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THIS TRUST DEED, inade this 27£h day of .
..GORDON. R. ROSS AND JO ANN'L

TRUST

0S

s

FIRST: FEDERAL: SAVINGS 'AND
under the laws of the United States, as beneficiary;

r.

1977 -,

DEED f,‘,@g‘ 44 Pag@
oo Aprili o, ;
_Husband and W

o

A between
ife , .

, as grantor, William Ganong; Jr., as trustee, and
alls, Oregon, a corporation ‘organized and existing

WITNESSETH:

The 'grantor irrevocably grants, bargains.‘ sells and conveys to the trustee, in trust, with power of sale, the property

in Klamath County, Oregon, described as:

Lot 2 in Block 1 of TRACT 1008,
to the official :plat thereof on
‘Clerk of Klamath County, Oregon

known as BANYON PARK, according
file in the office of the County-

which“said described real property is not, currently used for agricdlfural, timber or. grazing purposes,

“together with all and éi‘ngulur the -appurtenances, fenements, horeditamonds, ronts, issues, profits, water rights, ensements or privileges -now or

hereafter belonging fo, derived from or in ‘anywise appertaining to the
fafing,  sir-conditioning, refrigerating; watering and irrigation “apparatus,

above described  promises,” and- all plumbing; lighting. heating, venti.
equipment and ‘fixtures, fogether with all awnings, -venetian blinds, floor-

covering in place such' as’ wall-fo-wall carpeting and linoleum, shades and builk-in-appliances:now or heresfior instalied in’ or used in connection

with the “above described premises, including all interest therain which the grantor has ‘or ‘may he

performance of each ‘agreement of the grantor herein contained ‘and the
’). Dollars, with -interest thereon according .to the
fary ‘or order.and made by tha grantor;

une 19

' 7This trust deed shall further sccure the payment of such additlonal money,
if ‘any, as may be loaned hereafter by the beneficlary to the grantor or others .
" having an-Interest in the above described l‘Propert.f, as may be evidenced by a -
“'note or-notes.  If the indebtednesa secure bg thls trust deed Is evidenced by
more’ than one note, the beneficlary may creédit payments recefved by it upon
any of sald notes: or part of zny payment on: one note and part on another,
asthe heneficiary may -elect. - REIN oL :
. The grantor hereby covenants to snd with tho trustee and’the beneliclary
herein that-the maid:premises- and. property conveyed by this trust deed are
free .and. clear of .all encumbrancea  and that the grantor will and his helrs,
executors and administrators: shall warrant - and . defend his safd - title thereto
againat. the claims of-ail persons whomsocver, = - et B

4 " The grantor covenants and ngrees.to pay sald note according to the terms
“thereof and, when due, all taxes, sssessments and other charges levied against
" said’ property; to keep sald. property frece from all. encumbrances having pre-
cedence over this trust deed; to complete all bulldings in courss of construction
or . hereatter . constructed ‘on sald premises within six- months from the date
hereof or the date construction- s hereafter commenced; to repalr and restore
promptly and ‘fn_good workmanlike -manner -any bullding or  improvement on
aaid property. which may be damaged or destroyed - an p?, when - due, alf
ooats ncurred ‘therefor; “to allow ticiary to inspect said property ‘at all -
times durlng construction;: to.replace an{ work or materlals unsatisfactory -to
beneficiary within fitteen days after .written notlce . from - beneficlary of “such
fact; not o remove. or destroy An{ building .or fmprovements now or hereafter
constructed on sefd premises;.to keep all buildings and improvements now or
hercafter erected upon  sald property in good repair and to commit or- suffer
‘ no waste of sald premises; to keep all bulldings, pmpert{ and. {mprovements
now “or ‘hereafter erected on said ‘premises : continuously nsured - sgainst - loss
by, fire or such other hazards: as the beneficiary may-from time to time require,
1 a sum -not less than the original. principa!- sum of the note: or obiigation
secured by this trust deed. in a company or companies -acceptable to the bene-
ficiary, and to deliver the original pollcy of insurance in correct form- and with
approved. losa payable clause in' favor of ‘the beneficiary attached and -with
remium pald, to the principal. place of . buainess of | the : heneficlary at’ least
ifteen days prior to the effective date of aay such policy . of insurance, If
sald insurance §s -not eo tendered, the beneficlary raay s own
btain. insusance for the bereflt of the beneficlary, which [nsurance
“!l)t“l h«:i non-cancellable by the grantor. during the full term “of the policy thus
.. obtained. . : ‘o S 7

