28948 L TRUST

~ THIS TRUST DEEp, made this29th . day of oo APEELC 19 7T, between
'....'..;.;.JTO‘E.QG....AL,INDSAY‘..Vand.,.MARY.‘.L..‘.LINDSA. +..husbang . el i e
‘ R i e S + as’ grantor, William Ganong, Jr., as trustes, and
FIRST -FEDERAL SAVINGS AND -LOAN "ASSOCIATION\ of Klamath Falls, Oregon, ‘a corporation organized -and existing

un‘der the lays of the United Sfafe;.‘ as beneﬁciary; :
RERIS St WITNESSETH:

The grantor kirrevocebly grants, “bargains, - sells and convéy§ to the frusfee,v in tfrust, with power of sale, the property
in Klamafh"Counfy. Oregen, deseribed as; o :

The North 75 feet of Lots 23 and. 24 in Block 6 of INDUSTRIAL
ADDITION to the City of Klamath Falls, Oregon, according to
the official plat thereof on file in the office of the County
Clerk of Klamath county, Oregon. ‘ et I

Wﬁichkaid described real property is not currently ‘used for agricultural, fimber o 'grazing purposes,

‘together ‘with all and: singular the appurtenances, fonements, hereditaments, rents, issues, profits, watar rights, easements . or privileges “now. or
hereafter belonging to,"derived from or in anywise appertaining 'to the above described i all plumbing, lighting, heating, venti.
lating, sir-conditioning; refrigerating, watering ahd ' irrigation apparatus, together with “all awnings, vonetian blinds, floor
“covering ‘in place such ag wall-to-wall

with .the above described premises, i ¢ : :

perforfiance’ of sach i i e 5 . Om=rmm..
8. -14.‘900.00} Dollars, “wi ] eon - ing yable “to ihe

beneficiary or order A T COMMencing . : 1o

fo
Selds

1 further secure the payment of such’ additiona} money, acquisition of the Droperty b;
ereafter by the beneficlary to the Qrantor or others reserve account shall be- gee
b Toperty, as. may. be evidenced by g
by this trust deed fs evidenced” by
ticlary may credit payments received by Ib,&)on
part-of any Payment on one note 'and part on anof er,
8Ky may elect. . . R T e seeured bereby, T P .
o The grantor hereby covenants to and with the: tristee and the bene!lclnry - Should the grantor. {ail to Leep an g covenants, then ‘the
* - hereln : thag the ‘aald premises : and progcrty conveyed by this trust deed ars N ‘heneﬂciaty mnay at [ts option earry ‘out the its expenditures there. -
+free _and  clear of all - encumbrances -an that :the “grantor will. and his heits, " for shal draw” interest at . ¢h hall ‘he Tepayable by -
X ‘adm, [} % and defend : hiy sald . title therato the . grantor on demand and - aha] y trust deed, In
against the claims of all persuns whomsoever, - > » et !

je

1

22" this connection, the benellclary shall
B s - oo . n . ) any Improvements made on said premi
w0 The. grantoer covenants and agrees to pay:said note according to the terms Property as'in Its.sgole discretion . It may “deem

thereof and, when due, . 8]l taxes, assessments and other charges lovied Agrinst o g : . B

sald" property; to keep sald broperty - free from ‘al encumbraneces having pre. " : The grantor turther agrees to comply with all laws, ordy 5
-...cedence over fhia trust deed; to complete a)] bulldings In.course of - construetion covenants, . conditions and restrictions aflecting: safd property: o P
. 07 hereafter constructed on said Temises - within  six months ‘ from - the date  fees and expenses of this trust, Including the €oB4 of title: rearc h,
“hereof or the date construction is hereafter commenced; - to alr. and - restorg - 08t Xpenses of “the trustee incurred . |

d"In goo itke - manner . 00 and trustee's and

t,
car and -fa any brought. 1
s ‘deed,’ and al) salq sums shall he secured by this trust

o2 The beyi(eilcla 'iwlll turnish te thc‘ grantor_on written rcdues& iherefor'nn
annual statement o account . but Luh.m not’ be obligated or required to furnish
L A B o

