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THIS TRUST DEED, made this 3rd dayof . . . May . B
‘.CHZ’,ARLES...M-....HAGEN‘.ANI.?!,.DE..AMNA.C...HAGEN, Husband and Wife

i T e e L s @S grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND .LOAN ASSOCIATION of Klamath- Falls, Oregon, a corporation” organized ‘and " existing
under the laws of the United States, as beneficiary; : .

19 77 befweén

WITNESSETH:

The grantor irrevocably  grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as: '

Lot 14 in Block 8 of 6th ADDITION TO SUNSET VILLAGE, according
to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon. ‘

- which said described real property is not currently used for agricultural, timber or grazing purposes; -

together with all and singular- the appurtenances, tenements, hereditaments, ronts, issuos, profits, water rights, easements or privileges  now or
horeafter “belonging to, derived: from orin anywise appertaining to the above described * premises,” and all plumbing, lighting, “heating, "venti.
laﬁng.‘air-condiﬁoning, refrigerating, watering and irrigation apparatus, equipment and fixfures, together with. afl awnings, venetian blinds; floor
covering in- place ‘such ‘as wall-to-wall carpoting and linoleum, ‘shades and built-in appliances now or hereafter installed in or used in connection
with the above i i i i intore for. the purpose of securing

. greement of the grantor herein contained i’ Y-THREE THQUS D, FIVE"
{s.. ~ro ) Dollars, with interest thercor according to tha terms of o promissory note - o AN:Q. N«Q iLQQ'?h'e-

beneficiary or’ order 'and made by the grantor, principal and interest’ being payable i monthly installments of $..233., O commencing
R June. ] 19 .97 ; - ‘

-This trust deed shali further secure the payment of such.additional money, acquisition of the property by the ‘beneticiary ' nfter defoult, any. balanee remafning in the
{t any, &3 may be loaned hereafter by the beneflelary to the grantor or others reserve sccotnt shall be eredited to the indebtedness. . If any authorized ® reserve account
having an interest in the above described roper'-{. as may be evidericed by a . ror taxes, - assessmentts, Insurance premiums and other churges 15" not - sufficlent at any
nots or notes, I the indebtedness secured by thie trust deed fs. evidenced by ~ time for the payment’ of such charges a5 they become due, - the. grantor shall- pay. the
more thun one note, the beneficiary may . credil payments recelved by it upon defielt to the by
any of sald. notes or part of eny payment on one note and part on ' another, the heneficlary
as the beneficlary may- elect,. - . . o K

eneficlary upon demand, -and if not paid within ten days after such demand,
may. at its option add the amount - of such defelt to the prineipal of the
- obligation secured herehy. ;

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fail. to keep any ‘of the foregolng covenants, then th
berein that the said premises . and - property conveyed by  this trust- deed -are heneficiary may at its aption carry out the same, and all its expenditures there.
free and  clear of al encumbrances and that the grantor . wHl nnd his heirs, for shall draw’ interest at the rate. specitied in:the note, shall- be repayable by
executors and- administrators shall warrant - and - defend his sald’ title. thureto the grantor on' demand apd shall be secured by the lien of this trust deed. In