.. That"for the purpose of. providing - regularly for the prompt payment of all " {axes,
nssessments, and govermmental charges ‘levied or assessod agafnst the ahove deserlbed pro-
perty- and insurance premifum - while. the indebtedness secured hereby 3 1n excess of "80¢%
of the lesser of the original purchuse price peid by the grantas at the ‘time tho loan was .
made or the beneffclars’s origina) “appralsal ‘value ‘of  the  property. at the -time the loan
was .made, grantor will. pay ‘to, the beneficlary:In addition to’the monthly payments:of
principal - and - Interest - payable“under - the terms of- the “note” or obligation secured. herely.: -
on the dute installments on principal and interest are payable an amount - equal to 1/12
of thie: taxes, assessments, and other eharges due and payable with respect to sald property
wlithin each succeeding 12 months and alse 1 /38 of the Insurance premium payable” with
respect to sald property - within: cach succeeding three yeats while thia Trust Deed fs:in
effect a3 estimated and directed by the beneficlary, Beneficlary shall: pay -to’ the 'grantor
Interest on safd: amounts at & 7ate not less than the highest rate authorized to be pald
by banks on their open passhook accounts minus. 3 /4.-of 1%. If such vate is less than
45, the rate of interest paid shall be 4. Interest shafl be computed on the. avernge
monthly balance in the gccount and-shall he pald quarterly:to the grantsr by crediting
to the cscrow account the amount of the interest due. . i

AWhile the grantoris to pay any and all*tuxes, assessments and other charges Jevied
be - nasessed | against  said . property, “or any. part thereof, before the same bepin. to bear
interest. and also to pag premitms on ‘wll insurance polities’ upon said property, snch pay- -
Tients are.io be made through the beneficixry, as sforesafd, The grantor hereby authorizez
the beneflclary to pay any and all taxes, assessments and ‘other churges levled or Smpured
‘against ‘sidd property fn:the amounts sx shown by the statemens thereof furnished by the
colloctor .ol such - taxes, assessments. or other charges, and - to pay the insurance premiums

““in.the amounts shown on the statements submifted by the Insurance carslers or -thelr rep-
‘resentatives and fo withdraw. the sums which may: be required from the reserve account,
ir any, established for. that purpose.-The grantor- ugrees In no event to bold the beneficlary
vesponsilble for failure to- have: any - insurance written or for any loss or: damage growing
Sout of & defect i any Jusarance” policy, and the heneflclary hereby is authorlzed, In the
ovent of any loss, to compromise and settle with any insurapee company and to apply any’
cuch insuriinee recelpts uipon the ahligutions recured by this trist deed.: In computing - the
amount, of, the Indebtedness ' farpasment; and sutlsfaction In full or. upon sale or other !

princij}al and interest being: payable in mo‘nfhly instaliments of $.275.65..

“for shall draw interest-at the rate specified in the note,
. the grastor on demand

- any {mprovements made on safd premises and
property as in |

- tion or

y
" fees necessarily pald or incurred b

. ance may be described as the ‘'ptrson of  persons

realtar’ acquire,” for the of ‘sacurin

urpose S
payment. of the sum:of THIRTY THREE&'HPOUSAND,GFOUR
terms . of " a promissory noEQNQ»BFQatJWPeWNQ/prEL%WE'HTo
. commencing’

acquisitlon of the property by the beneflclary after defoult, any batance remalning in the
reserve account shall be credited to- the’ Indebtedness, If any authorized reserse account’
for- Laxes, assessmenls, Insurance premjums - and other . charges is- not. sufficlent’ at- any

~time for the.payment. of such charges as-they tecome . due, the grantor shall pay the

deficit 1o the beneficlary upon demand, and if-not paid within ten daya after such demand,:
the beneficlary may - at Hs optlon: add the amount .of such deflelt. to. the principal of the
obligatlon secureq hereby. : . - e - vy

