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THIS TRUST DEED, made this 20 dayof . . = May ; 19777 -, between
RAYMOND. BIGELOW .and GAYLE. BIGELOW, ‘husband and wife .

» as'grantor, William Ganong, Jr., as trustee, and
alls, Oregon, a corporation organized ‘and existing

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lots 86 and 87 of ODESSA SUMMER HOME SITES, according to the official plat
thereof on' file in the office of the County Clerk of Klamath County,
Oregon, ‘ : '
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which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurienancas, tenements, Lereditaments, rents, issuos, profits, water rights, easements or privileges ‘now or
hereafter belonging to, derived from or in anywise appertaining fo ‘the above - described premises, and all plumbing, lighting, healing, venti.
lating,” air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
cavering in place such as wall-to-wall carpeting and lino!eu(n. shades and built-in“appliances now or horeafter installed in or used in connection
with the above described premises, including “all interest thorein which the grantor has’ or mazﬂ‘gﬁg SAuie, Eih ; 'Ai&ﬁjc’éﬁb
" performance of ecach agreemont of the grontor herein contained and the payment of the sum g%?g‘hgﬁg..{qgééys_.______
(% 35,100‘00) Dollars, with interest thereon according to the terms of a promissory note of even ‘dats herewith, payable to. the
beneficiary or order ‘and' made by the granior, principal and interest being payable in monthly instaliments of $289-58 . commencing
~Juane..5 : 19 .77 :

This trust deed shall further secure the poayment of such additlonal money, acquisition .of the property by the beneffclary after default, ‘sny balance rematning in the
it any, as may be joaned hereafter by the bencliciary to the grantor or others feserve account- shall be credited to the indebtedness, It any authorized reserve account
baving an interest {n the above described ropertf, 25 may be evidenced by a for taxes, 5 n lums and “other charges 15 not sulficlent " at any
note or notes, If the indebtedness secured: b this trust deed {s evidenced by time for the payment of such chiarges a5 they become due, the wrantor shall pay’ the
Inore than one note, the beneficlary may credit payments received by it -upod . gefielt to the beneflelary upon demand, and if not paid within'ten days after such demand,
any of eaid notes or part of any payment on onhe note and part on another, " (jq beueflciary may at ‘its option add the amount: of - such defleft 1o the prinelpal of the
as the beneticlary may elect. IR ohligation secured hercby, :

The grantor hereby covenants to ‘and with the trustee and the beneficlary i Should the grantor fail to keep nn’y of the foregoing covenants, then the
herein- that the said premises and progcrzy conveyed by this trust deed are ibeneficiary may at its option carry out the same, and nll its expenditures there.
‘tree and- clear of all encumbrances and that the arantor will and his heirs,” “Jor shall draw’ intercst at the rate speeified in the note, shall be repayable by
executors and - administrators shall warrant and defend his sald titlo thereto the grantor on demand and shall be secured by the lien of this trust deed. In
agalnst the claims of ail persons whomsoever. [ this connection, the beneficlary shall have the right in its discretion to complete
any improvements made on said premises and also to mske such repalrs 1o said

The grantor covenants and agrees to pay said note according to the terms property as in its sole discrction {1 may deem necessary or. advisable,

thereof and, when d assessments and other . .

sald property; ert; 9 v The grantor further agrees to comply with all laws, ordinances, regulntions,
covenants, conditions and restrictions affecting said properiy; to Fuy all costs,
premises within six months from the date fres nnd expenses of this trust, including the cost of title scare , a5 well zs
hercof or the date construction is hereafter commenced; to repair and restore the other costs and expenses of  the trustee- incurred in connection -with or
promptly and ‘fn good workmanlike manner any bullding or {mprovement on in enforcing this obligation, and trustee’s and attorney’s fees netually ‘incurred;
4 property which may be damaged or destroyed and pay, when due, all 1o sppear in and defend any action or roceeding purporting to affect the secur.
costs ncurred therefor;. 'to ellow beneficiary to inapect sald property at all ity hercof or the rights or powers of the beneticiary or {rustee; and to pay al
times during construction; to replace any work or materials unsatisfactory to costs nnd cxpenses, including cost of evidence of -title and attorney's fees jn &
beneficiary within fifteen’ days after written notice from bencficiary of such reasonable sum to be fixed Ly the court, in any such action or proceeding in
fact; not'to remove or destroy nni building ‘or Impravements now.or hereafter which the beneficiary of trustee may nppear and in any sujt brought "by bene.
constructed on sald premiees; to eep all buildings and -improvements now or ficiary to forcclose {his deed, and all sald sums shal] be secured by this trust