: agalnst the claims of al] peraons’ whomsocver, g BB this connection, ths beneticiary shall have the right in its discretion to complete
« " s 80y Improvements mede on sRid premises and elso. to moke such repairs to sajd
B The grantor covenants and agrees to pay sald note according to the terms property as.in its sole discretion It may deem necessary or advisable,
thereot and, when due, all taxes, assessments and other charges levied against . o
-. sald property; to cep said property free from All encumbrances having pre. The grantor further agrees to comply with all laws, ordinances, regulations,
; to complete all buildings in course of .construction covenants, conditions and restrictions affecting said property; to ay all costs,
id premises within- six months from the dats fees and expenses of this trust, including the cost of title search, “as well as
to repair and restorc the other costs - and expenses of the trustee Incurred in connection  with or
mprovement on in enforcing this ohligation, and: trustec's. and attorney's fees actually incurred;
when due, all to appear in and defend any .action or proceeding purporting to alfect the secur.
ity hereof ‘or the rights or powe, ¢ beneficiary or. irustee; and to pay all
:. timea during construction ;: to replace Anr costs und cxpenses, including cost of evidence of - title and attorney's fees in a
beneficiary “within tifteen days alter written uotice. fro, reasonsble sum to be fixed by the court, In any - such action or proceeding.in
act; not to remove or destroy nnz building or improvements now or hereafter which the beaeficlary or trustee may appear and “In any’ sult- brought by bene.
constructed on -said premiacs; to keep all uildings and improvements now or ficiary to foreclose this deed, and all said sims shall be sccured by this trust
hereafter erected upon sald property in good repair and to commit or suffer deed,” " . 5 .
no waste of sald premises; to cep . nll buildings, propert{ and improvements
now or. hereafter -erected on sald premlises continuously Insurcd against  loss The beneficiary will furnish to. the grantor on written request therefor an
by fire or such other tinzards us the beneficlary may from time to time require, annual statement of account' but shall not be ohligated or required to furnish
in a sum not less than .the original principnl sum of the note or- obligatlon ~ “any turther statements .of account, . :
secured by. this trust deed, in a company or companies acceptnble.to the bene- . A
ficlary, danld to del(vl;alr thc orlgllnnl,poﬂcy (;l tl}l]uml;nnce“ I;l m"ﬁt {loxzim ané! “i‘t)}; It Iy mutually agreed. that: .
spproved- loss ‘payable clause in- favor o ¢ - beneficlary attached and w .
rgmhun paid, to the grlnclpnl piace of ‘business of thé beneficiary at lcast 1. In the cvent that ‘any portion or ali of sald progerty shall ba taken
Ifteen days prior to the effective date. of ‘any. such policy* of {nsurance. - 1f under the right of. eminent, dormain or condemnation, the beneficia
said policy uF in ita own the right to commence, prosecute In its own.name,
discretion obtal: which’ Insurance ~ ~ tion or proceedings, or to make any compromise or s
shall be non-cancellable by the grantor dusl the polley thus. - such taking and, if it so elects, to require that &ll o
obtained, . . i . puyable as compensation for suck

- quired to pay all reasonsble costs expenses and attorney's
That for the purp or incurred by the grantor in such proceedings, shall be' pald to - the benelficiary
ussessments, i 3 Jov! " and applied by it first-upon any .rensonable costs and expenses and attorney's
fees neceasarily patd or Incurred );! the beneficlary fn such procee
balance applied upon the Indebte ness secured hereby; and the grantor agrecs,
At its own expense, to take such actions and execute such Instruments as shall
by 'y in. ob ng such promptly upon the bencﬂchry'n

¢
request.

.on the.date instullments on principal and 3 4 1 an amount equal to 1./12 2, At any-time and from ttme to time ufon written request of the bene.
- “of the taxes, nssesements, and other. charges due and payable’ with respect to sald nroperty - flelary, payment of its fees and presantation of this deed and the note for en.
- within ench succeedfng 12 months and alse 1 /86 "of the insurance premium payable with dorsement (In case of ful] reconveyance, for cancellution), without affecting the
respeet to sald property within each succeeding three yeurs while this Trust Deed is.in of any person for the payment of the Indebtedness, the trustee may ()

.- effect as estimated and directed by the heneflielary, Beneficlary shall PRy to the granter consent to the making of any map or plat of sald property; (b) join fn anting
interest on 3 St rate suthorized to be puld any- easement or crea on - thereon, (c) join 'in subordination

i T open pnsshook accounts minug 3/4 of .19. If such rate s Jess than.- or other agreement affectin, T the Hen or charge her ; (d) reconvey,

- 497, the rate of interest pald shall be 4%, Interest shall pe computed on the aversge  without warranty, all or any part of the property. The Prnntee in any reconvey-
montbly balance In the uccount and shall Do pald. quarterly to_the grantor by ereditlng- - ance may be described ns the “‘person or persons .’c§nly entitled " thereto” and
Ly the escrow account the ‘amound of the Interest due, S e iR the. recifals thereln of -any ‘matiers of facts shall bo conciusive rmot of the
R truthfuloess thereof, Trusiee's fees for any of the. services in thls paragraph

