" 'NOTE AND MORTGAGE = * 2“}1/7‘ Fago_
e N > o “‘z’{?if’gg@
..."...FRANK.,.M....‘SRENCER...and‘..ELAINE..M..‘.,SP‘ENCER,.,..husband...and,.. ife m

THE MORTGAGOR,

mortgages to the STATE OF OREdON. represented and acting by the Director ofbvétcrnns‘ Affaits, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County. of ‘Klamath ! '

Lot 225 Tract No. 1038, a resubdivision of Lots 10 thru 15, Block 1, MIDLAND HILLS

ESTATES, according to the official plat thereof on file-in the office of the County
Clerk of Klamath County, Oregon. '

‘This' docu}nenﬁ is being re-recorded to correct payment date on Note.

together with ‘the"t ts, heridit ts,  rights, privileges, ‘and appurtenances including roads and easements used in connection

with the premises;-electric wiring. and fixtures; furnace and heating: system, water - heaters, . fuel storage receptacles; plumbing,

-.'ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets,. built-ins, linoleums - and: floor’
. coverings, built-in- stoves, ovens,-electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or herehtter .
installed in or on the premises; and any shrubbery, flora, or timber ' now. growing or hercafter planted or.growing thereon;. and'any
_replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and protits of the mortgaged property; . ‘ o

to ée;:ure the payment of mentyEight;Ihousandl‘wentv Yive.and.No/ 10‘(‘ ' ‘ - Dollars

(-728,025,00———4-

), and Interest thereon, evidenced by the 1ollqwlng‘ promissory’ note:

I promise to pay to the STATE OF OREGON ..IWEREY Eight Thousand Twenty. Five.and. Ne/l00--
R o - Dollars . (§. 28,025 -00"""f"-"'). with interest from the date of =

" initial disbufsement by the State’ of Oregon, at the rate of 5 .9 " percent"pef annum untll’ such ‘time as a
|different i interest rate ‘is established pursuant to ORS 407.072, principal and interest to be pald in lawfulymoney of the United
" States” avt[ﬁ'xe office of the Director of Veterans' Affairs in. Salem, Oregon, as: follows:, R o T

o o e Makch L A97 Temrs s s .:119.00-0n-the-

h. monthom=5mmereatter, plus_gne/iwelfth. ofcmmmmmmmssthe ad valorem ‘taxes for each.”
oyear of the prérﬁs'cs “ieseribed in the mortgage, and continuing until the fuil amount of:the ‘prmclglal, interest

ances . shall be fully ' pald,. such'payments:to. be applied first'as interest-on the unpaid balgnce, the remainder on the. .

: ‘February ‘1, 2002~

The ‘due date of the last paynient shall be on or before

In the event of transfer o  ownership of the ;Sremlses or nn& part thereof, I will continue to be liable tor‘payment and’
the balance shail draw interest“as prescribed by ORS 407.070 from date of such .transfer, AR B : : i

g 'I‘\hi.s rioie ’is secixred ,by u;‘mo’rt‘gage. the terms of which are, made a part hereof.

Dated at i Klamath, Falls? Orégnn :

sammary BN 0

o The mortgagor or éubseque_nt owner méypqy atl or'ahy part of the toan at any time without penalty, ‘-', :

“The mﬁhéagor covenan& that he owns the premises in tée slmplé. has gbéd rlght' to xﬁbrigage 'sunie,' that the premises: are free.

i

‘- from encumbrance, that he will warrant and defend same forever a alnst the claims and demands of all persons:whomsoever, and this

“ covenant shall not be extinguished by foreclosure, but shall run with the land. -

' MORTGAGOR FURTHER COVENANTS AND AGREES: AT o v RN
'1."To pay all debts and moneys secured hereby; - . ; C ; R NI .
- 2. Not to ‘permit the buﬂdlngs 16" become:, vacant” or: unoccupied; not to permit the removal or demolishment of any buildings or im+
: provements, now or hereaiter, existing; 'to keep same  in:good repair; to. complete- all construction within -a reasonable - time . in
accordance .with: any agreement made. between ‘the parties™ horeto; = 7k BT I e e .
. ‘Not to permit the cutting or removal ’ot any, t;mbg; except for his own domestic use; not to q_ommit‘or suffer

any waste;. -
“4. Not to permit the use of the premises for ‘any objectionable or unlawful purpose; ;

