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- William Carey and Betty Ann Careyq

hereinafter =

WITNESSETH:

called »‘,‘Mortgagor". and FIRST NATIONAL BANK OF OREGON, a national banking association, hereinafter cailed ‘fMurlg,:ggcc"

For valué received by the Mortgagor from the Mortgagee, the Mortgagor has barguined and sold and does hereby grant, bargiin, sell and convey

unto the Mortgagee, all the following described property situate in _Klﬁ.ﬂ!ﬂth

Cour'ny. Oregon, to wit:

Lot 5, Block 52 of HOT SPRINGS ADDITION to the City of Klamath Falls, Oregon,

according to. the official plat thereof.

-togdilier with the tenements, hereditaments and appurtenances now or here

after thereunto belonging or in‘anywise':ﬁppcrlaining; also all such-ap-

paratus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar

to the orie situated on'the real property hereinabove described, including,

but not exclusively, all fixtures and personal property used or intended for

use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and shelving,
counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with' the said real and personal

: property or any part thereof. "

o Huue and Cuo Hold ve same ufito the Mortgagee, its successors and assigns, forever:”

" And the Mortgagor does hereby covenant to and with the Mortgagee,

that he is iawfully seized in fee shinple of the sni(j real ‘property, that he is

the absolute owner of the said personal property, that the said real and personal property is free from encumbrarces of every kind and nature, and
" that he will warrant and forever defend the same dgainst the lawful claims and demands of all persons whomsoever.

This conveyance is intended as 8’ mortgage to éecurg perférmaﬁce of the covenants and agreements herein contained, to be by the Mortgagor kept

and ylk)erfo‘rmed, and to secure the Pafrheni of the sum of Swand and 0071 00 — Ll e = DOLLARS

* dnd interest thereon in accordance with the terior of a certain promissory note executed bymmﬁmand_ﬂm_m.ﬁm—

" dated - April 22’

each, ypeluding:

s 1A7.00

v intéfcst, on the__l]_;‘;h_;_;__day,of each ;_month ‘

1927, ‘payable to the order of the Mortgagee in'installments not less than

commencing._ June 17

, wher; t};ey bal.ancg then remaining unpaid shall be paid. .

Mortgagee, its successors and assigns: ./

The' Mortgagor- does' hereby covenant and. agree to and with the’ :

" ""1. That he will pay, when due, the indebtedness hereby secured,
with interest, as prescribed by said note, and ‘all taxes, liens and utility
charges upon said premises or for services furnished thereto.

+2:That he will -not.commit: or permit strip or waste of the said
premisés or, any part thereof;. that he will keep:the real and. personal
- property hereinabove described in good order and repair and in"tenant-
able condition; that he will promptly comply with any and all munici-

“ pal and governmental rules and regulations with reference thereto; that.:

i any of the said property.be damaged or destroyed by any.cause, he
will. immediately reconstruct ‘or:repair the same "so_that, -when com-

“'pleted, it shall be worth not less than' the value thereof at the time.of

such loss or damage; ' provided, that if such loss or damage shall: be
‘caused by a hazard against which insurance is carried, the ¢bligation of.

the Mortgagor to repair b;- reconstruct shall ‘not arise unless the Mort- .
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" gagee shall'consent to'the' application of insurance proceeds to the ex- .

pence of such reconstruction or repair.

3. That he \Qill. at his own ‘cost'and exper{se, keep the bui]di;lé 6r~‘ﬂ

* buildings now or hereafter upon said premises, together with all personal

property ‘covered by “the lien hereof, insured against loss by fire"and
against loss by such other hazards as the Mortgagee may: from’ time to.
time require, in one’ ormore insurance companijes satisfactory- to or

- désignated by the Mortgagee in an aggregate amount not less than the .
- amount. of .the indebtedness; hereby secured - (unless -the full ‘insurable

value of such building or buildings is less than the amount hereby se- - i
cured; in" which event the Mortgagor shall insure to the amount;of the
full insurable value); that all policies of insurance upon said premises, "
inéluding polivies in excess of the:amount hereinabove mentioned ‘and

- policies’ against other hazards than, those required, shall contain sich

. ‘provisions as the Mortgagec shall require and shall provide, in’such form

= gy the Mortgagee may preseribe, that loss shall be payable to the Mort:
“gagee;: that all such policles” and “receipts' showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee . =

-during the existence of this mortgage; that at least 5 days prior to the ex-
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piration of any policy
factory. renewals thereof together with premitun receipts in full: that if
any policy or policies shall impose uny condilion upon the Hability uf the
% insurer or shull contain any “average clause’™ or other provision by which
the nsurer may be licble Tor less than the full amount of the losy sus-
tained, he will; as often as the Mortgagee may requiré, provide: the
Morigagee with all such evidence as It may- request concerning the’ per:
formance of such condition-or the existence of uny facts or-the valué of
“the property inisurcd and; if it shall appear to the Mortgagee that the in-
surance is prejudieed by the acts or omissions of the Mortgagor or that
the coverage is inadequate, the Mortgagor will do suel acts and things

and obtain such’ further insurance as the Mortgagee may require; that -

the Mortgagee may; at its option, require the proceeds of any insurance
“policies upon the said premises to be applied 1o0-the payment of the in-
debtedness hereby seetired or 1o be used for the repair or seconstruction
of the property damaged or destroyed.