. Should the grantor. fail to" keep any. of the foregolng. covenants, then - the
beneficiary nny .at its option carry out'the same, and ali its expenditures there-
:shall be repayable by
ang shall be secured by the iien of this trust deed. In
this connection, the beneficlary shall have the ight in its discretion to complete
also to make such repalrs to said
ta sole discretion It-may: decin. necessary or- advisable. v

The: grantor: further agrees to comply with all lawe, ordinances, reguiations,:
covenants, conditions and restrictions affecting said ‘property; -to ray all costs,
fees and expenses of this trust, including the cost of title search, as well as
‘the .other costs and .expenscs of the: trustee ‘incurred In- connection with. or
in"enforcing this obligation, and trustee’s and attorney’s fees.actually Incurred;
to appear in and defend any action or g‘roceedlnu purporting to affect the secur-
ity hereof or the, rights or ‘powers of the beneficiary or trustee; and to pay &li
costs and. cxpenses, - Including cost. of evidence of title and attorney's fees in.a
reasonable sum to. be. fixed by -the court, in any such actlon or:proceeding in
~which “the beneficinry or trustee. may appear and-in any sult brought by .bene-
gci?’ry to foreclose this deed, and all sald sums_shail he: secured by this trust

e, B 5 B : B
. The heneticiary. will furnish to-the grantor on written request therefor-an .
annuat . atatement : of account but shall not be obligated or required to farnish
any- further statements. of account. - e Ve H P '

It {s mutunlly agreed that: . X

. ...In the eveni that any portion or all of said ‘property- snall be taken

;under - the right of 1} domain -0 the beneficiary shall  have

the right to commence, prosecute. in its own name, nppear in or defend any ac-
fmcocdlngs. ot to make any compromise or scttiement In connection with

such taking and, if It so elects, to require that all or any portion of the money's

payable as for such. taking, which are in excess ol the amount re.

quired tocgay all ble costs ani s fees 1

or incurred by the grantor.in Aucﬁ ‘proceedings, shall be paid to the

and appiled by it first upon an ble costs an

pa

beneflciary ..
and attorney's .

:the beneflclary .in such proceedings, and the

ness secured -hereby; and the grantor agrees,

{ake such actions ard execute such {nstruments as shall

in i such bt tion, promptly. upon the bepeﬂclnry'l

balance .applled upon the indebte
st its .own expense, u,:
L4

be.
request.

<7 W 9 At any time and from time to time yfon written request of the bene.
ficlary, payment of its fees and presentation of this deed nng the note for en-

. dorsement. (in" case of full reconveyance, for cancellation), without affecting the

liability of any. person for the payment of the indebtednesd, the trustee may (r).
consent to the making of any map or plat of said property; (b) joln in granting

any . easement or creating and restriction thereon, (c) join in any subordination

or other agreement affecting this deed or the lien or charge hereol; (d) reconvey,

without warranty, all or any part of the property. The grantee In any. reconvey-

r legally entitled thereto” and |
e recitals therein of any matters or- facts. shall be conclusive proof of - the
(;’mir!}l)xln;;soothcreof. Trusice's fees for, any- of. the:services In this paragraph’
shall be $5.00..; ' PR S : :

: g, As additional security, grantor hereby assigns-to beneficlary during the
continuance ‘of these trusta all Tents, isaues,” royaities and profits of the pro.
perty nffected by this deed and of any persona) property located thereon.. Until
grantor shall default in. the pay of any indebted secured herehy-or in
the performance of any agresment hereunder, grantor shell have the right to col-