¥ : : [ A shall ba $5.00. ;
While the grantor Is to pay any and ‘ali faxes, asseasments and ather. ehiarges levimd | . . N . "
or ansessed agafnst -said property, or auy part ihereof, hefore the same bcg'ln to bear comnﬁinn‘:: ‘;?"{‘,,’3;‘,?'&33';"31’; %Z?:aorlmlrg,yrg;ﬂﬁ.l‘:st:ngﬂ;fr%ﬁ::y o‘fiuvr.;znel the
Interest and - also to pay premiums on all Insurance policles upon gald property . such pay- perty affected by this deed and of nr;y pernu'nal property located thereon Ul:atll
ments are fo. he made through (he benellelary, s aforesaid, The grantor hereby authorizes rantor shail- delault in the payment of any Indebtetfneu secured horeh , or in
the beneficlary to puy any sud all fases, assessments and other charges Tevled or imposed ' ¢ performance of any rgreement, hereunder, grantor ahall have the T htyto ol
apainst sald properts In the amounts a5 shown by the. statements thereaf furnlshed by the. - po By ouch rents, fscues, royaltics and profits earned prior to default as the
collectar. of - sueh tuxes,. sssessmients or other charges,. and 1o pay the - Insurance PICMIUMS  hasome due and_ payable, O {’or hereunder, the bcne{
In the amounts shown on-the stutemente’ submitted by the insurance earrlers or tlelr FeP- - fielary may nt any time wl 3 P b >
resentatives and to withdraw the' stims which may he required from the. reserve account, celver to be appointed b
i uny, establisaed for that purpose, . The aratitor agrees In no event tn hold the henetletary aecnrity for the indﬂ,tedy
responsiible for failure fo have any insurance wiiten or for uny loss ‘or damage growlng
out-of 4 defeet in any Insurance Dolfey, and the beneficlary herehy 15 anthorized, in the
o.oewent of any loss, to compromise and seitle with any insurance company. und to apply uny
suell fosuranee recelpts. upon the obligations secured by thls trist deed, In computing tha able attorney’
* smount”of, the Indebteduess for paynient “aid _satlsfactlon in Ml or upon sale or other as the bcnufv

tncludin QLI
s fees, upon any Indebte, *od In nﬁ:k order
clary may determine. . .




‘ 7618
4. The enterlug tpou and taking pocsesaon of uald property, the collection uouncement at the time nxedogg the procading postponemont. The tructes shall
of tuch rents, fssues and profita or the procoeds of fire and other Insureace pol. dellver to the purchaser hio d in form s requi by law, conveylng the g%)-
Ieles or oomPcnuuon or awards for sny taking or damage of the property, and perty 80 sold, but without any covenant or warranty, exprees or Impiied. The
the application or release thercof, as alorosaid, shall pat cure or walve any de. Tecltals in the deed of any mattors or facts sholl bo conclusive proof 13f the
faull or notice of default hereunder or Ilnvalldats eny act doze pursuent to - truthfuloess thereal, Any person, excluding the truateo but tacludiog the grentor
such notlee. and-the beneficiary, may purchass at the sale, .

.. 5. The grantor shall notlly beneficlary in writing of any sale or con-- 9" When the Trusteo sella pursusnt to the powers provided hereln, th,
tract for sele of the abovy deacribed property and furnish benoficlary on a . trustec shall apply the ‘procecds of tho trustec's sale ap follows: (1) Yo
form supplied it with such personsl informatioa conecr:ung the purchaser as  the cxpenses of the ssle Including the compensatica of the trustee, snd &
would ordinarily be required of a new loan applicant and shall pay benefldary reasouablo charge by the attorney. {2) To the obligation securcd by the
a rervice charge, - trust deed.  (3) To' mll persons having recorded licns  subsequeat to the

