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THIS TRUST DEED, made this 204 day of ... ...
LIA T. CHAN - .

yéan BG5S
1 DEED o ,‘fgi‘jjqpag@ bJ v

‘May 1977 ., befyveen

e o ! : \ as‘granfor. William Ganong, Jr., as trusteo, and
FIRST FEDERAL ‘SAVINGS AND LOAN. ASSOCIATION of Klamath Falls; Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary; = ; : : : i :

G e ‘ CWITNESSETH:

. The grantor- irrevocably grants, bargains, sells and conveys to the trustoe; in trust, with power of sale, the /property
in Klamath: County, Oregon, described as: ‘ : S ‘

Lot 10 in Block 8 of TRACT NO. 1003, THIRD ADDITION TO
MOYINA, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.

which said ‘described teal property ‘is not.currently used for agricultural, timber or- grazing purposes,

together. with all.and singular. the appurtenances, tenemonts, “hereditamonts, reats, - issuos, profits, water rights, oasements or *privileges ‘now -or
hereafter belonging: o, derived from or-in anywise apportaining. to the abova describod promises,” and all plumbing,- lighting, heating, venti.
lating, sir-conditioning; refrigerating, watering and irrigetion apparatus, equipment and fixtures, together with all awnings, venotian: blinds, floor
covering 'in’ place 'such-‘as wall-to-wall carpeting -and linoleum, shados and built-in sppliances now or hereafter installad in or used in connection
with ‘the above “déséribed premises, ‘including ‘all interost therein which the granfor has or may hereafter acquire, for the purpose of socuring
-performance of each*agreement of the grantor herain contained and -the payment of -the sum of THIRTY=THREE. THOUSAND

(3 . ..-..Q.Q....:)‘Dollars. with interest thereon according to tha terms of a: promissory noiﬁuN%EDochNRwiN.oéa]/@Q‘io_'fho
beneficiary or order and ‘made by the grantor, ‘principal and interest being payable in monthly installments of $..2 220 ..

: June. 20,0000 1977 : :

FIVE

... commencing

;- This trust deed shall further sccure the payment of auch ‘additional money,
if any, as may be loaned hereafter by the bencflclary to tha grantor or.others
having -an. Interest In the above described ropert{, as may be evidenced by a

" note or notes. :If the indebtedness secure: bs this trust deed s evidenced by
more - than onc-note, the beneflclary may. credlt payments. recelved. by it upon
any of said notes or part of any payment on one note and part on another,
a8 the beneticlary mny - elect. : . .

-+ ~The grantor hereby covenants to and with the trustee and the beneflclary
berein that the sald premises and property conveyed by this trust deed are
free and clear of all encumbrances and “that the grantor will and -his helrs,

and ad ators shall warrant and defend his sald title thereto
against the clalns of all persons .whomsocver, .

The grantor cgvenanti and agrees to pay sald note according to the terms -

thereof and, when due, all taxes, asscssments and other charges levied agalnst
sald ‘property; -to keep said property frece from all .cncumbrances having pre-
cedence over this trust deed; to complete all buildings in course of conatructlon
or: hereafter constructed on  said premises - within six months from - the - date
hereot or the date construction {s herealter commenced:. to repalr and restore
promptly "and in good “workmanlike -manner any building or Improvement -on
sald property which may be damaged or destroyed and pay, when due, all
coata {ncurred therefor; to .allow beneficlary to inspect sald property at - all
times -durlng .construction; to replace any:work or materlala unsatistactory to
beneficlary within fifteen days after written. notice from beneflclary of such
fact; not to remove or destroy nnK bullding or.Iraprovements now or hereafter
. constructed on said premises; to keep:all bufldings -and improvements now.or
hercatter erected upon sajd property in good repair -and to- commit or. suffer
no waste of - sald premises;. to keep all buildings, propartf and improvements
now or hercafter erected on:said premises contlououaly: Jnaured -agalnst -loss
by fire or such other hazards as the beneficlary may from time to time require,
in a sum not less than the original principal sum of the note or obligation
secured by this trust-deed, In-a company or companies acceptabls.to the bene.
ticlary, and to dellver the original pollcy of Insurance in correct form and with
approved loss payabla clausc in favor of the beneflciary - attached and . with
remium . pald, to the principal place of busi 0 t ficlary at - least
})meen dnys Prlor to the effective date of any .such policy of insurance.
sald policy of Insurance is not 8o tendered, the beneflciary may In Its own
dlscretion obtaln" insurance - for - the ‘beneflt” of the beneficlary, - which insurance
alﬂzéll‘ hl(}] non-cancellable .by .the grantor during the full term "of.the polley thus
obtained. A s - :