*‘Ject all such rents, issues, royaities and profits earned priar to.default as they
- benoms due and. payable.. Upon any detault by the grantor hereunder, the bene-

ficlary may at any time without notice,. either {n pereon, by agent or by a re-
celver 10 be appointed by . a court, and without regard to fhe adequacy. of any
-security. for the indebtedness hereby secured, enter upon and take poszession of
gald praperty, or any part thereof,’in:its own name
the rents, lasues and profils, including those past’ due and ucpaid, and. apply
the same, 1ess costs and expenses of operation and collection; Including resson-
able attorney’s fees, upon nny Indebtedness secured hercby, &nd in. Auch order
a8, the, beneflclary may- determine, I . . i

sue for or otherwise collect ' B
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3. The eptering upon and taking possession of satd propesty, the oollection  pouncement st the time fixed by the precoding postponemeont, The trustes shell
of such rents, iseues and profits or the proceeds of fire and other nsuranca pol- * - deliver to the purchaser his deed in form & sequl by law, conveylng the gm-
{cles or eomrcnmuon or awards for any taking or damage of the property, and perty so sold, but without 8oy covenant or warrauty, exprest or impiled. The
the application or relense thereof, as aforesald, ahall not cure or walve apy de- - recliels In the decd of sny mattors or facts shsil bo wonclusive proot of the
fault ‘or. notice of defeult hercunder or iavaildate any act dons pursuant to . truthfulneas thercof. Any person, excludiog ths truates but including the grantor
such notice, . L . . and the beneficiary, mnay purchase at the ssle, . .

" 5, The grantor. sholl notify beneilclary in writing of ‘any sale or con- 9.. When the Trustee seils pursuant to the powers provided hereln, the
tract for sale of the above described property and furnieh beaeflelary on a ;. trustee shall nrpl{ the proceods of  the trustec's  male as follows: (1) To
for - supplled [t with such 1 ion Cl 0 h 88 . the exp ol the sale fncluding tho compensaticn of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneliclary reasonablo charge by - the “attorney, (2) To thv obligation secured by the
a service charge, ' . trust .deed. (8)  Fo all perscns having recorded llens subsequent o the

we . - nterests of the trustee in the trust deed - as thelr {nterests appear in- the
- 6.° Time 13 ol the essence of thls’ Instrument: and upon default by the - order of . their priority. - (4) The surplus, If any, to the gruntor of the trust
grantor in payment of any indebtedness socured hereby or in performance of any deed or to- hls successor in joterest eutitled {o such surplus, .
agreement hereunder, the beneficlary may declare all sums secured hereby fm. .
mediately due and Fnynbla by delivery to the trustee of written notice of default - 10.- For any reason permitted by law, the beneticlary may from time to
and -election to sell the trust property, which notice trustee shall cause w be time appoint a successor or successors 1o any trustee named bereln, or to any
duly filed for record. Upon dellvery of sald notice of default and electlon to sell,. - . trusice appolnted h der, Upon auch appolutment and without con-
the beneficlary shall deposit with the trusteo this trust deed and all promlasory . veyance o the successor trustee, the lutter shail be vested with alt title, powers
-notes and - documents evidencing expenditures secured hereby, whereupon the and dutiea conferred upon any Lrustes hereln named or appolated hercunder, Bach
trustees -shall fix the time and place of saie and give notice thereof &s then such sppointment and substi{ution shall be made Ly. written Instrument executed
required by Jaw, , N : . by . the beneficiary, uontnlnlnr reference to this ‘trust deed aud its place  of
. 8 record, which, when recorded [n-the office of the county clerk or recorder of the
. 7.0 After defsult: and any time prior:to five days before the date set oounty or countles. in which the property is situated,.shall be conclusive picof of
“by the Trustee. for ‘the Trustee's sale,. the grantor or -other person 80 :pruper appeintment of the successor trustee, : o |
prlvlle;}ed may puy the entire .zmount then due . under this trust deed and i I
the obligations securcd therebK (including costs and' expenses actually - incurred . 11, Trustec accepts this trust when thls deed, duly executed and ccknow-
in- enforcing the terma of  the obligation and - trustee’s. and atlorney’s foes ledged Is made a public record, as Frov(ded by law. The trustee is not obligated
not. exceeding §50.00 each) other than such portlon of the princlpal ‘as would to notify any party hereio of pendlng sale under any other deed of trust or of
not then be due had no defnult oceurred and thereby. cure the default: any action or proceeding in which the grantor, bene iclary or trustee shall be a
ot party unless such action or procceding is-brought by the trustee, .

