$01-41177 T/A 38-12459 :
Lo zR9yy . TRUST oeeo ,
.THIS TRUST DEED; médéihisZGth.dayof.‘..,4.:,... s BPELL i e gy . “between

~PRESTON WAYNE MINNICK AND BARBARA J. MINNICK, Husband and Wife ST

i e RPN ., as gfanfdr, William G;mong, Jr., as trustee, gbd

FIRST FEDERAL" SAVINGS "AND LOAN ASSCCIATION of Klamath Falls; Oregon, a corporation organized  and existing
under the laws of the United States, as beneficiary; * - ; S ‘ -

s SRE : WITNESSETH:

.The “grantfor iﬁevo&:ably grants, * bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamafh‘ County, Oregon, described as: : . o i

5

N ‘ fw%_ ' ‘ éi/('?  f'k" . ‘f:
TRUST ' DEED Vol./j(77Page' 7482 ...

Lots .5 and 6 in Block 14, KLAMATH LAKE ADDITION, Klamath County,
Oregon. : : Lo e

which- said’ described 'real property is ‘not. currently used for agricultural, timber or grazing purposes,
" together with all- and singular- the appurtenances, tenements, . hereditaments, - rents, issues, profits; water rights, easements or privileges ‘now . or
hereafter: belonging to, derived from or in anywise‘apbsrfaininq to ‘the “above described premises, and_all plumbing, lighting, - heating, venti:
- ylaﬁng..air-condiﬁoning". refrigorating, * watering - and irrfigation “apparatus; ‘equipment and-fixtures, together with all awnings, venetian blinds, floor
-covering.in, place such as wall-to-wall carpeting and linoleum, ‘shades and built-in appliances: now or horeafter installod. in or used in“connection-
with }fhé” above daséribed premises, including ‘all intefest therein which the grantor has_ or ‘may_ heroafter acquire, for - the’ purpose “of securin

g
= porformance. of. gach: agreement of the grantor herein: contained and the payment. of the .sum -of TWENTY-THREETH?USAND,NINE g
($.235900..00 .} Dollars, with inferest thereon according 1o tha térms of. a promissory ﬁoHuND&EchANDeWMQ pzly o Tthe

i bén‘eﬁciary, oriorder a’nc.{“m.‘ade by the granior.;pr-inci_?al andinterest being payable in” monthly insfa”mén?s of $188.7 commenging
BG5S (I ond intrest being poyel it ‘