That for the purpose ‘of providing regularly for . the prompt- payment of :nll tuxes,
assessments, .and governmental charges levled or nssessed ngafnst the above - described: pro-
perty and Insurance premium while the ‘indebtedness -secured  hereby- Is -in excess of 80
of the lesser of the orlginal purchase price pald by the grantor at the time the loan was
made - or the -beneflelary’s original appralsal value of the property at-the time the loan
wag made, : grantor - will pnﬁ to - the beueficlary -in addition to’ the monthly payments -of
principal and . Interest payable under the terms of “the note or obligation secured - hierehy
on the date Installments on princlpal and Intercst are payable an amount equal to 1713

- of the taxes, nssessments, and other churges due and :payable with respect to safd property
within ‘each succeeding .12 months and alse 1 /36 of the Insurance premium payable with
respect  to snld . property within® each ‘succeeding threo yews . while this Trust Deed is- in
effect” a3 estimated: and dirceted by the bencflelary,” Benefielury shall pay- to the grantor
interest on sald “amounts at A rate not less than the highest rate authotlzed to be pald
by bartks oo their open passbook - accounts minus 3 /4 of 195, If such rate i3 less than
46/, the rate of interest pald shall ‘be 466, Interest shall be computed on the average
monthly “balance dn {he “wecount and shall e pald quarterly to the grantor. by crediting
to the escrow nccount tho amount of the interest due, . ) .

Whlle the grantor is to pay any and all taxes, assessments and other chiarges levled
ur ansessed agalnst sadd  property,  or avy -part thereof, before the same begln to benr
Intevest “aud also to poy- premiums on cll Insurance” polieley upon sald _property, such pay.
ments are to Le made: through the heneflefary, as naforesald, The grantor hereby. authorlzes

" the beneficlary to pay any and ail taxcs, assessments and other charges levled or Imposed
agalust sald ‘property In-the -amounts “ag shown by the statements thereal Menlshed by the
colleetor of such tuxed, “assessments or other charges,. and to pay the Insurance premiums
in the amounts shown on the statements submlited by the Insarance carrlers or. their rep.
resentatlves and to withdraw the sums which may. be required from the resenve nceount,
1t any, estublished for that purpose, The grantor agrees In ne event to hold the heneflclary
respensiible for faffure to hwe any Insurance wrltten or for any luss or damage growlng
ot of . defect In any -Insurance polley, and the beneticlaty. herehy Is authorlzed, I the
eient of any logs, to compromise und settle with any Insurabee company and to apply wny
siech fusurmice recelpls upon the obligations secared by this trust deed. In eomputing the
amount of, the Indebtedness for payment _and satisfaetlon in full or upon sale or other

acquisition of the property by the beneflelary after default, ‘nny balance rematning {n the

< resenve ‘necount - shall be credited to the Indebtedness, 16 ‘any . authorlzed reserse account

for .taxes, -assessments, -Insurance premlums and other charges . is' not “sufficient” at any
time “for the payment of such charges as  (hey become e, the grantor shall pay " the
defleit to the heneflclary upon demand, and If not paid within ten days after such demand,
the -benefleiary way at its optlon add (he amount of such deflelt to the principal of the
obligatlon secured hereby. s .