hercatter erceted upon aaid property -In good repajr and: to .commit or  suffer deed,
no waste of sald premlses; to cep &1l buildings, property and improvements
now or hereafter erected on said premises continuously insured against loss The heneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time regquire, annual statement of account but shall not be obligated -or required to furnish
in:a sum not less than the original principal sum of the note or ohligation any further statements of account.
gsecured by this trust deed, In a company or companies acceptable to the .bene. -
ticlary, and to deliver- the orlginal policy of insurance In correct form and with It s mutually agreed (hat:
approved loss payable clause in favor of the beneficlary. attached.'and with E
remium pald, to the principai place of business of the heneficinry nf loast 1. In the event that any portion or all of said property shall be taken
itieen days prior to the effective date of any such policy of Insurance. 1f ~ under the right of domain or fon, :the benefictary shall have
said  policy of insurance is not so tendered, the benseflclary may in Ita own the right to commence, prosccute in s OWR name, appear in or defend any ne.
discretion obtaln Insurance for- the benefit of the beneficiary, which Insuremce . Lion of ﬁ’m”cd“’g’- or to make any compromise or scitlement In connectlon with
shall be non-cancellable by the grantor during the full term of the policy thus. such trking and, if it so elects, to require that &ll or any portion of the money's
obtained. payable as compensation for such taking, which are in excesa of the amount re.
j)my all reasonable costs, expenses and attorney’s fees neceasarily pald .
. That for the purnose of providing. regularly for the prompt. pagment of all tases, Or incurred by the wrantor In such proceedings, shall be paid fo. the beneliciary
assessments, and governmental charges Jevled o assessed agalnst the abose deseribed pro- . and applied by It first upon any reasonahle costs and expenser and attorney's
perty and Zusurance promium: while the indebtedness secured hereby is dn excess of 80¢;,  fecs necessarily pald or incurred l:!V the heneficlary in'such proceedings, and the
of the desser of the original purchase price paid by the grantor ai the time the loan wag - balance applicd- upon the indebte nees secured hereby; and the grantor agrecs,
made_or the benciielary's original appralsat salie of the property ot the 4ime the. loun g"‘ its own expense, “I’ I“‘ke such nctians and execute such Instruments as shail
grantor Will puy 1o the beneficlity in addition to the monthly payments of "‘I’_“tc“’"y n obtainlng such compensation, promptly upon' the beneticiary's
principul and interest payzble under the terms of the note or obligation sectred herehy  Tequest, :
on the date Installments on principal and interest are payable an amount equal to 1 /12 2. At any time and from_ time to time upon written tequest of the bene.
of the taxes, assessinents, and other charges due and payable with respect to sald property ficiary, payment of its fecs and presentation omhlq deed and the note for €.
within “each succeeding 12 months and also 1/36 of the Insurance premium payzhle with dorsement (in case of full reconveyance, for eancellation), without aftecting the
respeet - to. sald property within each succeeding three liability of any person for the payment of the Indebledness, the trustes may ()
consent to the making of any map or plat of said property; (b) joln In granting
interest  on sufd amounts at A rate not less thun the highest rate autherized to be pald any easement or creating and restriction thereon, (¢) foln in an subordination
by banks on’thelr open passhook accounts minus 3/4 of 19, It such rate Is lesy than or other agreement affecting this deed or the len or charge hercofy; (d) reconvey,
465, the rate of interest puid shall be 4%. Intercst shall be computed on the averaze  without warranty, all or Any part of the property. The grantee in any reconvey-
monthly - balance In the. gecount and shall be paid quarterly 1o the grantor by crediting ance may be described as the “‘person or perzons lc'zully entitled thereto™ and
to the eserow account the amount of the interest due, the recitals therein of nny matters or facts shall be conclusive roof ot the
: truthfulness . thereo!. Trusfee's fees for any of the vervices {n this parsgraph