.. This trust deed shall further secure the payment of such addltional money, - acquisition” of ‘the property by the.heneflelary after default, any” balance remaintng in the .
i it any, as may be losned. hereafter by the beneficlary to the grantor or others - geserve account shall -be credited to'the indebtedness, If any authorized reserve. accaunt
.- having 2 terest’ in the above described ropertf. 83 may ba. evidenced by a - for taxes, i . il and other charges i3 not: sulficfent” &t any
- 7. DOt _OF ‘notes, : If - the Indebtedness secured by ‘thls trust deed s evidenced by time for the payment of- such charges. as - they - hecome due, . the grantor shall pay the
more - than one note, the ‘beneflclary. may “credit payments received: by it upon . deflelt to the benefletary upon demand, and-{f-not pald within' ten days -ufter- such’ demand,
“; - boy of 88ld notes o part of any peyment on one note and. part on another, " g, beneffclary may st fts option add the smount of such defleit to the principal of thie
Tiies the~tycneflcllry‘mn¥'s!ect- B o N 5 obligation sccured hereby, 7 © .0 Lo - . e Rk ;
‘' The grantor- hereby. 'covenants to and with the trustes and the beneficlary
hereln that the said - premises . and proserty conveyed ' by * this ‘trust deed are
and . that. the “grantor - wijl and "his "heirs,
-and administrators shail warrant . and defend his safd title theretd : the ['{ on demand -and shall be secured b
;:eguinst :the claims.of all persous whomsoever, * " - e this connectlon, the beneficiary shall have the r gl
e . ST T v I s . any-improvements made on sald premises and also to make -such repalrs to sald
<" The grantor covenants and ‘agrees to pay sald note eccording to the terms property ‘as fn"its: sole ‘discretion it may “deem- necessnry -or advisable,
thereof and, when due, all taxes, ¢ - AR i ; ol :
sald proper{ 5. o keep sald prop : The grantor” further agrees-to comply with all iawa, ordinances, regulations,
" cedence- aver this trust deed; to K covenants, conditfons and restrictions affecting. said property; ~!orgay 43
.o or- hereafter - constructed on - sald . fees and expenses of th , - including the ‘coat of. title ‘search,
the date construction :fs the other costs and expenses - of “the trustee. Incurred in
. Or improvement on in enforcing this abligation, and. trustee's and attorney’s fee: HE
d -property  which ‘may be: damaged or: d ed an p?, when . due, all-""to appear in and defend any action or ?rocccdmu purporting to affect the secur. -
coats. [ncurred  theretor; “to aliow beneffcis ald - property. at’ all . Ity hereof ‘or the rights or powers of:the beneficlary or trustee; and to pay. all
times. during construction; to replace an 1s unsatisfactory to costs and expenses, . including cost of evidence of . title and attorney's. fees. in a
beneficiary” within - fifteen’ days - after written . notlce - from bebeficiary . of  such Teasonable  sum to -be fixed by the court," in anJ' such actior “or proceeding in
. fact; not to remove or dcnroy,ang bullding or improvements now of hereafter .. which . the benc!icinriv or trustce. may -appear and in any .sult” brought - by. hene.
constructed onsald - pre to” Xeep all” buildings and improvements now or ficlary to foreclose this Ceed, and all said sums shall e secured by this trust
hercafter erected upon ty in. good .repair- and to commit or suffer ' deed, . . T . - ) . : M Ll o
eep all” bulldings, propert{ and ' improvements - . S A i B b B
d - premlses continuonsly : insured againat loss The benvﬂclar{ will furnish 'to the grantor: on” written request therefor an -
.28 the beneficiary may from time to time require, 1 statement of account but shall ‘not be obligated or: required to furnish
‘t:,)vsn du"l: original ' principal ‘sum of the  note or ohllgguon, any turther statements of account, T I : o
eed, In a T e ‘bene: - S R : i i
¥, and to: deliver the original policy of insurance In correct. form and. with .-« 5 q¢ g mutually: agreed that: - ; N .
58 - payable “clause” in - favor of the beneficlary.. attached : and L S . 5 i I
:princlpal’ place “of - business - of the - beneflcinry at- L “In-the event that any- portion or all of sald property . shall' be taken
rior ‘to“the - effective date of - an such - policy. - of : insurance. " under the right of eminent domain or. condemnatlon, -the beneficia shall have
cy insurance Is not. sg tendered, the - bene lolary may- in its own . .the right to commence, prosecute in ita own pame, appear fn or defend any so-
btaln Insurancefor:the benefit of- the' beneficinry, which Insuraace ' thon or procecdings, or 'to make an T set n wit]
shial be mon-cancellable by the’ grantor during the- full, toees ot (e Policy thus . such taking and, if it o elects, to reguire thet ail o oy portion-of the money's
obtafned, i, AR Sl PN g "/ payable as compensation for such taking, which are In excess of the omount- re.
AR G . el A e . quired to pay.aj] ble costs and att ‘s fees 1ly ?nld‘
s i That . for- the . puipuse of providing - regularly : for the ‘prompt” pagment of - &l fases, ' OF Ineurred by the grantor fn such proceedings, shall be patd to the beneticlary
ussessments, and governinental charges levied or assessed against the ‘above . deseribed pro- . and-applied by it first bpon_sny . reasonable “costs-.and d attorney’s
d hereby -1 n. excess of :80 g5 i fees necessarlly patd or incurred b
balance appiled upon the indebte and-the granter agrees,
at- its own. expense, to take such actions and execute such Instruments as ahajl
e ¥y in obtalnfag s - pily -upon the bencficlary’s
reques, N sl BRI el W R
o pal and interest are pay nt ‘equal to 1 /12 Y2 AL By © Upoti’ written request of T
:of the taxes, assessments,” and other. charges due” and payable with respeet to. satd property X and presentation orothis deed u:z the notghgo?e:::
-~ 7 within ench sueceeding 12° months and also 1/36. of the Insurance” premfum payable with ~for caneellation), without afteeting the
o respect o sald property within - cach succeeding three' yedrs while this Trost. Deed f5 in 4 1 the Indebtedness, the trustee may (a).
effect “ag estimated and. dirocted by.the beneficlacy, Beneflelary shall pay ‘{o:the grantor. . : lat of said i (b) Join fn grant ng
Interest on’ gald amotnty ;al . rate.not “less than thie highest rate authorized to be pald . in any subordtuation
by "banks “on thelr - open ‘azsbaok accounts minus 3 /4. of 1911 such rate is less than . zol; (d) reconvey, .
407, the rate of ‘Interest’ pnid: shall - be 4%. Interest shall be computed on the averaze X p rantee In any reconvey..
monthly balance . in the  account “and . shall be nald Guarterly to;the grantor by credfting = amce may be described .ns the “person. or persons legaly entitled: thereto” and .
to the eserow. account the amount of the interest due,” " i L EIEHR T . the recltals .thereln of any-matters’ offacts. shall’ be cunciusive rmor of the .
SRR e T . SR truthfulnees thereof,: Trusiee’s fees for any of ‘the servicesfn this paragraph

lfceﬁ any of ihe,rorc

g - e s L IR B : shall be §5.00.; o “ AR ;
 While the grantoris to' pay 40y und alf tuxes, assessments. and other eliarges Tofpd TN tipl b AR e - s
gr asseacod “against - sald - property, - or ahy part thereof, before he #ime begin: 1o bear canﬂnadnn‘z: g?d:ﬂggcn]c:ﬁgﬁua)ﬁriizggorlrn%r::yr:;ﬂlwe’xtgnlt)ien:v‘v‘gg’ o‘f’u&ne' x!::

