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'l‘lllS AFl‘l‘l M l\l, murlc and entcrul Jnto this ZSL._ lay of P—-_l..,__,__ 19_22_, by nn(l between

B Harold ‘P. Lumsden and M Catherlne Lumsden, " Husband and Wi fe
M__‘M%MMM y ane. an

———

hereilmf!cr called the “Graniop’ * and llllS"l' l\'r\ll()\f\l, BANK QF¢ Olll' (,Ol\ u nut‘lunul ‘,l)unl\‘lng association;

hereinafter called the * lSenclluury
WITNESSETH,
On or ubout tlle 3rd duy of J@iir_z._m-“. 1977 the Grantors did make, execute and deliVer

to the Benefrcmry their certain pronnsqory note’ in lhe suni - of S—leooh_‘m_..-pnyable in montllly

875

lnstalmen!s with mterest at the rate of per annum.

For tlne purpose of securing the payment of smd pronnssory note, the Crnntors (lrd make. execute and deliver
to the Benehcmry, their certain trust deed bcdrmg date” J—ann‘w_rLa_._;s, 19 il convcymg, to the
'lrustee therem nnmed the followmg descnbed real properly, situate in tlxe County of &“ﬂ :

State ol' Oregon to- -wit: o e
The East 7.5 feet of Lot 21 and all.of Lots 22,723 and- 24 in Block 13 of
Mountaln Vlew Addltlon to the CJ.ty of Klamath'Falls, Klamath County, Oregon

wluch trust deed was duly recorded in the Recorde of '\lortg'lges of said county and stnte.

'lllere is now due and _owing upon the pronussnry note aforesald tlxe prmcrpal e.um of _r__,f:_ty__th_ o_u_s_and

and n%( 000\0) DOLLARS, together with aceried mterest thereon and tlxe Grantors de- :
_-8ire;a modification “of the Lerms " of payment Lllercof to Wl]lCll the Beneflcmry is agreeable on the terms and
vcondltxo‘ns heremafter stated and not 0'hcrw1se.

NOW I‘HERFI' ORl‘_, in consxderanon of the premises and of the promxses and agreements hereinafter contam- :
ed “the partles hereto do hereby agree that the balance now. due ‘and: owmg on the promissory note herelnabove

descrlbed shall be and is payable -in monthly 1nsLulments oI Mmdred nlnety Slx and 20/100

: (S 396. 20 ) DOLLARS each includlng nterest on the unpard
\ 270,80 =

balance at the rate’ of _875\/0 per ‘annum, ll1e fxrst mstalment slmll be and is payable on the flrSt‘

day of . AUgUSt 9 77 and a like mstalment on the first’ day of each month thereafter unul

the prmcxpal and xnterest are fully pard except that, the fmal payment of pnncxpaland lnterest if | not sooner paid,

shall be due and payable on tlle lst ~Z7 day of JPL’_*_QQ 2006

i lf any - monlhl) mstrxlmenl is. not paid wlwn flue nnd remains unpnid aftér a-date snecllled by a nouce to.,
Borrower, the entire prifcipal* amouny oulstanding un(l acerued interest thereon shall at once become dug a and pay-
" able-at ‘the option of the l)enol'lcxmy lllL date” spcci[led ;shall not: l)e less tllan -.i-.o_\dﬁys from the dale
“such nonce is marlcrl s H EEET T . )

Borrowcr nmy plep'i)’ the pnnupnl amount outslandmg in wholc or’in part. lf within five' years Trom the dale
“of the note, Borrower makes ANy prepaymentsin any twelve month perjod bcgmnmg with the dafe of the' note or’..
dnmversary dates ‘thereof (¢ “loan year’’) ‘With money “lent tp Rorrower by a‘lender: other than:the benf‘flcmry
w0t other older of llu. note ‘and tru'at deed;if benchcmry shall-have ﬂs, igned same, l30rrower shall! pay ‘beneficidry
or'said llolder (a) (lurlng chll of tlie first thre o loah years: 4. 4.3750 percent of: the amount by which the’ sumof pre
payments ‘made’ in any such loan yeur exceeds lwcnty perccnl of the orrgmal principal amount ‘of the notc and’ (b
uurmg the fourllx and fifth loan:years .3 00 " percent of tlle amount; by ivhich the sum ol plepayments mndc in.

e any such loan year excccd& l\\ ‘ pereent of the’ orlgmal prmcrpal nmount of lhe note. i

Except as herein modxfxed in: the manner anrl onthe. terms and condxuons herelnabovc s!ated !he smd prom-

“issory” note and trust deed-shall lic. and remain’in l'ull l'orcc and elfect, with all'the terms aid conditions of wlnch

the Grantors do’ agrec to comply in ‘the same manner and’to the same exient as tbough thc provmlons thcreof were
i nll respects mr-orpornlcd hcrczn mhl nmdc u pdrl of th is ugreement. 2 :

IN Wl'l‘Nl{ S Wlll:.RLOF
these presents to be cxe«.utc
» Aabove wruten




State ofbrééon, '. /,(/,’A/'Z/?,T/,r‘“ . County ss:

On this‘ Qé'f}‘ . day of /Jﬁ)&/ ; 1977 personally
aPPeared the above named anol’b P AHD OHTAE'{""}G AM”KD@"/

G et ey
“ .

and acknowledged the foreg01ng :mstrument to be . TAQIQ '-:_?A

Voluntaly act and’ deed.

- My 5’Co’mmigsion expires:’
S My Cemmission Expires July 10, 1977

:;o 000;« /Ls"//

s Znd a@ydy MAY ‘
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