. shall be $5.00,
While the grantor Is to pay atiy and all taxes, usscssments. und otaer elarges levied - . y
cor ngsessed against suid property, o any part thereof, before the snme begin 10 - bear canunsdnn‘zz ’(‘)‘;']‘t%l‘f:’?ltisgg:l?’-l ﬂrl;imzm'g;!l"r:‘hy assignn {0 henet)
interest and alse to pay premiums pn all insueanco policies. upon suld property, such pay- thi \ . .
ments. are 19-be made through the beneflefury, as aforesatd, The grantor hereby. authorizes
the beneffciary to pay any and all inxes, assessments and other charges Jevled or imposed
- against sald property inthe amounts as shown by the statements thereol furnished by tw
cotlertor of such - taxes, us.ﬂ‘)cssnwms or ollu;r ;',hmdgciv, ur;(l }n puy the )n‘wmnce [;‘rclmlums
in the amounts ‘shown on the statewments sulim (ted by the Insurunce carrlers or their rep. i o
resentathes and to withdraw the. sums which may be required. from the reserve account, ge‘il,f.\c? tgmﬁ'e r;‘tp;&';ﬂ‘é:,mﬁv“"hw" Yotlee,
it uny; established for that purpase.. The grantor’ azrees fn to event to hold the heneffelary security for th i
responsiibie for failure (o hue amy dnsucance written or for my Toss or damage growing said property,
oub of # defect In sny insurance polley, and’ the beneflelary . hereby  Is authorized, - dn. the ihe rents,” issues and profits, ding those past due and unpeld, -and" apply
event of any Joss, to compromlse and settle wlth sny nsaeniee COMpHNY. und to apply any * the same, less costs and expenses of operation and collectlon, lnclu:’!lng renson-

steh fusaence recelpts’ wpon the obligations secured by thils trust deed. In computing the able attorney's fees, upon any indebtedness secured hereb S
amount” ofthe indebivdness for payment snd satisfactlon, dn full or upon sule or other as the bcne%clury t’naypodetcrhlne.’ 7. #nd fo:such olr'dcr

the performarn
lect all auch rents, fsayes,
become ‘due and payable. Upon any default b
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4. The enteriiiy upon and taking possession of oaid property, the oollection pouncement at the tme fixed by the precoding postponemeat, The trustos ohall
of sueh rents, {asves and protits or the proceeds of Hire aud other lnsurance pol-  dellver to the purcheser his doos in form s requi by law, conveylag the gro—
letes or cowmpensation Or awards for nn{ taking or damage of the property, and - perty so sold, but - without any covenant or warranty, express or implied. The
the application or Teleage thereof, as g oresald, shall not cure or walve aby de-  recitala In the decd of any .mattera or facts sheil be conclusi¥e proof of the
fault or notice. of default hereunder or Invalldate any act done pursuant to . truthfulneas thercol, Any person, excluding the trustee but including the grantor
such uotico, and the beueficinry, mny purchase at the sale,

§. The grantor shall notity beneficlary In writing of any sale or_con- 9. When the Trusteo sells pursuaut to the powers provided herein, tha
tract for sale of the above deacribed roperty and furnish beneficlery on a trustee ahall apply “the proceods of the trusteo's sale as follows: (1) To
form supplied it with such personal in ormation e h s the of the selo fncluding the compenoation of the trustee, and a
would ordinerily be required of a new loan applicant. and shall pay Ueneficlary reasonable charge by the attorney, (2) To the obligation secured by the
a serviee charge, ! trust deed, (3'5 To all persony having recorded Hens subaequent | t0 the
. Intereats of the trustee In" the trust deed as thelr Interests appear in- the

8. Thue Is of the cssence of this instrument and upon default by the order of their priority.  (4) The surplus, {f ‘any, to the grantor of the trust
gruntor in payment of any indebtedness sccured hcl’eb{ or in performance of any dead or to his successor o interest - entitled such surplus. .
agreement hercunder, the beneflciary may declare all ayms secured . hereby Im.
mediately dur and fuu_\'nblu by delivery to the trustee of written notice of default 10. "For any reason berinitted by law, ‘the benetic
and clection to sell (he trust property, which notice trustee shall cause to time appoint s HUCCCEB0r 0T successors to ap
duly filed for record. Upon delivery of said uotice of default and election to Auccessor trustes appointed hereundsr.: Upon such
the’ beneficiary shall deposit with ‘the trustee this trust decd and all promissory veyance to the success the Taiter shall by
notes and documents evidenclng expenditures sccured hereby, whereupon the and duties conferred u
trustecs shall fix the time and place of sale and give notice thereof as then such appointmel
required by Iaw, . by the beneficlary, containk