. Anterest- and.also to pay premiums on a1l Insurance policies upon, said: property, -much pag-’ perty nffected by-thix decA and oi ‘any personal property-located thereon. Unii:

< fuents are to_be made through the henefielary, g3 aforcsaid, The . granter herely, authorizes - grantor shalf dc{nu]', In the payment of any: Indebtedness secured hereby' or. in
mel!ll,elng"lc(lllry to ;myinu:;);"] and nllttues, ha[)sszss{’r:ullrfe nr;dmolhcrt cl'u?rges{ l;vledl loerd l:xpn:gd ibo performance of any agrecment hereunder, grantor shall have the right to :
agalnst sald property inthe amounts as_shown by Statements. thereof. furnished by - the
- eollector . of . such -taxes,  assessments or olher,thurgﬂs,' and fo- pay the Insurmce‘prcmlpms B {,e“ all &‘&2",;?‘;&;:'?;‘7 royalties and brofits earaed
- In the amounts shown on the statements submitted by ‘the  nsusance carriers or thiir - yep. may at any. time
resentatives  and to- withdraw. the sufas which may_be'required from” the - reserve account,
I any, established for: that purpise.. The geantor agrees o no event to hold. the benefletary
. responsitble for fallure 1o~ hae any insurance . wrilten or for any ‘losg or damage growing . f, r otherwise. nolloct
out “of &’ defect in:any, nsurinee. policy, and the beneflelary herely is authorfzed, In the . h ding those paast due and unpaid, and 'apply

Sopeventof any lss, fo compromise and settle with eny insursneo companyand -to apply any - €8s costs and . expenses of operation and collection uding resson. "

“such- fnsuranice -receipts pon the “obligatlons secired. by this trust deed. In Computlng: the . ‘able attorney's fees,” upon -any Indebtedners secured hereby, d |n ‘puch order

ampnt of ' the fdehtedness for payment nnd satlsfactfon infull or  upeni sale- or other " ag the bmz{lclnry, may . determine, - SR S 3




%, The entering upon and teking posseasion of eald Property, the ocolfection Bouncement at the tims fixed by the preceding post
of sueh Tents, fnsuea and or the procseda of flre and other | +. deliver to the purchaser hia deeg in form ey
feles or oo cnsation or gwardy for any taklng or damage of the Peisy ‘00 sold, but without auy coveaant
the application or release thereof, ay oresald, shall not cure or Al 7 do-  recitals fn thy decd of any miatters or facts 5
fault “or notice of default hereunde:; or invalldate any act dong pursuant to truthfulness thereof, Any pureon, excluding the trusteo
auch notico, . . - and the beneficiary, may purchase at the oale,

& The grantir . sha)l notify Leneficlary ‘[n Writlng - of Ruy -’ egale or oon. en the Trusteo sells pursuast to:the powers provided horeln, the <
tract for salo of the above described Propony and furplsh benoficlary on s a pt{ the proceods’ of the trusteo's aale ne follows: R
form lup‘&llcd it with. such Personal - Informatfon oonuernlng the purchaser as the expenses o the pale tnciuding ha tru B 77 :
would or parily: be ‘required of a new joap applicant mnd shal] P8y benofloiary rezsonable charge ‘yy h T ;'.w

