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; And it i understood und afreed between suid parties that time is. ot 'the essence of ‘this confract, and in case the buyer shall lail to thake the '
paymients above tequired, or any ol them, punctually within ten days of the time limited therelor, or lail to kvep any agrecinent herein contained, then
the seller at his option shall have the lollowing rights: (1) to declate this contruct null and void, (2) to declare the whole unpaid principal balunce of
said purchase price with the interest thercon ot once due and payable ract by suit in equity, and in any ol such canes,
all vighty and interest ceeated or -t isting i 2 2 L ull(‘l”)’ ji i

. possession ‘ol the premises above described and all other 1ights acquired by the Luyer hereunder shall revert 10 and revest in said seller without any sct
ol re-entry, or any other uct ol said seller to e performed and without any right ol the buyer of return, reclantion or compensation for moneys” paid
on account of the purchase of said property as absolutely, lully and periectly as it this contract and. such payments had never been made: and in case
of such delault all payments theretolore made on this contract are 10 be retained by and belong to said seller as the agiced and reavonable rect of said
premises up (o the time ol such delault. And the waid seller, in care of such delault, shall have the tight fmniediately, or at any time (herealter, (o
enter upon the land aforesaid, without any process of law, and take immediafe possession thereol, together with all the improvements and appurfenances

. thereon or thereto bLelonging,

., The buyer lurther agdrees that failure by the seller at any time to require performance by the buyer of any provision hereol shall in no way aflect
his. right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hereot be held to be a waiver ol any suc-
ceeding breach of any such provision, or as-a waiver ol the provision itsel,

The true ‘and ‘actual consideration paid for this transter, stated in terms of dollars, is 3,03000100 « EWOTVEr S R ATt Comid-

TrANBAT SoMiRtd” O ~or tiioiey TOther “propertys or vatues giresr or~ promibed Nﬁim-irﬁ'x‘xf&i“ ToT M CTatioh "t Mdtcm e RHICN) (D

In"case suit or action is instituted to foreclose this contract or to enlorce any ol the provisions hereol, the buyer agrees fo pay such sum as the
court 1y adjudge reasonable as attorney's fees to be allowed plaintilt in said suit or action and il an appeal is taken from any /ud‘mrnt ot decree
ol lh; trial court, the buyer further promises to pay such sum as the appellate court shall adjudge reascnable as plaintift’s attorney’s fees on such
appeal, . 2 : .

In construing this contract, it is understood that the seller or the buyer may be more than one pervan; that il the context so requires, the singu-
lar pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes shall .
be made, assumed and implied to make the provisions hereol apply equally to corporations and to -individuals. .

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the uf-
dersigned is a corporation, it Ras caused its corporate name to be signed and its corpogate seal a[lixed hereto
by its officer duly authorized thereunto by order of its board y ctgr 4 : '

il v
David’
) Doris M.
NOTE—The sentence betwesn the symbols @, if not opplicable, should be deletsd. Ses ORS 93.030}. . :
STATE OF OREGON, - . ; STATE OF OREGON, County of.
84,
Cyunty of Klamath 19
a .

y o ; 19 7 Personally apy .
; ’ Ll ; who, ‘being duly sworn,

’ each for himself and not one for the other, did say that the former is the [

Personally appeared the abov, namej.. . : . =
George A" 5ondef a, Jr., president and that the latter is the
Davld W. Starnes dnd 0erTs M, i : secrotary of ... e
Starnes

V. . . i . . .»'@& corporation,

: rereesdiccenses A0 ‘T" ledged -the. foregoing instru- and. that the seal ailixed to the foregoing instrument is the corporate seal

ment (o bey,, thelr voluntary act and deed. of said corporation and that said instrument ‘was signed and sealed in be-
A o &

ey

‘e, half of said corporation by authority of its board of directors; and each of
me; A/ them' acknowledged said instrument to be its voluntary act and deed.

Belore ma: ;
) : (OFFICIAL

il
RPN ‘ALt ‘ :
o TXe , : : ' SEAL)

"“N"!aflg’ ublic for Oregon : ; Notary Public for Qregon
- (” :':“.I\W;i todimision expires A fD - My commission expires:’

[ e .
'.\ﬂ »., Scctior4,of Chadter 618, Orewon Laws 1975, provides: ; ' ) ’ .
TerigLh A i iftruments contracting’ to convey fee title to any real property, at s time more than.12 months from the date that the instrument is exes
-and. the ‘parties are. bound,. shall be acknowledged, in the manner provided for acknowledement of deeds, by ‘the owner of the title being conveyed.
‘Sq;hdlh;‘!mr:enu. or a_memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is exccuted and the parties are
bound 'thereby. R :

. i‘1(2) Violation of subsectivn (1) of this section is.a Class B misdemesnor.”

(DESCRIPTION CONTINUED)

asement created by ln:frumpnf" l»nrlhding the terms and nrovic on
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Contract, including the terms-and. provisions ‘thereof,
Dated ! ¢ September: 17, 1976 ,
Recorded i November 3,°1976  Book: M-76.  Page: 174k2 ' ‘
Vendor: - ¥ :--'Stanley D, Straus, Francis C. Ayes and John ' D. Ashpole
Vendee - : i George A, Pondella, Jr., which Buyers ‘do not
assume and agree to pay and Seller covenants to-and with Buyers that he
i wlll hold them harmless therefrom, and Seller further covenants to.;and with
. Buyers that the saild prior mortgage shall be paid in full prlor:to, or at
" the time this contract ‘is fully pald and that sald above described real
-property will be.released from the line of sald mortgage upon payment.

of thls contract.
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