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X THIS CONTRACT, Made this. . 12th . day of. . Aprill

ter A, Demartini, Louis J. Demartini and Louis William Demartini

. il e e, Nereinafter: called the buyer,
ESSETH: That in consideration of the mutiual covenants and agreements herein contained, the
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seller agrees to sell unto the buyer and the buyer agrees to. purchase from the seller all of the following de-

scribed lands and premises situated in...Klamath

Al

., to-wit:

The easterly 30 feet of Lot 1, Block 14, of the original town of Linkville

now City of Klamath' Falls, Oregon, excepting therefrom a strip 6 feet ]

wide off :the Northerly side and deeded for an alley, and further described

as follows: ‘ ' ‘ . ‘

Beginning at the intersection of the Westerly line of 8th Street and the

- Northerly line of Main Street in the City of Klamath Falls, Oregon, being

. the‘squtheasterly corner of Block 14 of the original town of Linkville,
now City of Klamath Falls, Oregon, according to the Supplemental Plat

“f thereof; thence Northwesterly along 8th Street 114.0 feet to the line of
the a;ley through said Block 14, thence Southwesterly along the line =

of said al;ey 30.0 feet, thence Southeasterly on a line parallel to the

A wegterly line of 8th Street 114.0 feet, thence Northeasterly along the

1 said Northerly line of Main Street 30.0 feet to the place of beginning,

together with the improvements thereon.
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= for the sum of Thousand & no/100

‘(héreinafter called the purchase price), on account of which 3
Dollars ($101000) is paid on the execution hereof (the receipt of which is
seller); the buyer agrees to pay the remainder of said‘f)urchasc rice (to-wit: § 30
of the seller in monthly payments of not-less than hree Hundred Elghty &
3. -

Dollars ($.380..03.........) cach, .....month.__(£or. 120 months). ...

> a

payable on the. day of each month hereafter beginning with the month of.....June et 1977,

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any rime;
all deferred balances of said purchase price shall beariinterest at the rate of...

June 1, 1977

|
.per cent per annum irom ' :

until paid, inte'rést to be paid... T onthly .................. and * ﬁ,ﬁféﬁfﬁt?ﬂn

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer:warran(s to and  covenants ll’l:lh the seller that the real property described in this contract is
HTAS =prhrrarH y= o reivey yoe s =) e b il 2y o bold Qreilricelf Ural LGS e ) .
(B) for an organization or (even if buyer is a.natural person) is lor business or commercial. purposes other ‘than agricultural purposes.

[y

he is not in delault under the terms of this contract, The buyer agrees that at all times he will keep the huildings on said premises, now or hereafter
erected, in - good condition and repair and will not suffer or permit.any waste or strip thereol; that he will keep said -premises Iree from mechanic's
and all other liens and save the sellee hurmiess therefrom and reimburse seller for all costs and attorney’s fees incurred by him in.defending agninst any
such liens; that he will pay all taxes herealter levied agoinst said property, as well as all water rents,” public chardes and municipal liens which here-
after lawlully -may - be imposed upon said premises, all promptly belore the same ac-any part thereol become past due; that at buyer's expense, he will
insure” and keep: insured all buildings now or herealter erected on said premises againsi loss or damade by fire (with extended coverige) in an-amount
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The buyer shall &e entitled to possession of said lands on . Aprllls 1977 «and may retain such possession so long as :
(
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L not less than § 30 1000 .. in'a company or companies satislactory to the seller, with loss payable first {0 the seller and then fo the buyer as

their respective interests may appear and all policies of insurince to be delivered fo the soller ay soon as insured, Now. if the buyer shall fuil to poy any
such livns, costs, walter. rents,. taxes, 'ar chardes or to procure and pay for such insurance, the seller may do so and any payment. so made shall he added
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller for buyer's breach of contract, ) ) .

The seller agrees that at his expense and n'ithinﬂ.ls ool days Trom the date hereot, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price)  marketable title in and to said premises in the sellee’on or subsequent to the date of this agreement,
saye and except the usual printed exceptions and the building and other restrictions and easenmients now ol record, if any. Seller also agrees that when
said purchase price is Iully paid and upon request and upon surrendor ‘of this adreement, he will deliver a food and. sulticient deed conveyingd  said
prenuses in lee mple unta the buyer, his_heirs and assigns, free and clear of encumbrances as ol the date -hercof and free. and clear of all encumbrances !
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taves, nnmicipal i
liens, water rents and public.charges so assumed by the buyer and further excepling all liens and encumbrances created by the buyer or his assigns,

(Continued on reyerse)

