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\ flf [} THIS MORTGAGE, Made this Eh o day of. APEAL i 1977
i by. ... .RUSSELL.Ji.. SMITH Ahs BUCKNER,” P 1977
i i e N ‘ : NER— vio..Mortgagor,

R : . ....Mortgagee,

WITNESSET in consideration of -, NINE. TY-FOQUR
et @04 43/ 100£h ‘ -.Dollars, to him' paid by said mortgagee, does hereby
grant, bargain, mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real progierty situated in.... KLAMATH County, State of Oregon, bounded and described as
follows, to-wit: ' : . : o

Lots 28 and 29, in Block 21 of INDUSTRIAL ADDITION to Klamath
Falls, Oregon, Klamath County, Oregon. ' .

v : Ifogelherrwith" all "and singular the tenements, hereditaments and apbuz'ténances thereunto béloﬁging
or_in:anywise 'appgg"taining,b and ‘which may hereafter thereto  belong or appertain, and the rents, issues. and

' profits therefrom, and any and all fixtures upon said Premises’ at-the time of. the execution of this mortgage
“-or‘af’any time ddring the term of this mortgage. L e R T e S e
i =IO HAVE AND-TO HOLD the said " premises with the appurtenances ’u‘njto the said‘mbrtgage'e,*his
{heivz"s,‘.gxgcgt‘ors,' gdmitziyst,r‘gtrérs’ and assigns forever. Lo O I AL e
A Thi;&',mo‘rtga'ge .is 'intqndéd -to' secure - the Ppayment. of. a; -Promissory note......, ko{Whi_ch\“the
_‘,followit_rg,‘is{a?‘sqbstantiallcopy:‘ e T R e IS LRy r

$.934.43%% - ‘ . April 11 .. .
N N ¢ or. if more than one mak prémise‘to pay to the order of
~ELLIS J.: STUTZMAN b

- NINE. HUNDRED. TH
- 'with interest ihereon at the rate of. per cent. per annum from: Apri 5,1977 seeuntil - paid,

principal ,ahd interest ‘I‘Jayqb.le in mohthly ingtéllme;)t‘s qf ﬁo{ Jess than 8. 14 .00 S dn nny one payment; each payment as made

at.. =
TY<FOUR ‘and 437160 0he

shall' be apﬁpligdﬂlirst‘to accumulated jnterest a; e day

: » 49 . . ;...di‘ry of each month thérealfer until

-, when the whole unpaid balal‘;ce hereof, ! become
both principal and interest ‘to become im,
e hands of an attorney for collection, I/w t
> and if suit or action is filed hereon, also promise ‘to pay (1) holder
the trial court and (2)if any appeal is taken from any decisionof. the trial court, such
y- the appeliate Court, as the holder'’s reasonable ‘attorney’s fees in the appellate court, . . . ' - ;

e /8] Russell W, ‘smirh

FORM No. 807—INSTALLMENT NOTE, | : ST Lo Fo SPURE: L . S{tvenrNep Law Pubiishing Co,, Portlond, Ore.
; Tlne date’of maty iy, ol'fbe‘de secured b;"',f this rﬁoﬁguga is the dato on
| comes. dus,’ fo-wit: Ap; il 1 9.9 S

RPN ~‘V,And‘é;’:;{ mortgagor ¢oée5ants'to and ‘iwth the. moftgaéee, his heirs, ¢
‘-seized infee’simple of said premises and has a valid, unencumbered titls theroto ™

| will keép the buildings. "
dumaga‘by fire and such other’
principal sum’ of ths note: or
wt'th" losn payable tirst {6 the mort-
rance shall be'delivered

mortgagor shall
Lommercial Code, in' forim satis.
23 well: as the cost vof al] Jien .
agoo, Nl




The mortdagor: wirrants' that-the’p,
- (a)* primarily " for ‘mertdagor's pe
(b} tor en’ organization or
“agricultdre! ‘purpoaes,’ : i
i " Now, therefore, if aid mortgagor: shall keop and porform the ‘covenants herein containsd. and ‘shall’p, 3
fa.itg terms; this: conveyance shall bo void, but otherwise’ shall temain’ in $ull force s a mortgage’ to sscure the  performarce of

“all ‘ot ‘said ‘covenants and.:the payment of said note; it belng agresd:that . a failure fo performiany “covenant herein, or: it a pro-

‘ceoding of ‘any kind be.takeito forecloss any lien-on' sald premizes: or -any part! thereol, the mortguges shall have. the option £0"...