Should the grantor fail to keep unfy of 'the “foregolug. covenants, then the
beneficlary may at its option carry out the aame, and all Its expenditures there.
for shall draw interest it the rate specified In the note, shall be repayable by
the grantor on demand and shall be secured by the len of this trust deed. In
this-connection, the beneficiary shall have the right In Its dlscretion to complete
any improvements mnade on saltl premises and also to moke such repalrs to sald
property as in its sole discrction it may dcem. necessary or advisable.

The grantor further agrees to comply with all Inws, ordinances, regulations,
covenants, conditions and restrictlons affecting said property; to fmy all cosats,
fees and expenses of this trust, including the cost of title scarch, as well as
the other costs and expenses of -the ~trustee incurred In connection with or
in enforcing this obligation, and trustee’s and attorney’s fees actunlly Incurred;
to appeat in and defend any nctlon or proceeding purporting to-affect the secur.
ity hereol or the rights or powers of the beneliciary or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney's fees in a
reasonable suin to be fixed by the court, In any such. action or proceeding - In
which the beneticinry or trustco may appear and In any sult brought by bene.
lfllcin‘ry to foreclose this deed, and all sald sums shail he- secured by this:trust

ced, g N B '

" The beneflclary will furnish to the grantor on written request therefor .an
annunl statement of nccount. but -shall not be obligated.or required to furnish
any further statements ot account. :

It {3 mutually agreed that:

L. In the-event that any portion or all of suld property shall be taken
under: the. right of emi domain or d the beneficlary :shall have
the right to commence, prosecute In its own name, appear in or defend -any ac-
tion or l{)rocl.acrllng:\, or to make any compromise or sctilement in connection with
such taking and, if it so elects, to require that all or any portion of - the money’s

- payable as compensation for such taking, which are In excess of the amount re.

quired to (imy all reasonable costs, expenses .nand attorney's fees neccssarily pald
or [neurred by the grantor In such proccedings, shall be pald to the beneticiary
and applied by 1t first upon any r costs and and- attorney’s
fees necessarlly pald or fneurred lg’ the heneficiary In such proceedings, and the
balpnce applled upon the indebtedness secured héreby; and the grantor agrees,
at its own expense, to take such actions and execute ‘such Instruments as shall
be o n obtalning such promptly: upon. the- beneficiary’s
request. S i e .

2, At any time and from itfme to time u}wn written reguest of the bene.
ficlary, payment of Its-fees and presentation of this deed and the note for en.
dorsement - (In-case of full reconveyance, ‘for cancellation), without affecting the
labillty of any person for the payment of the Indebtedness,. the trustee may ().
consent to the making of any map or plat of sald property; (b) joln In ranting
any ensement ‘or creating and restrictlon thereon, (¢) join In an auborﬁlnntlon
or other agreement affecting this deed or the tlen or charge hereof; (d) reconvey,
without warranty, all or any part of the property, The grantee in any reconvey-
ance Ay be described .as the “person-or persons:legally entitled thereto'- and
tie recltals therein of any matters or facts’ shall be. conclusive proof of the
t;lu“ﬂl\:lnggsoothercor.‘Tru.«n.eu'a fees for any -of ‘the services In thfl paragraph
shall bo $5.00. - . : :