"any. further statemente  of. accou
pany or companies Acceptable. o the beng. - Do S . [ B SELTP
policy of fnsurance {n I mutvaily “agreed that: S A e o e :
LI e event that any portion or all of said pmx}ert’v shall be taken
under the right of eminent: domain or d ,' the b ATY ‘shall “have
A the right to N in‘its own name, appear in. op dgend any ac.
which - Insurance ' tion or mcocdlnﬁ;,ltzr to lma‘:ke a;ny eox?pr%;nl:e ‘l)lr settlement In- connection with ...
% . ; 50 elects, to require’ that all or g
le‘b,' the x(nnfgr dm‘ing‘the full tgrm of phq pt?llcyv‘(,ﬁpg Tor sl taking, which
easonable’ coats, expenses. and

T gt for: the puirposs “of providing regularly” for the prompt  payment of. ali “taxes, the
;. ¥’ assesstents; and sovesninental ‘charges Jeved . or assessed ‘against the ahoye dcscribed,prof and applied
S perty and insurance premium - while' the Indebledness seeured  hereb, L8007, fees necy,
©.: 0f the lesser of the pald by th balance “applied upon - GTRi grecs,
: e loan . - Bt it8. own expense, to : 1
onthly payments - of | be necessary ‘in - obtaln tion, ‘promptly upon the beneliclary's
ton secured. herghy | Fequest, - .- . [T T T

Ime_to time upon written request of the bepe.

bresentation of . thiy deed and the note for. en.
ucceeding 12 for cancellstion), withuot affecting the
- Tespect to matd - property. within each succerding : this Trust Deed : - I the indebtedness, the trustee may (s

Ay (a),
elfect” a5 - estimated. and dirécted by the benefleiary, encfielary “ghall. pay to the grantor & Y map or rln of sajd ¥i (b) Joln in 3ru¥un;
interest on gajd amotnts at a'rate not - Jogg ihan the' highest rate authorized- o be- paid any easement or cresting and restriet! on thereon, -(c) Join [n an bordination
by - banks: on - their OPEn passbook accounts minug 3/4°0f 1 h rate 19 less- $han .. OF other agreement affeeting thi d or i (d) reconvey,
.. 465, the rate of Interest " patd. shall " pe 4. Interest shall d-on’ the average without warranty, all or. ap: © property. The grantee In-any reconvey.
-, monthly  balance. fn- the aecount - snd shall be pald ntur by crediting - ance may be described % pesson - or” persons lefﬂl}" entitled thereto’: gaq
" 10 the eserow aveount the. amount of the inferest due, T the ‘recitals thereln of any matters: or facts’ shall 20 conclustve ‘proof of the
X ; K RN St d : o trugu!g:n;gsmthcreof. Trustee's. fees for any.-of .the serviees ln’thfu paragraph - -
ohall be 5,00, - g g
<While - the” gruntor 1 ‘1o pay ‘any and 5 T A; additional scouslts. griso T T e
. ! : g, ¥y grantor hereb aslgny to benellelary du ng: the.
ot me&s(;ldd ‘ﬂtl!:l";‘ said Pf"l’f""' p 3” 0, bear continuance of these trusts all g 7 yaltles and pro!mryof &e‘ 16-
sAnterest and ‘also to dm‘shnrem tims ¥s PRY 5 berly affected by this deed | ol property focated theveon, I}y’:tn
ade y . Fantor shall doj Indebtedness secured hereby or. fn
nglalin.zl s.ﬂ;l pra‘nugy in the amou.;ltn a8 yrgnwn lb)' the su&leg) e y’ " he p 1 ;‘:m,ﬁhah:: ‘;%"é':“': :xtﬂ:ntgg;
- collertar of *sucit’ tases, assessmen 8_0rother’ charges, " an pey, the -insurance premfums
in the amoints shown on the Statements subniltted by the insurance carciers or thetr rep. b 4 pavalt Wi ugl"tf:?r 'igcp‘err:gn rbhereunder, e beae
resentatives and 10" withdraw. th. sums which may be’ required. from te Treserve. account, eiver to:
It any, ertablished for that purpose, The BIANLOr agrers.in no erent to hold the beneffeiary
" responsiible: for fallure to have: any iustirnnee written or for any Inss or damage growing - -
U Ut of 8 defect fu any fnsurance polfey, and the benefietary herety 15 Authorized, nthe pply -
‘mr:m.’nf any - logs, }o cnmnronﬁlnq ng](ll se]me with n‘;n 'blnm}llyinmic con‘xjpm:’y ?nd,to nmlgy n'm', the same,. less co n and . coll o
. Such Ingurance - recelpis upon the p katlons secured by this frust deed, N compitlng the s “phg, attorney" 8, “any  Indeb secured he,
s amount ‘of the indeliedness for payment:: and xulls(nclln‘n'lu‘ ull: or upon - gale or. other . “yy the benci}ctnry fn,y demémc, ‘h re?;, ,nd fn "u‘:h order




