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mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Aftairs, pursuant to ORS 407.030, the follo:
ing described real broperty located in the State of Oregon and County of ... KLAMATH

W

All the following described real Property situate in Klamath County, Oregon:

Beginning 440 feet West of the Southeast rcorner of the SWl/ANEl/Zf of Section 25,
» Range 8 .Eaat of the Willamette Meridian, thence North parallel
st line of said SWl/dNE\l/lp 1320 feet, more or less, to the North. line

of said SWL/4NE1/4; thence West along the North line of said SW1/4NEL/4, 220 feet;
thence South parallel ‘

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements
with . the premises; eleotric wiring and fixtures; furnace and heating sy T TS,

ventllating, water. and Irrigating systems; sereens, doors; window sha
coverings, bullt-in stoves, ‘ovens, electri¢ sinks, -air conditioners,

installed in or on the premises; a flora, or timber now §
replacements of any one or m ems, in whole or in part, all
land, ‘and all of the rents, iss € mortgaged: pro perty;

used in connection
storage receptacles; plumbing,

to.secure the payment of ..

o

! promise to pay to the STATE OF orecon Ihirty Three Thousand Eight Hundred Sixty ’
: Eigh.tu..ﬂﬂd...n.glloo - Dollars (333;8 QO"""—“....), with intg:"est from the date of

initial disbursement by the State of Oregon, at the rate of .m ""5.- o perccni Per annum until suchtime as a
different ‘interest rate is established pursuant to ORS 407.072, principal an Interest to be paid in lawful money of the United .
States.at the office of the ‘Director of Veterans' Affairs in Salem, Oregon, as follows: B

$. 217-00"‘““"“""‘cn or before Ju1y..1, 1977 . k and §2l7.00————-—-—-
; lstofeverymonth 7 thereafter, plus QnE/tWelfthOf" ‘ the ad valorem taxes for- each .
successive year on thé premises -described in ihe mortgage, and continuing until the full amount .of the principal, interest
and advances shall. be fully paid, such payments 1o be applied first as interest on the unpaid balance, the remainder on the
principal. .. : )
" ‘The. due date of the last payment shall be on or before June::1,.2002

In" the event of transfer of ownership of the premises or any Sart thereof, I will continue to be liable for payment an‘d"
the balance shall draw interest as prescribyeq by ORS '407.070 from ate of such transf@:r. B : Co

This note is secured by a mortgage, iim terms of which are

< Dated at 4o /77/?/ i o : DL ICAME [
' 28 127 L) Ay
R A R v Mary Vroman 7

- The morégagdi or. subsequehi ow};er may pay. an or anyipar,t‘ot the loan at any time Mthout penalty,

Qreagon
=

' The mortgagor covenants that he‘owns the premises. in fee simple, has:good right to mongngebséme, that the premises are’ free
from encumbrance, that he will' warrant and de: end same forever a%‘alnst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by. foreclosure, but shall run with the land. :

MORTGAGOR FURTQER COVENANTS AND AGREES:
1.. To pay all debts and moneys secured hereby; ! . . . i
2. Not to pérmit the buUdlngsf to become vacant of unoccupied ; not. to permit the removal or demolishment ot any bufldings or im-
" provements now. or herealter exlsun(f; o keep same -in good repair;. to complete all construction within a. reasonable time In
accorda‘ncevwith any. agreement made between‘ thp parties hereto; b s B K . S
. 3. Not to’ permit the cutting or. removal of any timber except for his own domestic use; not to commit or sulfer‘any waste;
4. "Not. to permit the ‘use’ of the premises for any objectionable . o unlag"iul purpose; :
+ Not to’ permit any tax, - t, Uen,: or nbrance to exist at any, time;

6. Mortgsgee is authorized o pay all'real'grbperty taxes assessed against the premises and add same to the princlpal; each of the
,advnnce; to bear‘interest as provided jn the note; o ' < .

