indebiedness: hereby .se¢ured, enter upon and take possession ol :said ‘prop-~

erty. or ‘any" part-theréol; in.its own name sue or otherwise collect - the rents;

.issues and prolits,. including those past due-and unpaid, and apply the same,

less costs and _expenses of operation and collection, including reasonable attor-
ney's’ fees upon -any indebledness secured “herchy, and in such order as bene-
g L2410 The entering "uponand taking no.\sc'sﬁian‘ of -said property, the
collection, of  such_ rents, ‘issues Land” prolits, - or the procecds of fire and other
insurance. policies or compensation: or awards_ for.any: taking or damage of the
property, and: the ‘application or release thercot as’ aforesaid, shall not cure or !
waive. any delault or -notice of delault. hereunder or “invalidate any: act done
pursuant to such .notice, e Lo R . N .

12, Upon “default by grantorin payment. of any-indebtedness. secured

- hereby or in -his: perlormance’ of any -adreement hereunder, the beneliciary .may

declare ‘all sums secured hereby immediately due and payable. In such an event
and it the.obove detcribed real property ‘is currently ‘used for adricultural, ..

fimberior grazing purposes, the beneliciary may - proceed o loreclose thia trust

deed in equity, as a mortgage. in the manner provided ' by -law.lor mortdafe
{oreclosures. However il said real property is not so currently used, the bene-

Cliciary -at his qlecrian may proceed to foreclose this frust deed in equily as:a
“ morthage .or . direct; the trustee-to - foreclose this. trust deed "by advertisernent

and- sale. In the latter event .the beneficiary or the trustee shall ‘execute and. .
cause to be:recorded his written notice of detault and - his: election.fo scll the -
said described .real property to.sntisly the obligations secured hereby, where-
upon the trustee shall lix the time and place of sale, dive notice thereo!l s then
required by law and proceed fo lofeclose this trust deed in the manner’ pro-
vided in ORS 86.740 to 86.795. . .. - ciw :
.13, Should ‘the beneliciary elecl to foreclose by advertiserent and - sale
then alter . delault at any time prior to five days belfore the date’set by the

trustee. for . the. trusfee’s sale, the' dranfor.or other person so privileged by

ORS '86.760, may pay to the beneliciary or his successors in inferest, respec-
fively, the entire amount then due under the terms ol the trust deed and the
obligation secured thereby. . (including costs ‘and: expenses actually incurred in
enforcing -the ‘fermy of the obligation and trustee’s and attorney’s fees not ex-
ceeding 350 cach) other than such portion of the principal as would not then

.be due had no detault occurred, and thereby cure”the delault, in which event

alf foreclosure proceedings shall be dismissed by the tristee’ B
. 14." Otherwise, the sale shall be held on the date.nnd at the time and -
place designated in the notice of sale. The trustee may sell said property cithir
in one - parcel or in separate parcels. and shall sellthe parcel or- parcels at
auction tc the highest -bidder for. cash, payable atithe time of sale. “Trusiee
shall deliver  to the purchaser its deed in formi as required by . law conveying
5o’ soid, but without any. coveriant. or warranfy, express or im-

of . the truthlulness thercotf. Any. persan, excluding: the trustee,
the grantor and:beneficiary, may. purchase at the sale,

. 15. When trustee sells.purszant (o the: pawers provided herein,  trusfee
shall “apply’ the proceeds of

but including

sale. to paymient ol (1) the éxpenses’ of sale, in-
cluding the compensation of the trustee and:a reasonable charde; by trustee’s
attorney, {2) to-the oblifation secured by the trust deed, (3).to all persons
having recorded liens: subsequent. fo the interest ‘of ‘the truslee in the trust

deed- a8 their .intsrests’ may appear. in the order_ ol their priority and . (4) the
surplus, 'l “any, fo" the ‘drantor, or to his successor .in inferest entiiled to such

surplus. : E
;0 16, For' any reason - permitted: by law. Lentliciary . may from time. fo
fime. appoint 2 SuCCessor or™ successors to any trustee named herein or fo any
successor: frustee appointed . hereunder.. Upon such appointment, and: without

to the {rustee,. the latter shall ‘be: vested with all fitle,

to pay all reasonable: costs, expenses and aftorney'a fees ily . paid or
incurred - by drantorin such _proceedings, - shall -be paid 1o heneliciary -and
applied by it ‘lirsf -upon any reasonable. costs and expenses and. atlorney's fees,
both - in {he (rinl and appellate courts, necessarily- paid . or incurred by bene- .
diciary - in ‘such  proceedings, .and the balance applied “tpon the indebtedness
secured hereby; and Arantor afrecs, af ifs own expense; fo- take" such actions
and. execute : such . insteuments as shall be necessary in obtaining such com-
pensation, promptly upon’ beneliciary's request,’ i ; ey
| At-any time and-lromi. time- fo time upori writfen request of bene-
ficiary, payment- of _its Iecs. and presentation ot this deed and the note ior
endorsement (in case ol lull reconvey ,. for. Ilation), without alfecting
the liability of any, person lor the' pay t-of the' indebted; trustee may

powers . and . duties -conlerred 'upon any. frustee herein named or appointed

heseunder. Ench such appointment and substitution shall be made by writtert

instrumeént’ exceuted Ly beneliciary, containing - relerence ' 1o this frust’. deed

and - its plice ‘ol record,. which, 'when ‘recorded it the oftice of “the County -
Clerk or Recorder of the county or counties in which the property. is sifuated,

shall be conclusive prool of proper appuvintment of the successor. trustee.