*{MPORTANT NOTICE: Delete, by lining .oul, whichevor phraso ‘and whichover warranty (A} or (B) Is not opplicable. 1f warranty {A) is applicable and 1f the seller is
a creditor, .as such woed is dofined In the Truth-in-Lending Act and Rogulalion Z, the sellear MUST comply with the Act and Regulation by making required disclosuras;
for this ‘purpose, use Sievani-Ness Form No. 1308 or similar unless the contract will -hecome o first lien to finance the purchase of o dwelling In which’ avent uste
Stevens-Ness Form No. 1307 or similar, : . : " o

Waltér.A: Démartini, Louig J. .~ B
Demartini "¢ Touis William. Demartini..
'Trustees c/o NB&S 243 Kearny S.F. 94108
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And it is understood amd agrevd’ between said parties that time - is ol the essence of this contract, and in case the buyer shall fail to make the
payments aboye required, or any gl them, punc ally within ten days” ol the' time limifed therefor, or fail to keep any afecment hetein contiined, then
the seller ot his option shall hove ‘the following rightss (1) to declre this contract null and void, (2} to declare the whole unpaid principal balance ‘of
said purchase price with the inferest thereon at once. due’ and paayable and far (3)ito foreclose (his contract by suit in cquity, and in any ol such cases,
all - rights and interest created or Then existing in faviw of the b as against the sellor hereunder shalt utterly cease am, determine and the right to the
possession ol the preovises above deserifiod and all other rights acquined by the buyer  herounder shall revert o and revest in. said seller withoul any -act
of re-entry; or any. other act ol said seller to he f«rlmun-:l amd without any’ right” of the buyer of return, reclumation or compensation lor moneys paid

1. on account of the purchase ol said property as- n bsolutely tully und perdectly a8 il this contract amd such payments had nevee beenr madv and in case

Sl -such delault all” paymients thereiofore made va (his vontract e ta be retained by and belang to said seller as the adreed and reasonalle rent of aaid
premives up (o the time of such defaulty And (he said seller, in case of such defawlt, shall have the right immediately, or at: any time therealter, to
enter upon the land atoresaid, without -any process of law, and take immediate possession thereol, together with all the impravements wnid appurtenances
thercon or thereto’ helonging, B 3 . : o

L The buyer rther agrées that failure’ by the soller at amny. tinie (o require perlormance by the buyer of any’ provision hereol shall inno way aflect
his right -hereunder to enforce the same, nor shall any waiver by said seller of “any breach ol any “provision hercol e held fo b a waiver of any sue-
ceeding breach ol any such ‘provision, or as & waiver of the provision itsell, 3 . : .
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R The' true and actaal consideration paid lor this transler, stated in'terms o dollars, is § 1000000. dﬁm?‘xk‘mxxxx
~xxxxxxxxxxxx&KMxmwxmmxxxmxwxxxxxxxﬁxmxmuxxKxx%kxxwwwwxxﬂwxxMXM)
st e casel suit or action i instituted  to lorecloss this confract or to enforco any ol the provisions hereol, the buyer agrees (o pay such sum as the
court may adjudge reasonablo ‘as attorney's tées to- be allowed plaintitl “in said suit or action and il an appeal is taken lrom any judgment or decree
of “‘7 trial court, .the buyer lurther promtises to puy such sum as-the appellate court shall “adjudge rensonable as- plaintifl's atorney's fecs on -such
appral, . -

n conakruing lh:; con:rnci. it id understood that lh;s seller o the huyer ‘muay be more than ons person; that il the contexé so requires, the singu.
lar pronoun shall be’ taken. to mean-and_include the plural, the masculing, the feminine and the neuter, and that generally all grammatical changes shall
be ' made, assumed and implied to nake the provisions hereof apply equally to corporations and . to individuals, O :
IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned ‘is a corporation, it has caused.its corporate name to be signed and ‘its corporate s 71 affixed hereto
v 1 .

by its officeré duly authorized thereunto by 'org_ler éi its board of directp

[Tam"ra V. Rickbet t . Lgnis J/Demartini
Tam' ra Y ‘ngkbg;l Trust ) ol Alred

IR ' Ukouis William Déméftln%rng+épq‘
STATE OF CALIFORNIA )
‘ )

County of San Francisco )

‘On April 23, 1977, before me, the undersigned, a Notary Publ?c.
in and for said State personally appeared, Walter A. Demartini,
Louis J. Demartini and Louis William Demartini known to me to
be the persons described in the attached instrument and that
they executed same.

WITNESS my hand and official seal.

PAToe S eV o L 2
OFFICIAL SEAL;
CHRLETIME AL JONES

NOTARY PUBLIC - CALIFORNIA

SAb FRATEISCO COUNTY
My comm. expires JUL 28, 1900

cHUgHE A sy
NOTARY PUBLIC - CALIFORMIA '
CAM TN ooy $
My cowann expless B A5 305 )
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