3. A3 additiona} sceurlty, granlor hereby assigns to beneficlary durlng the
contlnunnce of these trusts all ‘rents, {asues,” royaltles and profita of ‘the pro.
perty nifected Ly this decd and of any personal ‘property located thercon, Untit
irnntar shnll “default in the payment ol any. Indebtedneas secured herehy or in
he performance of any ngreement hereunder, grantor shall have the right to ocols
lect all such rents, |ssues, royaities and profits earncd Frlor to default as they
become due and payable. ‘Upon any default by the grantor hereunder, the bene.
ficiary may nl noy time without notlee, either in° person, by agent or by & re-
celver 1o be appointed by a court, and without regard to the ndequacy of any
securlty for the {ndebtedness hereby accured, enter upon and take poasesalon of
sald property, or any part thereof, In 1ta own name aue for or otherwise oolleet
the rents,. lasues and protits, including those past-due and unpald, ‘and apply
the snmu, less costs and expenses of operation and collection, Inctuding renson.
able nttorney’s fees, upon any Indebtedness sccured hereby, and In’ such order
as the beneflelary may. determine, z




.. The entering upon and taklng possession of sald proporty, the collection  nouncement at the time fixed by the procoding postponemont. Tha trustes shall
of such rents, issues and protits or tho proceeds of fire and other insurance pol. - dellver to the purchaser hiy deed in form a8 requ) by law, conveylng the Em-
cles or oomrenuuon or awards for any taklng or damage of the propecty, and porty so sold, - but without &ny covenant or warranty, express or impifed, The
the application or relcaso thereof, a8 aloresald, shail nob cure or waive any de. - recitals in the deed of any matters or facts ehall bo conclustve proot of the
fault “or -notice - of default hereunder or lovalidate auy act done pursuant to truthfulness thercol, Any person, excluding the trustes but Including the grantor
such - notice. , and tho beaeflciary, may -purchase at the sale, ©

5,-'The grantor shall nollfy beneflciary In wrltlng of any sale-'or con. 0.. When the Trus
tract for sale of the above described P urilsh - beneticlary on- a trustee ‘shall nrpl{
. form’ supplied it with such personal in Ing “the purchaser as ~ {he expensea of . the
ordinarily be required of a new loan applicant and shall pay benellelary - reasonablo char, 0 0 the -obligation secured by the
a service charge,’. W trust decd,. (3} To ng - recorded . llens subsequent: to the
! Lo o - Intercsts of the trust _th deed s their intereats
w06 Tlme 1s° of ‘tho ¢ssence “of ‘this [nstrument and .upon default by the  order of tholr priority, (1) The surplus, it nn{(.J to the grantor of the trust
grantor in ?]nyment. of any indebtedness secured hereby or in performance of any deed or o’ his- successor In Interest entltled such surplua, .
agreement hercunder, the beneficlary may doclare al sums secursd herehy [m. v S
mediately duy and Fnynble by dellvery to the trustee of written notice of default 10, Tor ‘any renson permitted by law, the beneficlary may from time (o
and -electlon to sell the trust property, which notice truatee shall “cause to be time appolnt a successor Or_successors to any- trustee named hereln, or to any
duly tited for record, Upon dellvery of sald notice of default and election to sell, - successor trustee appointed herounder, Upon asuch sppolutment and without con.
the benefizlary shall deposit with the trusteo this trust deed and all promissory veyance to the-successor trustee, the Intter shall be vested with ull title, powers
notes and ‘d 8. evidencing expenditures secured - icreby, whoreupon the and duties conferred upon any. trustee hereln named or appoluted hereunder, Kach
trustees shall ‘fix- the time and place:of ‘sale and glve notice’ thereof as then such appolntment angd substitutlon shall be mado by wrliten Instrument executed
requlred by law, : . - ‘ by . the -beneficlary, - contalnin teferenca to  this trust, - desd ‘and Its ‘place of
' " . : . record, which, when recorded (n the office of ' the county elerk or recordor of the
7. After. default and any ‘time prior to flve days before the date - set county or countles fn which the property is aitunted, shall be conclusive proof of
by :the - Trustee” for the Trustec's ‘sale, grantor, - or. other: person moper appointment of the successor trustee, : .
riviteged - may pay’ the: entire amount - then - due under- this: trust deed and . , o . N !
he obligatlons secured therch: {Including costs and expenaes actually Incurred 11, Trustee aceepts thls trust when this deed, duly executed and acknow-
in:enforcing the terms obligation - and trustee’s- and attorney's foea ledged (s mado a public record, a8 provided by law, The trustee Is not obligated
- hot “excecding $50,00 ‘cach). other -than such portion - of the principal ‘as would to notity any party hereto of pending salo under any other. deed of trust or of
oot ‘then be due had no default oceurred and thereby. cure - the default;: any actlon or- proceeding in which -the grantor, beneficlary or trustee shall be a
- » FELE . S ' : e party unless -such- netion of Dbroceeding 15 brought by the. trustee.
lapse of such time as ma law following