R . Trustes accepts this frust when . this. deed, duly ‘executed and

acknowledged is made .n public ‘record as provided . by “law. Trusfes is not™
ohligated to. notily. any party hereto. of pending sale under any othet deed ol

~trust or ol any action or.procecding in.which grantor, heneliciary or trustee

shall Ee.a -party unless such- action or proceeding is brought by trustee.

NOTE: “Tha Trust Deed -Act provides that the ‘trustee hersunder must”
of savings and foun association: authorized 10 do business under the

I laws. of Orogon
property of -this state, .its_ subsidiories, affiliates, agents or branches,

be either an attorney, wholis ‘an active fnembcr of the  Oregon Stats-Lar, o ‘bank, trust, company

or. the Unifed States, “a title; insurdnce compony. guthorized - fo insure title fo - real

or the United States or any ‘agency thereof, . X e




The gmntor covenants and agrees fo and with the beneflcmry and those claumng under him, that hc is law-~ 5
fully seized ‘in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever.defend the same against all persons whomscever.

L

The grantor warrants. that the proceeds of rha loan represented by the abova descnbed note'and this trust deed are:
(a)* primarily lor grantor's personal, family, household or ugricultural purposes (see Important Notice below),
(b) _ for an organization, or {even if grantor is a natural person) are for business or commercial purposes other than ag-:cultural
purposes. :
... This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-'
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In canstrumg this deed and whenever the context so requires, the

masculine” gender includes the feminine and the neuter, and the singul ' {es the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year fxrst above written,

k) IMPORTANT NOTICE: Delale, by lining . out, whuhever wurrunly (u) or (b) is
not applicable;  if warranty {a} is licable and the beneficiary is a

or’ such 'word is defined in the Truth-in-Lending Acl and Regulmllon z, lhn
beneficiary MUST comply with the Act and Ragul by L

disclosures;. . for this purpose, if this instrument is 1o be a FIRST lien to ﬂnan:c
the  purchase " of o dwelling, use Stevens-Ness Form. No. 1305 or ‘equivalent;
if this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, o
equivalent.. If . compliance with - the "Act .not requlred disregard - this  notlce.

(IF the signar of tha above is o corporation,
uso the lovm of nzknowlcdgmenl opposite.}

. ‘ ‘ {ORS 93,490} -
STATE OF OREGON, ’ : J . " STATE OF OREGON, County of. ...c..cc..n.

County: ot ...K1amath ‘
SoAprilo2l 1077 -
who, bemn duly swora,

Pe‘rsonaIIy'appe‘aréd tho above named.... ... ...
Wplr vach for himself nnd not one Ior the other dld suy that the former. is the
Garald E, Gibson .and. K ‘ “ae ’ ‘
‘]E - b 0 - aren A’ presulent arid that the latter ns the

..sncretary of.

..and

. . SERIN: | corporahan,
\W..,.a lé :, ’md nckf*owledged the loregomg insfru- and tlmt the seal aitixed. to the Ioregomg mstrument is the corpomte seal
2 ent 1o 5o }]e . g - - g of -said corporat:on and. that said instrument was signed and sealed in be-
J_‘;{n’ half of said corporation by authority of.its board of directors; and each of
hem acknowledged - said, instrument “to be - its voltmtary act and deed,

féﬁ)délb _' P 5 - /IT_‘ Before me: " -k, . “

(OFFICIAL
- SEAL)

e lor Oregon, / Notary Publlc “for Oregon T
Ay confimission explras./ .24/.& / - My comimission expires::

lEQUEST FOR‘ FULL RECONVEYANCE
To be used 6n|y when' obligationt have been paid.

Y Truslee

3

The undeulgned is the legal owner and halder ‘of all indebtedness secured by the !oregomg trust deed. All sums ° secured by smd
trust deed. have been {ully paid and satlshed You hereby. are directed, on payment to you of any sums owing fo you under the terms of
.said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are’ delivered foiyou
herewith together with sald trust deed) and to reconvey, without warranty, to the purties des:gnated by the terms of said trust deed the

estate now., held by'yau under the same. M’arl roconveyance and documen(s 10 :

Beneficiary

Do not lose ler destroy this Trust Desd OR THE NOTE which it securos. Both must be delivered to the trvites for before ¢ will Bo made,

- TRUST DEED £ RN STATE OF OREGON

y (FORM' No, 881)" " - S L N
< STEVENS.NEGS LAW PUB. CO., PORTLAND, ORE, . County O[‘ Klama th

I certify that’ the within instru-
ment was received for. record-on - the
.29thday of .APEAL L 19TT.

i " SPAGE RESERVED . © . at...3:46....0'clock.P.. M. and recoided
 Gramer il ror ' inbookM_T7........on page.1373...
o g ‘ﬁEcoRDER's:Us}’E *.:- as file/reel .number.....28877.. ...,
L B Record of Mortgages of said County .
s | IERR o Witness -my hand and- seal .of
: Beneticiary : i : : ‘ . Courity affixed.

AFTER RECORDING RETURN TO L ’ S Cw Wm. D, Milne
© South: Vaﬂey State" Bank B e ) :
~P.0. Box 5210 - . G| Fee 86200
‘Klamath Falls, OR ‘97‘601

S8,

i