. record, whick, when recorded

V. After default and any time prior to flve days before the date set county or countles fu whick E :
by the Trustee for the Trustee's - sale, the grantor or. other person  so proper appointment of the 5 7 ¢ o T Y
privileged mny pay the entire amount  then due under this trust “desd and e S AL vy TS \

the ohligationa secured thereb {including. costs and expenses actually incurred
5

: 0!
not exceeding $50.00 each) other than such portion of the princlpal a8 would - 1o notit; [v other deed of trust
uot then be due tad no default “occurred an thereby cure the delouit, h: ¢ grantor, beneficiary or trugtee shall

L

. ' Ing- 15 brought by -the trust .
5 then be required i)‘y law following . - - R, L ol
glving of said.notice of al 12 .This ‘deed applies. o, - Inures to the beneflt:of, and binds all. parties
at the time and place fixed by him in sal hereto, thelr. helrs, legatees devisees, administrators, £xecutors, succosaors: and
arate parcels, 3] - “heneticiary™  shall mean -the -holder -and owner, - including
i red herchy, whether OF ‘not named as a beneficiary
Dnited States, payable at the time cf, sale, T, B deed and whenever the context so requires,. the . mas.
any portlon of safd property by public annou 14 feminine and /or neuter, and- the ‘singular humber [n.
sale aad from - time to tiie thereafter may postpone.the sale by public an.  clude I ‘ : . . RS Yo

Coan . : ,
inenforcing the term: the . obligation - ang trustec's . and attorney's foes ledged §a he trustee |s not oblj, SR 4 i . ‘

IN WiTNESS WHEREOF, said grantor has héreunto set his hcmd and seal the day and yemj‘ﬂr‘s‘t‘ above w'ritt}e'n.':

A

STATE OF OREGON

County of Klamath 8s.

THIS IS TO CERTIFY that on this. o0 = day of...... et 1977 bofore me, the ndersign
Notary Public. in and for said counly. and state, personally appeared ‘the 'within named NS S R

RAYMOND BIGELOW ‘and GAYLE BIGELOW, huslzand*and_w_if.g__“ :
‘ tical individualS_. named in and who ‘executed the foregoing ‘Instrument’ dnd _éclén wled ‘:d't
‘the same freely .and vblun!arlly ‘Ior the ‘uses and puprses therein expressed. . : G

'HEREOF, I have' hereunto set my hand and affixed oy . notarial seal the day cmd yéaf lasl‘» qbo;vvé:wr ‘an.'

Notary Public for O}oqcn : A !
My commission oxpires: M3 QG&\' ‘aO, Qgr

S|

“STATE OF OREGON
County of Kiamath ‘
TRUST DEED Vel B
I certify that the within instrument. :.
. was recelved for record on the .2:3rd
, : day of ....May y LAy ‘
" (oofi'r use s at.10339 o'clock AM., dnd:r/eco'rded, ;
o preon in book M77:.....__“on page 7517

Grantor Ao goun . Record of Mortgages of said Couny.
TO TIES . WHERE K : : ) it Pt

FIRST FEDERAL SAVINGS & useD.) B
LOAN ASSOCIATION : ’ o
; Beneficiary - . ’ .

Witneés myzhcmd and seal of County

Alier Recording -Return  To: ' . D’ MIL‘YE.,_
FIRST FEDERAL SAVINGS g
540 Main St, -
Xlamath Falls, Oregon

FEE $ '6,00

REQUEST FOR 'FULL RECONVEYANCE™ - = S
To be used only when obligationz * have been paid,
TO: Wiiliem Ganong.._. . C L o T
The undersigned is the legal owner and holder of all indebtedness. secured by the foregoing trust dead. All sums secured by said, trust deed
have been fully paid and satisfied, You hereby are directed, on payment to you of any sums owing to you under. the terms of said trust deed or:

pursuant o statute, to cance] all evidences of indebtedness secured by said trust deed (wh’i'ch are- delivered to'you herewith’ together ‘with said
trust deed) and o reconvey, without warranty, fo -the parties designated by the terms of Eaid trust deed the estate now held by, you under the

some,

First Federal Savings and Loan Association, Berieficlary

by .