of sale, the 12, This: deed applics to, luures to the Lenefit of, and binds all parties

n.sald -notice - loreto, their heirs, “legntees devisees, administrators, executors, successors and

n ‘dee * assigns, The term “beneticlary” shall mean the holder and owner, Including

h,-In lawful money of the pledgee,” of  the - note accured herylly, whether or not anmed a8 a beneticlary

United Btates, p: h Trustee mﬂ{ postpone sale of all- or ereln. In construlng this deed and whenever the context so requires, the minse

any portion of sald property by public acnouncement -at-such time and placa of culfne gender includes the feminine and /or neuter, and-the singulsr number {n.
sale ‘and ‘from:time to time thereafter may postpona:the sale by -publle an. cludes: the plural,

- IN WITNESS WHEREOF, said émtor has hereunto set his haid and eal the day ‘and’ year first above written.

......(SEAL)

“STATE OF OREGON ; ‘
83,

County of Klamath : L / e . o :
THIS"IS ‘T‘O CERTIFY that on lthwz ey day of June . ‘ . Salore me, the undersigned, a
Notary ' Public in and for said county and state, persdnully appeared the within named .. .
ol AMELIA T...CHAN

to me pergéhally,[f{no % fo:be the identical individual...... named in and who: executed the foregolng " instrument and acknowledged: to me that
: ushe; _executs s.é/qine freely and voluntarily for the uses and purposes therein expressed. £
v < N D) .

PP .Tii\STIMONY[}AﬁlHEEhébi’;'I have hereunto get my hand and affixed my npifial seal the day_and yeur last above written,

v : : S 2 Bl
oer : : Notary Public for Oregon
4

oY)
(SEA'L)‘,,.'E*.,_"‘., s ; » ) My commission expires: November 12, 1978
L Sl S o
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Loan No. . ol | _ STATE OF OREGON |

. . County of Klamath f/ 58,
TRUST DEED

I certify that the within instrument

was received for record on the Ath

‘ day of et May - 19.27.,

;;’::; — s at1;40... o'clock .2 M., and recorded
FOR RECORDING in book..M77... .on page .1695..

Grantor ' LABEL N cCouN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & . - Wilness my hand and seal of County
LOAN ASSOCIATION O k affixed, ’ ‘
. Beneficlary ‘
Alter Recording: Réturn To: ; ) ) W DL MILNE. . o
FIRST FEDERAL SAVINGS . vCour%y Clerk

540 Main St
Klamath Falls, Oregon

" REQUEST FOR FULL RECONVEYANCE
. To bo used oaly .when oquuﬂqns have boen paid,

TO: William Gcnqng —H Truétee ‘ : ) . . e :

The undersigned 15 the legal owner and holder of all Indebledness secured by the !oraqoing trust doed, "All sums secured by sald trust deod
have been fully paid and sctisfied. You hereby are directed, on payment to you of any sums owing lo You under the terms of said trust deed or
pursuant to statule, to cancel all evidences of indebtedness secured by satd’ irust deod (which are delivered to you herewlth together with said
trust deod) and 1o reconvey, without warranly,  {o - the partles designated by the terms of said trust deod the estale now held by you under the
same, . } . :

First Federal Savings and Loan Association, Beneficlary

by.




