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<IN “TRUST  DEED
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~THIS TRUST DEED, made this 2nd dayof ..., May ‘ - e ’
et L e PETE J..BELCASTRO, a single man T R
ST RO ‘ i1 as granfor, William Ganong, Jr., ‘as trustee, and
FIRST FEDERAL SAVINGS AND alls, Oregon; a corporation organized and ‘existing
under the laws of -the United: States, as beneficiary; : : - ‘

W 1T NESS ETH: . : i N et - . “ e T :q-ﬂl,"iw;n-,w,"r V'y.."l"'v

The grantor irevocably grants, bargains, sells and conveys to the frustee, in trust, with power of sale, the property AR j ! .
in Klamath County, ' Orogon, doscribed as: ‘ ; : : B o ‘
ST
‘ ; R o
Lot 3 and the Northerly % ‘of that portion of Lot 11 lying and being between )
said Lots-3 and 8 in Block 50 of FIRST ADDITION to the City of Klamath Falls,
Siaccording to the official plat’ thereof on file in the office of the County

“Clerk of Klamath County, Oregon.
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which saic;l described real property ‘is -not" currently. used for agricultural, timber or' grazing purposes,

together_ with all” and singular the abpurfenancos, tenements, horeditaments, rents, issues, profits, water “rights,- casements or privileges now or
hereafter beloiging to, - derived from or in anywiso.appertaining to the above "described premisos, and all - plumbing, lighting. heating, venti.
lating, - air-cenditioning,- rofrigerating,” watering and irrigation apparatus, equipment and fixfuros, together with ‘all awnings, venolian blinds, floor
covering in place suchas wall-to-wall carpeting and linoleum, shades and builf-in appliances now or hereafter installed in or used in connection
with."the "above described premises, including -all inferest .theroin which the granior has or may‘é‘c aftor acquire, for the purbose of securing '
porformisnce of each agreement of the grantor herein contained and ihe payment of tho sum o é@ﬁgﬁggﬁgﬂﬂﬁ%gﬁ)};ﬁﬁcﬁg
($14.,,800.00.. ..} Dollars, with interest theroon according to the terms of o promissory note of oven date herewith, payablo to™ the
benafigiary or oidar 'and mado by .ths rentor, principal and interest being payable in manthly installments of $..:.11.6 - 4. commencing
e JURE TG 1 mact b tho gronor princiggly and infere |

19 ..

' Thia trust deed shall further sccuro the paymont of such additional money, acquisition” of the property h{ the Dbeneflelary after defanit, any halance remafning In . the
it any, as may-be loaned hereafter by the beneflclary to the grantor or others reserve account shall he eredited to the indehtedness, 1f any authorlzed reserve  aceount

. having an Interest in the ‘above described ropertf. a8 may be evidenced by a for “taxes, - assessmients, insurance -premiums and--other chiarges s not -sufficlent at any
note or motes. - 1f the’indebtedness secure bg this trust deed is° evidenced by " time for the payment of sueh charges a8 they hecome due, the grantor shall pay the
more than one note, the beneficlary may credit poyments recelved by [t Upon . (eficlt g the beneflelary wpon demand, and 1 not pald- within' ten days. after sueh’ demand,
any of sald motes or part of any payment on one’ note and part on another, beneflclury may at Its optlon- add’ the amonnt. of such detiely to the principal .of the
a8 the beneficlary may clect, -, e Sy : abligation seeured herehy,