. interests of the trustee in. the trust deed as their intereate Appear o the.
8. Tihns Is of the essence of this instrument and upon : default by the  order of their priority. - (4) ‘The surplus, i1 an, » Yo the grantor of the.trusi
grautor In payment of any Indebtedness socured hereby or in performance of any deed or.to his succestor in . Interest entitled {o such’ surplus.
agreement hercunder, the beneficlary may declars ail. sums secured hereby Im-
mediately due and {luynhle by dellvery to the trustee of written notice of 10. For any reason perimnltted by law, the beneticlary may from time to
ard cleclion to sell . the trust property, which notico trustee shall cause time appolat a successor or successors 10 uny- trustee named hereln, or to any
duly filed for record. Upon delivery of sald notice of default and clection to eell, successor {rustee appointed herounder. Upon such appeolntwent and without con. 4 - ;
the beneliclary shall deposit with the truatee this truat deed and all promissory veyante to the successor trustee, the latter ghall be veated with all title, powers - 2 ; s : _é 2 i
notes and . di 8 id d! €8 gocured hereby, whereupon the rappolnted hereunder, Kach g " -vq-ﬁﬁr—
trustoes shall fix- the time snd piace of sale and give notice thereof ‘as then  sych appointment aad subntitution shall bs made by writfen instrument executed AT g . (RPN C LR
required by law, i . by the beneticlary, containing refercnce to this trust ‘deed and - its place of n B ¥ S i
- record, which, when recorded in the olfice of the county clerk or recorder of the
7. After default and amy time prior ‘to flve ‘days before the date set county or countics in which the property Is situated, skall be conclusive proof of
by the Trustee for the Trustee's sule, - the grantor  or other person . a0 proper appointment of the successor: {rustes,
privileged may . pay the entlre amount then dueunder this trust  deed and .
the obligations secured thereby (including cosls and expcnses actually incurred 1L, Trustee accepts this trust when' this deed, duly cxecuted and ackaow-
In enforclag the terms of the obligation and trustee's and attorney’s fees ledged is made a public record, as provided by lsw. The trustee i3 not obligated
not exceeding $50.00 cach). other than such portion of -the prineipal as would to uotify any party hereto of pcndrnx sale under any other deed of trust or of
wot then be due bad no default oceurred “and thereby cure the default, any action or proceeding fn which the grantor, benellciary or trustee shall be a
. party. unless such. aciion or proceeding 1s brought by. the trustee,
8. After the Inpse of such time ax may then be required by law foliowing
the recordation of said notice of dofault and glving of said notice of sale, the 12, This-deed applies to, inures to the benefit of, ard binds all. partles
perty at the time and place fixed by bim in said potice hereto, their fielrs, Jegatecs devisees, administrators, executors, successors and
or o sepurate parcels, sand in such order as hs mnI' de-  assigns. The . term “‘beneficiary’ shall msan the holder and owner, Including
at public auction to the highest bidder for cash, in lawful money of the Elcdxec, of the note sccured herphy, whether. or not named us a-heneficiary
tod States, pa‘vablu at the timo of. sale. Trustee mny postpone sale of all or ercin. Inconstruing this deed and whenever the context 50 requires, the muas.
any portion of sald property by publle announcement, at such time and place of culine gender includes the femlnine and for neuter, and the singular number In.
sale and from time to thne: thereafter may. postpone the. sple by public an. cludes’ the plural, . . - .

IN WITNESS WHEREOF, said grantor has heréunto set his hand and seal the day and year first above writlen.

STATE OF OREGON e . (’74‘/573/

County of Klamath sa. : ?./],&/

THIS IS TO CERTIFY that on._this ——day of May : 5 19272, before me, the. undersigred, o

Notary  Public in and for said county- and state, personclly‘ appeared the within named. N . —
CHARLES ‘M. HAGEN AND DE ANNA C. HAGEN,. Husband and Wife

to mé;wppmox'\‘;ilyyjixib%h to bo the Identical individual S. named in and who ezaculed the foregoing - instrument and acknowledged to me thot

the St ,§§xn9 freoly. and voluntarily for the uses and purposes therein ékpreased‘ L ‘

w

i e 1 ) : )
IN:JESTIMONY- ‘WHEREOF, I have hereunlo set my. hand and aiﬂx;dyﬂal seal the ‘day \and year last gbove written.
w T o . [ B :

& M/ L AN~

Nétary Public for Oregon . :
’ ; My commission expires: November 12 , 1978

'STATE OF OREGON 8
County  of Klamath ’

* TRUST DEED

T certify that the within- instrument
was received for record on the .. 8zd
, day of .. May. SO [« W B
: (DON'T USE THIS at 2342, o'clock . M., and recorded
. : SPACE; RESERVED

FOR | RECORDING in" book .M77 e .on page 7617

Grantor LAREL 'IN COUN. ; Record of Mortgages of said County.
TO TIES ' WHERE E

FIRST FEDERAL SAVINGS & egR Witness my hand and seal of Counfy
LOAN ASSOCIATION affixed.
' Beneficiary L

e

N - Wi, B MILNE
HAiter Recording Retumn To: -

FIRST FEDERAL SAVIN /@; | . : o L @/Q

Coun;; é}e.xk
P

Klamath Falls, Ox;egon . :
‘ FEE $ 6,00

REQUEST FOR FULL RECONVEYANCE
To bo usod ouly when obligations have been r’m!d_

TO:  William Ganong. — Trustes ‘

The undersigned is the legad owner and holder of all indebisdness secured by the foregoing trust deed. All sums secured by said trust deed
have besn fully paid and satisfied. You hereby are directed, o owing to you inder the terms of said trust desd or’
pursuant fo statute, to cancel all evidences of indebledriess secured by said trust deed (which are deliverad 1o .you herewith together with said

" frust deed) and to reconvay, without warranty, to the partles designated by the ferms of said trust’ deed the estate now held by you under the
same. “ . R ) i N ' : :

" -First Fe&ehl‘s&ﬁhgs and Louan Association; Beneficlary

by.