. : To "a] ¢

"8 gervico charge, Tust deed, - (3
: Interests ot the truatee appesr. o the
Thoe s ot ¢he easence of - thiy Instrument and y order ;of their priority. - (4 the grantor of the trust
Ayment of any indebtedness socured hereby or in y decd or ‘to his. successor surplus. 4
ercunder, . the beneficiary may doclare ajf 'y N . @ . L
due and payable by delivery to the trustee 10. “For any reason  permitied by law," the beneficlary may - from; time to
the trust property, cause to be . i, appolnt a succegsop Or sUCCEssOrs Lo Ay - trusteo pnamed hereln, or “to any
Upon de) el successor trustee appolnted herounder, Upon - such eppolutment and without' con.
eposlt with (he trusteo this trust deed and alj i veyance o the BUCCCEBOr trustee, the latter shalf be vested with uli title powers
documents evidencing expenditures secured hereby, wh trustee herein hamed or appolnied hcreund’er. Each
trustees . shal fix the:time. and Place of aale and give notice the ’ h ution shail he made by written Instrument, executed
required by law.. RS . b, ) (ny - reference - 4o this ‘trust deod and ite, ploce of
g i . ‘ U ¢ . $ . record, wi the office of the o6 y clerk or recorder of the
7. After default and . any - time prior to- five dayz. before ' ths date set tounty o h property s situated, shaf be conclusfve proof of
by the Trustee - for the . Trustee's 6ale, - the - grantor or ather person’ o CeSSOr - truste, . .
privileged may pay . the entire amount then due under this . trust deed and
the obligationy sccured thereh (ncluding costs apg £xpenses actually incurred 11, kno
in enforcing - the terms of - ¢, obligation - and trustee’s. and attorney's foes ledged is rovided by law, The trustoe fs not obligated
Dot - exceedlng 350,00 each). other thup such -portion of the principal ax would to - notif ng sale under- any other deed of trust op of
- 0ot then be due had no default oceurred and thereby cure the default, .. 'any actfon or which tho grantor, bene Iclnrlv 0r tristes shall be
wy R E . : party unless - r proceeding  {a brought by the trustee, E
After the lapss of such time as ma& :

S A { g s g '
the recordation of sald notice of default az 2l 12.° This deed applles - to,” nures to the benefjt of, and binds a)) parties
trustse sha)} sell sald Pproperty at . hereto, their helrs, legat devi , 2dmini; ators,. executors, rs . and
of sale, elther ag a whole or ¢ te b 3, o " 8sslgus. The term "bene{lcluy"lhnll mean - the holder. ang owner, {ncluding
- termine, gledfzee, of tha note secured herehy, whether or Dot nnmed g g beneficiary
United 8tate e t T ma erein, In construlng  this. deed and whenever the coutext 8o requires, the mns.
any announcement af e glm of. " culine gender includes the feminine and/or peuter, and the singulur number - |g-
s8] reafter may Postpone ‘the sale by -public ap.: - cludes the plural, - N s L B

‘IN" WITNESS WHEBEOF, szzici_qrantor has h

is deed; duly executed and ac;

STATE OF OREGON } 8
County. of Klamath . - 88 - : éé% . SRR ’ el L e
S 5,70, CERTIFY then on’this 216 L i 10077 befors ‘me, " the undersigned, o

Notary Public' i : within ‘named i, T L T
."PRE AYNE MINNICK AND BARBARA o MINNICK, Hus ife ‘

2

_ffé;bé_the ldonf!ccl‘individzx_ali hcm;ed in and »\‘vhohexeéu(ed the (qreqoinq' ‘
he “shnie’ freoly 'and voluntarily. for the uses and purposes therein expressed; Lo

F, 1 h&vo hersunto sot my“hand and éiﬁxed’ my nojarial geal iho days and ye&r last abo\?e written,

Notary Public for Cregon

yv ciommiaalgn explreg:y November l

‘88,

— . stam oF OREGON}

T e T - County of Klamath
| TRUSTDEED M e :
“I L T e ) I certify " that ‘the within‘ instrument

— - Es - Was received for record on' the cgnd:

b \ L - (BON'T ‘UsE THis B AU 33 ock-. M, and recorded g
S

:Z;cz:a:c?::;‘:: L In"book . _yyzii :on page 755y

i S Grantors | TOR BRe COUN. ) .Record of Mortgages of said County
TO : TIES S WHERE . : . o P .

. FIRST FEDERAL SAVINGS & )
. LOAN ASSOCIATION - [ ..
S = Bsneﬂcicn‘y

' Witness my hand and seal of Coﬁﬁty
affized, -

et Récordinq Return To: "’
'FIRST . FEDERAL SAVINGS

: 540 Main- St. T

e Klamath Fails, Oregon

WML DU MIINE
S ‘ County Clerk.’

Deputy

REQUEST FoR Fur, RECONVEYANCE
To be usod §gly v}hen obligations ‘have been “pay!‘d.

,ro;"wmfa,;,guuaag;, o e R e T T R
""" The undersigned Is the logal owner and holder. of all indobledness socured by the ioréqclng trust desd. A1l sumg secured by said irust deod ..

" have been fully paid and satisfied, You heoroby are dirocted, O payment fo you'of any sums owing to you under the terms of said trust deog or . -

pusuant fo siatute, to cance] all ovidorices of indebtedness secured by said. trust deed {which are delivered to yeu- herevlth togother with gaid’

trust doed) end to. vaconivay, without warranty, to the’ parties designated by. thy lorms of soid trust desd the estate now lhield by You under tha

o ‘Fﬁ"st’ Federal Sctvings and ‘M‘Asséciat16n,'ﬁén9ﬂcicu;y

P




