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‘THIS CONTRACT; Made the day of .. /7pR/f. . . .. , 1977, between
i GAYLE B BT S

[

’

of the County of ..., Klamath .~ wwniand State of - hereinafter called
the first party,and. : LEE V. CERRI and SHERYL CE wife, -
. . . OF the County
el g -hereinafter called the second party,

in consideration of the stipulations herein contained and the payments to be made
as héieinafter' specified, the first party hereby agrees to sell, and the second party agrees to purchase, the follow-
ing described real estate, situafe in the County of. .. Klamath » , State of . O , to-wit:

Lot 1 and the Easterly 10 feet of Lof 2, Block 31 of the CITY OF ) 3 bt e N "_?m% L
MALIN, ACCORDING TO THE OFFICIAL PLAT.THEREOF ON FILE IN THE v ik L ; 'Amv‘»,*’“mma
OFFICE OF THE .COUNTY .CLERK- OF KLAMATH COUNTY, OREGON, ' ¢ ce o : ST R T

SUBJECT TOQ Reser?ations, reétrictions,‘rights of way and easements of
o record and those apparent on the land.

YT

for the sumbf}:_.,,Six.t.e,é,n,.,fl‘h.Qu.s.aind.man.d.,.ng[,10.._0 SNl Dollars ($..16,000,00 .
on account of which....0ne..Thousand. Five H; ndred_and. no/00--.Doltars (g .1,500. 00

is paid on the execution hereof (the receipt of which is hereby acknowledged by the first party), and the re-
- mainder to be paid to the order of the first party with interest at the rate of N 9 per cent per annum from
Apr 30 iy 19177 on' the dates and in amounts as follows: The sum of $200
Two Hundred and no/100 Dollars)on the.1st day of June,” 1977, and a like
—sum on the 1st day of each and every month-thereafter until the entire
r—balance of principal and” interast are paid in full. Said monthly payment
» of $200 shall include interest at the rate of 9% per annum, and annual i
taxes, and insurance. The annual taxes and insurance payments ‘shail be
added back to.-the balance of ‘the contract upon presentation by First
Party to the escrow agent. ' ‘ S

.The buyer. (also called second party) whyrahta to and co{zennpls with the seller that the real property described in this contract iy
%A} primarily for buyer's persorial, family, houschold or agricultural purposes, E .
fos .an. arganization_oz {even if .bu.vex 45 A natural persan) s for husiness cr-commgrcinl Purposes~other than ageicultural. pULHOSes. o

Taxes for the current tax year shall be-prorated between the parties hereto as of the date of this contract, The second party, in consideration
of the premises,” hereby . agrees to pay allitaxes ‘hereafter levied and- all public and ] li and its hereafter’ lawfully . imposed upon
said premises, all promptly. and before the same or. any’ part: thereof become past due, that -he will keep: all buildings now or hercuf(cl 6rch(DU1
§nidepr,cmi5cs insured in-favor: of ‘the first party: against lass or damage by fire (with extended coverage) in’an-amount. not less than $ ’ /

(SeeaBoVeT. ™ e ‘ ;
in a or

satisf: v t.o' first party, and will have all policies of insurance on said premises made- payable to the  first party as first
"' party's interest. may. appear and will deliver all policies of insurance. on said .premises ta the first party. as soon.as insured. Al improvements placed
. thereon’nhall remair, -and :hal! not be removed before: final payment. be made for said nbove deseribed premises.

