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THIS MORTGAGE, Made
n

S. Rush Coff

i

o faveeies oo -....Mortgagee,
WITNESSETH, That sdid mort agor, in consideration of “Twenty—Nir_le Thousand Three
H\»undred Sixty—Th:ee and: No 100ths-- "ZDollars, to- him paid by said mortgagee, does hereby
- grant, bargain, sell and convey unto said tr‘nortg,fﬂg,‘ee, his_heirs, executors, administrators and assigns, that cer-

tain real property situated in.. . Klamat County, State of Oregon, bounded and desctibed as
follows, to-wit: ' )

SEXNEX; all of the NE%SEY except that portion lying Southwesterly of
the right of way of the Great Northern,Railway;,and Lots 8 and 9; all
in Section 17 Township. 40 South, Range 10 E.W.M, ’ ‘
SAVING AND 'EXCEPTING those portions conveyed--to the United States of
America by Vol, 37, page 401, ‘and Vol. 45, page 233, Deed Records of
Klamath County, Oregon.. - . .- & ‘ ; L
ALSO:“SAV.ING AND EXCEPTING. those portions conveyed .t5> The Great Northern
-~Rallway by Vol.: 95, page 346,.and Vo. 95, 346, Deed Records of Klamath
~County, Oregon. S :
This is.a Third Mortgage and is subject to a First Mortgage given by :
§. Rush Coffin, to The Federal Land Bank of ‘Spokane, a corporation,
dated April 15, 1977, recorded May »1977, Vol. M%77, page = 7655
Mortgage Records of Klamath County, Oregon, to secure the payment of -
note of even date, and a Second Mortgage dated May 3 »1977, given by
S. Rush Coffin, to Burt J. Henderson, recorded May | »1977, Vol. M-77,
‘page 7658, Mortgage Records of Klamath County, Oregon, to secure the

payment of $28,000.QO.

Together with ‘all-and 'singular the.tenements, hereditaments’ and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of .the execution of this mortgage
or at any time during the term of this mortgage. '

'TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever., ‘ ;

This mortgage is intended to secure the payment of promissory’ nofe... of which the
following is a substantial copy:

Klamath Falls,.Orxegon ... .. May . &
I (or if more than one maker) we, jointly and severally, promise to pay to the order of . car‘)l ine“' e e
i enderson : ' a Klamath Falls, Oregon.
Iwenty-Nine Thousand Three Hundred. Sixty-Three an No/100ths=========por/ aRs,
“with interest thereon at the rate. of....O .. percent per annum from April -15 s.. until paid, payable in
nnual installments, at the dates and in amounts as follows: . Thr, Hundﬁ:ed L
t the rate

LIhiTty and 38/100ths. (83,430, 38) Dollars s inélu nterest’a
of 87, commencing Amcid 1A Dol lpRs

until the full sum of principai and “inte:

19 77

balloon payments, it any, will not be relinanced; interest shall be paid annually i . and :ﬁﬁﬁﬁﬁﬁ
the payments above required, which shall continue until this note, principal and interest, is fully paid; il any of said. installments is not so
paid, all principal and interest to become imrediately due and collectible at the option of the holder of this note. 1} this note is placed in
the hands of an attorney for collection, I/we promise and agree to pay the reasonable attorney's lees and collection costs of the holder
hereol, and if ‘suit or action is filed hereon, also - promise to pay (1) holder's rensonable attorney's fees to be tixed by the trial court and
(2) if any appeal is taken from any decision of the trial court, such turther sum as may be lixed by the appeliate court, as the holder's
reasonable attorney's fees in the appellate court. ' '

No prepayment before January 1, 1979.
Thereafter, any or dl of the balance
may be prepaid,

"The date of maturity of the debt secured by this mortgage 18 the dz-zrc on u.'nu:n the 1ast scr;éau pr nc:pmpnymcnr De-
comes due, to-wit: - L. April 1, 19.91 '

‘And said mortgagor covenants. fo and with the mortdagee, his heira, executors, administrators and assigns, that he is lawlully

seized in {ee simple of.said premises and has a valid, unencumbered titls thereto'ex ¢ ept for the Firs t Mortga ge

of ‘The Federal Land Bank of Spoltana, ) : : L :
and will warrant and forever defend the sama against all persons; that he ‘will ‘pay sars nwes, rrincipal and interest, according to
the terms thereol; that while any part of said note remains unpaid he will pay all taxes, assessments ana uthar charges of every
nature which may be levied or assessed against said property, or this mortdage or the note above deacribed, when due and pay.
able and before the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may become iiens on the premises or any part thereol superior to the lien of this mortgage; that he will keep the buildings
now. on-.or. whith heien(fer may be erected on the said premises continuously insured against loss or damage by lire and such other

harards-as the mortgagze may Irom time to time require, in an amount not less than the original principal sum of the note ‘or
obligation secured by this mortgage, in a company or companies acceptable to the mortgagee, with loss payable {irat to the mort-
€adee and then fo the mortgador as their respective interests may appear; all policies of insurance shall be delivered to the mort-
dagee as soon ‘as insured. Now il tha moartgagor shall fail tor any reason to procure any such insurance and (o deliver said palicios
to the martdagdee at least filteen days prior to the expiration of any policy of insurance now or herealter placed on said buildings,

ot

the mortgnjden may procure the same ant mortgagor's expense; that he will keep the buildings and improvements on said premises
in food topair. and will not commit or suffer any waste ol said premises. At the request 9/ the mortdagee, the mortdngor shall
join with the_mortgngee in executing one or more financing statements pursuant fo the Umlo;m Commercial Code, in lorm satis-
factory to.the mortgnges, and will pay for filing the same in the proper public ollice or offices, as well as the cost of all lien
scarches made by liling ollicers or searching agoncies as may be deemed desirable by the mortgagee.
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