“decldre the whols amount  'unpaid ‘on said; note Jor-on’ this :mortgage at orce due arid payable, and "this'mortgdage miay be"fore-
iclosed  at.any: time theronfter,  And if the mortgagor shall fuil to pay any. faxes or chargdes oriany-lien, eficumbrance or insurance
promium as_above provided:for, the mortdageo may. at'his opticn do 5o, and any payment so made shall'be addsd o and bscome
“a’part'of the debt secured by this nortdagde, and skall bear' intorest 6t the same rats -as said ‘note: without  wgiver, however, ol
i:any right arising tothe mortgagee for breach of covenant. Ahd this. mortgage may be loreclosed lor priricipal, Interest and all sums
" paid by’ the mortdagee at any- time while the eglects 10 repay any sums so paid by, the mortgagee. In the event of any
suit ‘or. action being instituted to foreclose this:eortgage, the ‘mortgagor: agrees:to” pay: all reasonable’ costa: incurred . by ‘the nmiort="
. gagee for title reports and ‘title search, all statutory costs and . isbursemonts and’ such further sum as the trial coart may. adjudgde
feanonable as plaintifi’s atforney's feas in; such suit or action, and’ if ;an - appeal ‘is’ taken [Arozzi any. judgmient or decres enter
“therein’ mortdagor furthet promises to” pay sich sum is. the ‘appellate court shall adjudge reasonable as_plaintiff's. attorney's fees
on such appeal, all sums to be' sscured by the:lien of this°mortgage and included in the decreo of foreclosure, . - S
| 7ach:and all of the ‘covenants and agreements herein contained shall apply.to.and bind the heirs, executors; administrators
and . assigns 'of said mortgagor and of said mortgagee respectively, ' " N e LT : AT
“iirIn case” suit ‘or dction is commenced to loreclose - this mortgage, the Court, Y. upon motion’ of thie mortgages, appoint-a - .
receiver fo collect the rents and profits arising . out of said premises during the pendency of such foreclosure, and apply the same,
. after first ‘deducting ‘all of said receiver’s praper_charges and expenses, to the payment of the amount due under this mortgage, :
“onsc- I construing this mortdage, it is understond thet the miortgagor: or mortgadee may.be rmore than one person; ‘that i the
context so requires, the singular pronoun shall be taken. to mean and .include the plural, the masculine, the leminine and the neuter,
..and that generally all grammatical changes shall be:.made; assumed and implied to make: the. piovisions hersof apply equally to '
-“corporations -and -to individuals, : . o DRI R TR : S o

v ;WI'TN»ESS WHEREOF, #éid .mortgagor ha‘sk hereunto set his hand .the day. and yeér fii.ét above
Cwritten. i CET e o ‘ i LA R

1 *IMPORTANT - NOTICE:" Deleta, by lining’ out, 'whichever warranty {a) or (b} is not op-"
~plicable; if y {o) iz licable and if the i a_creditor, as such ‘word
is. defined in the Truth-in-Lending ' Act and Regulation Z, the mortgages  MUST comply.
with-the "Act ond - Regulation by ' making required disclosures; for shis . purpose,  if
instryment’ is' to be’a FIRST lisn fo finance the purchose of “a dwelling, use: §t
Form' No: 1305 ‘or equivalent; " If this. Instrument.' is NOT 1o be:afinst. tien, s
3 Form No. 1306, or aquivalent. . . e

2 g

v;ne, the uhdéi\sfgnéd,'-a‘:hotérygmblib in“and for.said. county-and. stat
S 11 lyde:

Russell W mith -and Cly B kner~