The first’ party agrees that at his expense and within . ......days from the date hereof, he. will furnish ‘unts second party . a title
insurance policy insuring " (in an amount equal to said. purchase price) marketable title in and to said premises in the first party*on or-subsequent to
the date of this 'agreement, 'save and except. the usual printed:exceptions and the building and other’ restrictions and easements now of record, if any,
First'party also. agrees that'when said purchase price is fully paid and upon request and upon surrender of this agrecment, he-willdeliver a good
and el ee: ying id g i in fee simple unto the sccond party, his heirs and assigns, fre¢ and clear of encumbrances as of the
date hercof and free and . clear of all encumbrances gince said date placed, permitted -or arising by, through. or under firat party, excepling, however,

the said easements and restrictions and the . taxes, municipal tiens, water rents and public charges so assumed by the second party and further ex-

; eepting. all liens and encumbrances created by .the second party or his aseigns. L
- But in case the second . party shall fail to make the payments aforesaid,” or any of them, punctually and upon the strict .terms-and at the
;- times above specified, or fail to keep any of the other terms of conditions ‘of this agreement; time of payment and - strict performance being declared
1o be of ‘the essence of this agreement, then the first party shall have the following rights:~ (1) to declare this contract ‘null and. void, (2) to declare
the _whole unpnid ' principal balance of said purchase price” with. the interest thereon at once due and paynble and/or (3) to foreclose this contract
by suit in equity, and.ic any of such cases, all the rightiand interest hereby created or ‘then existing’ in favor of-the sccond party . derived under this
agreement, shall- utterly’ cease ‘and determine, and the premisea aforesaid shall revert and revest in the. first party without any declaration of forfei.
-ture or act of ‘re-entry, or without any other act by first party to. be performed "and without ‘rny right of _the second” party of ‘reclamation or com-
pensation for ‘money paid- or. for i P nade as absol y fully. and ‘perfectiy as if this agreement had never been made, H .

The true and actual consideration paid for this transfer, stated in terms of dollars,  is 316 ,00 . (DHOWever, ThE Actusl “tOhIATTAtisn™
iste of -or includes- other-y y- or value given or cpromised- which ky{},”é‘m{-‘b,‘:“!‘- eomsideration ~(indicates which).(
i "second party agrees to pay such
s the trial court may adjud t i i . ion- if an appeal is takes from any
< judgment or decree of such trial court, the buyer further promises to pay such s udge reasonable as plaintiff's ate
torncy’s fees on such appeal. B ‘. A :
he ‘second party further agrees that failure by the first party ot any time to require performance by the second party of any provision hereof
shall -in no way sffect first, party's sight hercunder 1o enforce the same,. nor shall ‘any waiver by inid first party of any breach of any provision
heteof be held to be .a waiyer of any succeeding breach thercof or as a waiver of the provision itself,
In construiug this ctintract, it is understood that .the first party or the second party may be. more than one person; that il the context so
requires, the- singular: pronoyn shall be taken to mean and’ include the. plural,’ the masculine. the feminine and the ncuter, and’ that generally all

grammatical  changes shall /h . made, assumed and implied to make the pmvisions‘ hereof apply equally to corporations and. 1o individuale.

IN WITNESS, HEREQF, said parties have executed this instrument. in duplicaté; if either of the un-
dersigned is a cor, { has caused its corporate name to.be signed: and its corporate seal attixed ‘hereto
by its officers ’tgp unto by order. of its board of directors.

. : 7

m) :

rrr—a : . " . Sy NOTE: The sentence belwesn the sym-
*IMPORTANT MOTYICE: Dpidte, by lining ovl,” whichever phrate and whichever warranly (A} or {8) is not ‘opplicuble. bols @, if. not- applicable, 'shauld ' be
If ‘'warranty (A) it applicchls and i the seller is o creditor, o3 such word is definod In the Truth-in-Lending Act and deleted; - tve Oregon . Revised Statuies,
Regulation Z,- the: seller. MUST comply with the Act and Regulation by making required disclosures; for this PUrpote, <. Section . 93.030,: (Netarlal acknowledg~
ute  Stevens-Ness Form No,-1308 or similar unlass the contract will become o first lien 1o finance the purchose of @ " ment on revarse).

dwelling in. which ovent uso Stevans-Ness Form No. 1307 or similar, - : : Bl

Untii a change is requasted, ol D

Ctax statements shall bo sent to
the following name’ q‘n.d address

First Federal Savings § Loan, Souﬁh Sixth Street: Branch