Not to pern';it ar{y tax." nt, len, or, brance to” exist at dhy time; e o LT

Mortgagee is ‘authorized to.pay' all real roperty taxes assessed against the premises and add same to the prinelpal, each of the
" advances to bear interest as provided in the note; oy : L Lo : 8 i :
To keep all buildings unceasingly fasured’ during the term of the mortgage, against 1058 by fite and such other hazards in such
- company or companies and in such an amount as shall bz sa:.lsfactor{ to the mortgagee; to deposit with the morigagee all such |
policies  with recelpts showing - payment in. tull of all premiums; ali such Insurance shall be made payable to the mortgagee;:
hsurance shall be kept in force by the mortgagor in case o foreclosure untfl the period of redemption expires;. o

X ¢
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8, ‘Mortgagee shall be entltled to all fon and damages received under right of eminent domath, or for any kecurity volun-
tarlly released, same to be lied upcn the . indebted s L X

L8 ‘Not to lease or rent ‘the premlse.s:,‘ or any part of same, without written consent of t'he> mortgagee; .

10. 'fo _promptly notify mortgagee in writing of n transfer of ownership of the premises’ or any. part or interest in same, and to
"furnish a copy of the instrument of transfer {o the mortgagee; a purchaser shall pay Interest as prescribed by ORS 407.070 un
all payments due from the date of transfer; in all other respects this morigage shull remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part osnd all expenditures
made {n s0 dolng inciuding the emfloyment of &n attorney. to secure compliance with the terms of ‘the mortgage or the note shall
draw interest at the rate provided in the note and all suc expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage, : , .

Default in any t;f the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure {s made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and thig
mortgage subject to foreclosure. T

The fallure of the morigagee to exercise any options herein set forth will not constitute a waiver of ‘any right arlslnk from a
breach ol the covenants, : . ;

In case_ foreclosure -is commenced, the mortgagor shall be llable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure. . . .
on the breach of any covenant of the morlgage, the meortgagece sh'all have theﬂsht to. enter the premises; take possession,

Up
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon. the indebtedness and the mortgagee shall -
have the right to the appointment of 2 receiver to collect same. . S e . . .

" assigns of the respective parties hereto. .. ; R : :

‘ ‘It is distinctly understood and agreed that this note and mortgage are subject to the prbv!slons of ‘Article XI-A of the Orégo‘h
Constitution, ORS 407.010 to 407.210 and any. subsequent amendments .thereto and 1o all. rules. and regulﬂtions which have been
issuved or may hereafter be issued by the Director of Veterans' Affalrs puxjguun'. to the provisions of ORS 407.020, .

" 'WORDS! The masculine shall be d d to include the feminine, and the -singular. the plural. where such ‘connotations are
;. applicable herein. . FE R X ! : i . :

‘,This mor’t'gag’e‘y*i‘é ‘being: re~fécofded because of an‘efror in the. payment ‘daté.
'This‘”_i:évone“ and the s.an‘l'é'moyrtgage as filed f‘fbrr“‘r‘:vecordix‘tg dated Jamia_r& 21, 1977,
recorded February 4, 1977, in Volume M77, Page 2158, ‘Microfilm Records of
Klamath: County, Oregon.: ‘ L

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this &3...., day of .January.

. v (Seal)

(Seal)

| ACKNOWLEDGMENT

STATE OF OREGON; T AR
‘ Klamath' - BET R TRt

. County. of ; wd i e

The covenants and agreements hereln shall extend to and be blndlhﬁ ‘dpon‘. the heirs, executors, administrators, successors and.

Befor,e,m'e. a Notary ?ubllc, personally appéured“,the‘ within named . LI Erretamabmmbats Wil 04 - 0§ oY= 20 A0

Spencer o . his ‘wife, and acknowledged the foregoing instrument to be’ h‘.’/L/ voluntary,
. act and deed. LT e e A L e et - .

% yitness this ﬂé%?fy e'g;f“ifﬁf 7
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,FROM’ : s . - e . TO Departrﬁent of Veterans' Altai;s :
.' STATE OF OREGON, R S } :
County of .. KIAMATH

INE KLAMARH coic oG

EBRUARY.4th 1977
Klamath Falls, Oregon
.- Clerk L
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1 ‘ceﬂuy' that the .. County Recoids. Book of Mortgages, :
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FATE OF OREGOM; COUNTY CF KLAMATR] & ..
Mountain Title Company

“iied for record at request of
rhis .29th _ day of ._April A.D. 19.77 dé‘“:,(_):so‘clock Eoa, ang
-7375
1

Auly recorded In Vol, .2 7, of Mortgages -
e o
Fee $9.00 B"g‘/ <
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Wi D, MILWE, Céunty Clerkd
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