i
)'h

g, The entering ‘upon and taking pocseasion of said proporty, the collsction nouhces the proceding post; Demont, The trustes ebali

.- of 'such rento, fssucs and profits or the procesds of fire and other [asuran . deliver to in form as requl Y law, conveying the qg;‘o-
icles or.componeation or awards for ln; takiog or damage of the property, and - it covenent, or wummf.g, oxpress or [mplied, ']
the application or release thercof, as aforesal , shall not cure or waivs ony de- el he d ttors or fects shell be conclusiys proof. of tha
fault “or notice of default horeunder or iavalidete sny act dons punurnt to ) oxcluding the trustes but including the grentor
auch notice, e B : . a ary, may purchase at the aale, .

5. The grantor shall notify beneficlary fa writing of any sals or con- v 9.: When the Trustes selts pursusnt
tract for sale of the above described roperty ang furnish beneficlary oo s trustee ‘shall afpl ths p
form. supplled §t with such. ) information the  purchaser s ¢ expensea. of the 4
would onﬂnully be required of 8 new loan applicant end shal] pay beneficlsry | reasonable - charge - by the attorney, (2) To - tho obligation
a servico charge,: o : . I o trust deed, (3% To ‘all "persons ~ hay, 0g  recorded . liens aubgeq
. - L . N laterests of “the trustee. In the truet deed as thelr ioterests nppear i the
S. Time i3 of the essenco of this loatiument snd upon default by the  order of tholr priority. (lI The surplus, 1t An{a to the grantor of. the trust
‘ grantor in guymene of any Indebtedness secured hereb or In performance of any: - deed ‘or to his successor n° Interest entitled such - surplus, . ,
agreement hereunder, the beneticlary may declare al] sums gecured hereby im. E . . : X
mediately due.and rnynble by delivery to th [ 10, “For any reason pormitted by law, the beneticlary may from” time Lo
and-electlon to sell the trust property, t “thue appolnt a successor or successors to any trustes named herein, or to sny
duly filed for record; Upon dell ;. successor trustee eppoluted hercunder, Upon such appolutment and without cor.
the beneficiary shall 1 1 v ¢ BUCCessor trusis be vested with ait title, powers
notes and document e 2 y d hercunder. Kach
trustees shall fix th and give notfce t . strument executed
required by law. i k ' o S L) 4 his 't ed and fte pleco- of
L . . e L i n the office of the county clerk or reeorder of the
7. After’ default and auy - tinie prior to" five days béfore the date set county or countles in which the property fs situnted, shall be conclusive proof of
by the . Trustee. for the Trustee's . sale, . the grantor. or other peraon ' so proper _appointment. of the successor trustee, . i
rivileged -may.  pay  the entire amouat. then due. under this trust “desd . and o
gbe obligations sccured: thereby. (includ g costs and tually Incurred 11, - Trustee accepts this trust when this deed, duly executed and acknow-
in: enforclng the terms of - ¢ e obll, and trustec’s . and attorney’s fees ledged Is made a {mbllc record, &s provided by law. The ‘trustee is not obligated
ot exceeding $50.00 eanh)  other. thun.such portion of the principal a3 . would o notify any porty hereto of pending sale under any other deed of trust or of
ot then be due had no detault-ceeurred - and thereby cure. the default, any actien or proceeding fn which the grantor, beneficlary or truatee shall he a
. Lo . ', Darty unless such action or proceeding I8 brought by the: trustee,
8 may then be required by law following - : . E