1. ’Ifﬁ keep all ‘buildings unteasin, 1y insured during the term of the mortgage, against loss by fire and such o
! X or compangics and in guch an amount as shall be satisfactory to the mortgegee; to deposit with th
with receipts showing payment - in full- of all premiums; all such insurance shall be made fay
e shall be kept in force by the mortgagor in cage.of foreclosure until the period of redemptfo]
. : M ; K - p p




8. Mor!gagee ‘shall be entitled to' all compensation and damiages received under right of eminent domaln, or, for any security volun-
tarily released, same,to be applied upon the indebtedness; .. . ,

9. Not to l‘ease‘ or rent '!he pi’emlses, ‘or any. p&irt of same, Wlthbu! written consent of the mortguzeof

10.' To "pro‘mpuy notify moitgagee In writing of a tmnsfer of 6wmzrshlp of ‘the ‘premises or any part or interest in same, and to
" furnish a- copy of the Instrument ‘of transfes to the mortgagee; a purchaser shall pay interest as ;ivx'escribed by ORS 407.070 on
all payments due from the date of transfer; in all other respeets’ this mortgage shall remain in full force and’ effect,

The mortgagee may, at his option, in case of default of the mortgagor, i)erform same in whole ‘or in part and ‘all expenditures
made in so'doing inelu ing the employment of ecure compllance with the terms of the mortgage or the nole shall
draw. interest at the rate provided in the note and all fuch expenditures shall be immediately repayable by the mortgagor without
demand andshall be secured by this mortgage, ,

Default in any of the covenanis or agreements herein contained or the expenditure of any portion of the loan for ‘purposes
other than those specified in the ‘application, except by written permission of the ‘mortgagee given before . the expenditure is. made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure, i .

The ‘fallure of the mortgagee to exi-rclse any options herein set forth will not _constitute a" waiver of any ‘right arising from a
breuch of the covenants, ) . : :

In case foreclosui—e is ‘commenced, the mértgagor shall be liable ‘ror the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure, E

Upén the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises,- take - possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to coliect same, ) o . .

- The covenants and agreements herein shall extend to and be binding upon’ the heirs, ' executors, udmmistrdtors, successors and
assigns of the respective parties hereto, .

It is distinetly understood and agreed ‘that this note and mortgage are subject t0 the provisions:of Article XI-A of the Oregon
Constitution, 'ORS. 407.010 t0 '407.210 and an‘y subsequent amendments thereto and to all rules and regulations which have . been
issued or may hereafter be issued by the Diréctor of Veterans' Affairs pursuant to the provisions of ORS 407.020. .

WORDS: The muscul!he shall be deemed to include the feminine, and ihe singuiar the ‘plural. where such connotations are
applicable herein. ' ‘ . p

IN® WITNESS WHEREOQF, The mortgagors have set fhe!r hands and seals this 026? day of W 1977
’ ’ IR ) / Ly 7 N
%Jﬂﬁ’mﬁ,{{! 24 Liearies (Seal)

Gerald P, Vroman

\L ‘Mﬂ’,y md"\/ (Seal)
“Mary Vromad -

“(Seal)

 ACKNOWLEDGMENT

STATE OF OREGON, }
L : N : : s pss.
. County-of ... Klamath. :

Before me, a Not.ary Public, personally éppeai‘eli the withl‘n named - . Gera]d P. Vroman and Nar_y Vroman

their

voluntary

his wife, and acknowledged the foregoing Instrument to be
- act and deed. e :

s {WWITNESS by hand and official seal the day and year last above written,
w s Y

/ -/ Notary Bubiic for Oregon

My Commission expires 8” V—SO : :

MORTGAGE -
R . 1LM66075

TO Department of Veterans' Affairs
R 0 Iy

STATE OF OREGON, e T S
. . . ; . e T ss, .
- ity of KLAMATH SARIINEIR A b

v \

- - i ) . $ : ; . i t i BN
. 4 z’:ermy that the within was received and duly recorded by me in KLAIATH County Records, -Book of Morggage;,

,

T4220n e 20 aay ot SAY. 1077, WD ANLIALE. KLAMATH County

e

Deputy.

" Filed .. MAY. 2nd 1977.... e oclock 9349 .A.m
- - Klamath:Falls, Oregon’ g R ) . e :
County o : Clerk . IR - By - o e 7 __V\__‘ Deputy.

: | _After recording return to;
" DEPARTMENT  OF VETERANS' AFFAIRS «

Gencral Services Building
-Salem, Orégon 97310
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