"8, Afler the lapsc of such time as mway then be required by law following . cl g
the recordation of sald notice of default and giving of sald notice ol sale, the 12, This deed applics to, fnures.to ‘the benefit of, and hinds all partlea
trustee shall sell said property at the time and place fixed by him in said notice tereto, their ielrs, legatees dovi , - adminlstrators, 8, and
of sale, either a8 & whole or {n legzrns parcels, and in such order as he mn{ de- - assigns, The term  *beneficlary’” shall mean the holder and owner, {ncluding
termine, at public auction to the highest bidder for cash, (b lawfu]l money of the glcduce. of the note secured. herghy, whether or not named ns a beneficiary
United States, payable at the time of. ssle. Trustee mue' poatpone sale of all or erein, In construing this deed and whenever the contest so requires, the wins.

" any portion of eald property by public. announcement a such time aud place of culine gender includes the feminine and /or ‘neuter, and the singulur number In.
sale and -from time to time theroafter may postpone. the sale by - public 2n. cludes the plural, . .

IN WITNESSiWHEBEOF.‘ said grantor has bhel"et_mto set his hai . ‘ﬂrs't above writlen.

(>( e Lesd > <. (SEAL)

)
e e T

Ny /g NS ; W :
S - (Al 0({ 2 (SEAL)
STATE OF OREGON' } " L L ‘ A . ; :
County ' of Klamath ; 5s. . -Z% : ' ; ' TR -

. THIS IS TO _CEﬁTIFY that ‘on_ this fQ? day of. April 19.7.7.:2 ‘before me, the undersigned, a
;" Notary! Public in and; for sald county -and state, “personally - appeared the within ‘named - o i -
; ..'GORDON R. 'ROSS AND. JO ANN L. ROSS, Husband and Wife :

to m;z»pe'i‘qdhall]'r‘ ki_?a?l‘r\fo be ihe idenlicul,indlviduqls_' named in and who exectted the foreqgoing instrument’ and acknowledged 1o ‘me’ that

5

N2V oxecuted- the ‘same reely and voluntarily for the ‘tses and purposes thereln expressed,
4 iar : o8 thereln

T T e y g S o

- IN 'I“E'S“I"'XMONY WHEREOF, 1 have hereunto set my hand and affixed my  not 1 secl the day, and.year last above writlen.

PRI eN P /{/{Qpé@ - i
RN T R .7 ; ! - -

Notary Public for. Oregon
My commission expires:

‘November: 12, 1978

Loan No. . i . U STATE OF OREGON}QS

: : . S County of Klamath
TRUST DEED o -
- B o B I certify that the within instrument
: = was _ received - for record, on: the 2959
: day of-April 18 &
(DON'T_USE THIS ) at4303 . o'clock . P M., and recorded
SBPACE; RESERVED

FOR 'RECORDING . in book . M:77: .. . on page .. 7380

. Grantor - ‘ LABEL "IN’ COUN. ° Record of Mortgages of said County.
TO . ; g . TIES . WHERE e

- FIRST FEDERAL SAVINGS & B v = Witness my hand and sedl of County
LOAN ASSOCIATION « - - |l.~* ‘ - atfixed. o :
; Begeﬁcicn"y ) : : :

Wm, .D. Milne

Alter Heéordihq Retﬁvx'n‘ To: - : : oo
FIRST FEDERAL SAVINGS © Fee 36,00

=00 540-Main St : ST
-‘Klamath Falls, Cregon.; *

- REQUEST FOR FULL RECONVEYANCE'
To bo u.uod ci!y when obligations “have boen pald.

T0:  William Ganong

The' undersigned is the legal owner and holder of cll ndobledness secured by the foredoing trust deed. ' All'suma secured by said trust deed "
have been fully paid and satisfied. You hereby are diected, on puyment to you of any sums owing to you under the ferms of said trust deed or
pursnant fo siatute, to cancel dll evidericss' of indebtedness secured by said trust deed (which cre dslivered to you herewlth together with' said
trust deed) and to’reconvey, without warramty, fo- the partles designated by the ferms of said trust'deed the ‘estato now held by you under the
same, © . . ) e . U : ; G e T

-/ First Federal Savings ond Locm Asséciéﬁon, Bene!ici&ry

by