auit and glving of . sald. notics of sale, the 12, ' This deed. applies to, -Inures to' the ‘benetit, of, -and" binds a)} partles
Toperty at the time and place fixed by him {n said notice hereto,  their. helrs, legatees devisees, administraiors, LXECULOrs, BuUccessors and
le or In leglnte parcels, and in such order as.he may de- - assigns, The' term “beneliciary’ ehall mean the holder and owner, including
at public auction to the igheat bidder for cash, in lawful money of the Kledree, of the note secured terehy, whetheror' pot, named as 8- beneficiary
alya.ble at the time of. sale, Truetes mng! postpone sale of all or ereln. In construlng this decd and wl cnever the context so requires, the mud.
d property Ly pubjie snnouncement af such time and place of " “culine gender- includes the: feminine and/or neuter, and the singulsr number in.
and from time to time thereafter may. postpane the sale by publio -an- cludes the plural,. . [N :

 IN WITNESS WHEREOF, said arantor has hereunto sef his hond and seal th

STATE OF OREGON )%/ *
" County of Klamaiki }J sa. R RS EE S : v
- “THIS 15:TO CERTIFY that on this ‘;q ~.day of._ April. - 18277 bafore me, the undersigned, & |
Notary ‘Public 'in and_for sald counly ‘emd’ state, " paraonally appeared the within named.... : A .
—.JOE G," LINDSAY and MARY.;L‘_LINDSAXFhusband_;.anchi,ﬁe : ST
5 v amed: in and who exoéufed_ the !:cnreqoix;q'lns!fumah( and 'uckndwledqed to me that
&é{.‘ﬁled the same freely and voluntarily ‘for ‘the nses and purposes thorein expressed, : 0

Lok s

“M(Sw;ﬁ\kmmoy: T have' hereunto sel my hand ‘asd offix

e Notary Public for .Orogon. ; R e
8 My commisslon:explfes: [VlIAL?.G/ & a‘D Y l°( 8/ ;

v"‘""’c““'"‘"’"%@b & - T - - . i o B

’l."l = ap-9 \\‘\\' : ; “ : o el ) . i g g g E
LoonNaat™ o i L % STATE OF OREGON )

‘ R R SR County of ch_rmctthr ss.

 TRUST DEED

I certify ‘that. the' within instrument
was received : for record ‘on the ..énd
; day of .. May 1977,
*(DON'T umE THis ~at 10344 o'clock A M., ‘and recorded .

BPACE; RESERVED 3 y

"FOR _ RECORDING in book . _MBZM...,M....;.OH page : 494

] : Grcxnlorv <% LADEL ‘IN COUN. " ‘Record of Mortgages .of said County. -
TO : : Bl utir TIEST WHERES . . : S

. FIRST FEDERAL SAVINGS & i Do eER L Witness iy hand and sécd of (founty
LOAN ASSOCIATION e e Tl affixed, Can o
: ) ' - Beneficiary - ’ - A )

Aller ‘Recording Return To:
FIRST FEDERAL’ SAVINGS o

i 540 Main St o - TR R . o Sl
Klamath' Falls, Cregon e CFEE'S 6,00 . st , ‘ n/l{;e:ut;

'REQUEST FOR FULL RECONVEYANCE

To bé_umé v'o/xi.i'y when . obligations have. been pald, - ‘

TO: Wﬂlium Ganong....: ] Tn;vslve‘e'__"_x A L B
* The unders{gned 1s'the leéal owner and holder of all indebiodness socured by the

have been fully pald and satisfied, You hereby are directed, on payment to you of an

pursuant fo. statute, ‘to ‘cemool all evidences of indebledness secured by said trust deo

trust dood) amd. fo reconvey, without . werranty, to the . parties designalad by the terms of said trust

same, R T N : SR I

Federal Savings and