4. That he will exceute or procure such further assurance of his title
to the said property as may be requested by the Mortgagee,

5. That in case the Mortgagor.shall fail, neglect or’tefuse to do or
perform any of the acts.or things herein required ‘to be done or per-
formed, the Mortgzagee may, at its ‘option, but without any obligation to

*its parC-tos6 do, and without waiver of such defunlt, procure. any in-
surance, pay any taxés or liens or utility charges, make any repairs; orido
any other of the things required, and any expenses so incurred and any
sums so paid shall bear interest at 8% per annum and shall be secured

- hereby,

6. That hé will not, without the prior written consent of Mortgagee,

transfer his interest in said premises ar any part thereof, whether or not
the transfeice assumes or agrees to pay the indebtedness hereby secured,
Upon any-dpplication for Morfgagee's consent Lo such a transfer, Mort-
gagee, may- require’ from” the travsfecee " sueh informationas would
normally be required if the transferce were'a new loan applicant, Morts
gagee shall nol unreasonably withhold its consent. As-a condition of its
consent, to any:transfer,  Mortgagee may, Jin -its diseretion, impose
service charge not excéeding one percentof the original amount of the
indebledness Hereby seeured and may- invrease. the interest rate on the
indebtedness hereby sceured by not more than one pefeent per annam;

7. That) if ‘any. default be made in the payment of the principal or
iriterest of the indebtedness hereby secured or in the performance of any
“of the eovenants or agreements of this mortgaye, the Mortgagee may,“at
its option; without notice, (icclﬂrc the entire sum sceured- by this mort-
gage due and payable and loreclose this mortgage. ’

IN WITNI

or. policies he will deliver to the Mortgagee satis-

8. Thaty in thie event of the institution of dny suit or action to fore

close this mortgage; the Mortgagor will pay such sum’as the trial court

and ‘any appellate. court may adjudge. reasonable as attorney’s Jees in

conneetion therewith and such further sums us the Morlgagee shall hu\'umh
 ‘paid or incurred for extensions of abstracts, or title searches or examing- (4

tien fees in connection therewith, whether or not final judgiment or do-

cree therein be entered and ol sich suniy are seeured hereby; that In
any such suit, the court may, upon application of the plaintiff and with:

“out’ regurd to the condition of the property or the adequacy of the se-

curity for this indebtedness herchy sceured and without notice. to the
Mortgagor ur any one else, appoint a receiver to ta
of all said mortgaged property and colleet and r ¢ uny or-all of the
rents, issuestand prolits which had theretolore arisen or-accrovd or
which may arise or accrue during the pendency of such suity that any
amount so received shall be applied towurd the payment of the debt se
cured -hereby, ufter lirst paying therefrom the charges and expenses of
sieh receivership: but antila breach or default by the Mortgagor in-one
or more of his covenants or agreements lierein contained, he may remain
in possession of the mortgaged property and retain’all rents actually paid
to and reecived by him prior 1o such defailt; -

9, The word "Mortgdgor”, and the language of this instrument shall,
where there is more than ond mortgagor, be construed as plural and be
binding jointly and severally upon all mortgagors and the word “Mart-
gagee’ shall apply o any holder of this mortgage. Masculine pronouns”
inclide femining and neuter. All of the covenants-of the Mortgagor shall
be binding-upon his heirs, “exeeutors, administiators, suceessors and
assighs and inure to the benefit of the suceessors and assigns of the Mort-
gagee. 1o the event of any transfer of the property herein described or
any. part thereof or any interest therein, whether voluntary or.involun-
tary or by operation of law, the Mortgagée may, without naotice to.the
Mortgagar orany ong else, once or often, extend the time of payinent or
grant renewals of indebtedness hereby seenred for any terms, exeente res
leases wr purtial releases from the Hew of this mortpage or in-any othir
respeet modify thie terms hereof awithout therehy affecting the persutial
primary liability of the Mortgagor for the puyment of the indebtednes
herehy seeured, No edndition - of this mortgage shall be deemed w aived

“unless the same be expressly waived by writing:hy the Morqragee, When-

ever any notict, demand, or request s required by the terms hereaf or
by any law now in existence or hereafter enacted.such notice, demand
or tequest shall be sufficient if personally served ‘onone or_niose of the
persons who shall“at the time hold ‘record Aitle fo the property herein
described or if enclosed ina postpaid envelope addresséd to one of more
of ~such _persons “or. to the Mortgagor at. the last; address actually
furnished to the Mortgagee or at.the mortgaged premises and deposited
in any post office, station or letter box: ' o

S WHEREOF, said Mortgagar hax evceuted this indenture the day aind year-first above writien.
: .

'STATE OF OREGON"
Countij of. KLAMTH .
April 22 - L1971

Pcrsé)nally appﬂmml the nb(ﬁ:c named Willdam Carey
_and Betty. Ann Carey = )

and acknowledged the foregoing instrument to be
their . = S , : :
voluntary act and deed.

k B’cfurc me: ’ o

STATE OF OREGON: Connty

CORPORATE A(.‘KNOWLEDGE.\II;'A\”I' '
of . :
19,2

Personally appeared

and

Vicho béing duly sworn! did s;xy‘!i;zrl lm.’i

and he.

Listhe

- is.the

of

a corporation, andthat ‘the: seal affixed te the' foregoing instrument is the
corporate seal of suid-corporation (provided said corporation” has such seal) and
that said instrument was signed and sealed on behalf of said corporation by
authority of its Board of Dircctors: and he acknowledged said instrument to he

its voluntary act and deed,
Before me: :

{Seal)

. TN Y E
(SEAL). S NF Atenecas ,)(__ ‘)’f Lo ling—
e ““Notary Public for.Oregon =+~ A
My commission expires: S 2/ )

TO-
" FIRST NATIONAL BANK OF OREGON

Notary Public for Oregon -

=My commission expires:
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