The. grantor hereby covenants to and with the trustee and the beneflciary . Should the grantor fall. o leep-any of the foregoing covenants, then the
hereln” that the -sald premises and pro;l)urzy conveyed by this truat deed are bencticiary ‘may “at its option earry wut the same, and-all {ts expenditures there.
encumbrances ‘and that the grantor will . and his helrs, for shall drawinterest at - the rate specified in the note, shall be repayable. by
d administrators .shall warrant and defend. his sald title therato the grantor on demand and shall be secured by the lien of this trust deed, In
agalnst the claims of all persons whomsocver, this connectlon, the beneficinry shall have the v ght in ity discretlon to complete
K any improvements niade on snid premises and also to make such repairs to sald
The grantor covenants and agrees to pay sald note according to the terms property as in ita sole discretion it may deem necessiry or advisable,
thereof and, when due;. all taxes, asseasments and other charges levied against . .
sald - property; to - keep said broperty free from all encumbrances haviag. pre. The grantor further agrees to comply. with all lnws, ordinanees, regulations,
cedence over this trust deed; to complete all buildinga In courae of .construction covennnts, conditions and restrictions alfeeting sald . property; to ay all costs,
or hereafter constructed on sald premises within aix months  from the date fees and expenses of this trust, Including the cost of title senrch, “ns well ag A
hereof or-the date construction is creafter commenced; to repalr. and restore - the. ather costs and expenses . of the Lrustee incurred.in cunnection with or
promptly - and- in - good - workmanllke manner any bullding .or . improvement on . in enforeing this obligation, and trustee's and attorney’s ‘fees netunlly Incurred;
property which may be damaged or destroyed and pay, when due,.all’ . to appear in and defend any actlon or roceeding purporting to affect the secur-
costs Incurred therefor; to allow beneflclary to Inspect sal property at ‘afl ity liercol or the rights or powera of the beneticiary or trustee; and to pay aif
times durlng construction; to replace Bni’ work .or ‘materials unsatisfactory to costs and expenses, Including cost of evidence of title and uttorney’s fees fn.a
beneficlary within “fifteen days after written. uotice: from b Y of such | r sum to he fixed by the court, in any such actlon or proceeding In
tact; not'to remove or destroy an bulldln;fl or Improvements now or hereafter which the bencficlary or trustee may up{mnr and jn any-suit brought by bene.
constructed on srld premises; to eep all buildings and improvements now or telary to foreelose this deed, and all snld sums shall he seeured by this trust
hereaftsr erected upon sald property In - good repalr. and to commit or’ suffer deed. .
no “waste of aald premises; to eep all buildings, and jmprovements : .
now or. herenfter erected on. said P! - <-The hencticlary will. furnish to the Rrantor on written request therefor an
annunl stntement of account but shall not be oblgnted or required ‘to furnish
any ‘further statements of account. g .

It Is” mutually ‘agreed that:

remium paid, business of L. In the event that any portlon or all of sald property shall be taken
Flrl:een dx\gu orior to tgu effective date of ‘any such policy. of Insirance. It - under the right of emlnent domaln or the y ‘shall ‘have
sald” policy oF insurance Is not so tendcred, the bene feiary moay in its own the right: to cominence, prosecute in.its own name, appear in or defend any ac.
diacretion “obtaln Insurance for the .beneflt of.the benefleinry, which | tion °"ﬁ &%, or to'make any compromise or settlement in connection with
shall he non-cancelluble by the grantor during the full term 'of the polley thus  such taking and, if [t a0 elects, to require that nil or any portion of the money's
obtained, o N payable as compensation for such taking, ‘which are In excess of the amount re.

approve:

; o . P quired to ‘Yuy all rensonable costs, expenses and attorney's fees necesanrily patd
That for the purpose of proflding regulacly for the prompt payment of all tases, - OF Ineurred by the grantor In such proceedings, shall ho pald to the benefleiary -
-ussessments,. and govermnenta] charges levled or assessed against the above deseribed pro- and applied by [t flrst bpon any reasonable costs and expensea. and attorney's
perty umd Insuranco premlum- while the - Indelyted fees necessarily pald or incurred b - the beneflelary in such proceedings, and the
of the lesser of . the orlginal balance applied upon the ‘Indebtedriess secured hereby; and the grantor agrees,
made or the beneffelary's or y ‘ at it own expense, to take such actions and execute such Instruments as shall
“wan mutle, grantor will pa s be necessary. in. obt g such ,. promptly -upon the beneflciary’s
princlpal and Interest- payable under - (he terms of the ‘note ‘or obligation sectired herchy request. : . b o - :
o the date Installments on prineipal and interest nre paynble an pmount equal do-1/12 - - 2, At any time and from time to time upon written request of the bene.
of the taxes; nssesaments, and -other charges due and payithle with respeet to.sald property ficlary, pnyment of its fees and presentation o[mthls deed nn(?,the noto ‘for en.
within cach sucecedling 12 months and also 1/38 of the Insurance - premlum payable with - dorsement, {In case of full for cancellation), without affecting the
respeet o gald : property. within - ench - succeeding three yeuts while'- this: Trust -Deed -Is fn llnbnlt{ of any person for.the payment of the Indebtedness, the trustee may (a).
effect. as estimated and directed by the beneflctary, Rencliciary shall pay ‘to the. grantor consen making of any map or f’”‘" of sald property; (b) joln In granting
Interest on sald amounis at a rate not: less than the highest rate authorlzed to. be pald any easement or creating and restriction thereon, (c) jolh in un{v sui
by -banks oo thelr openpassbook accounts minis’ 3 /4 of 164, It such rate ls less than or other agreemcent affecting this deed or the llen or charge hereo: 3-(d) reconvey,
464, the rate of Interest pald shall be 16, Interest shall he” computed on the merage - without warranty, all or any part of the property, The grantee in ANy reconvey.
monthly balance In the acconnt and shall be hald quarterly to the grantor by crediting - - ance may be described as the **Nerson -or persons lctm”)' entitled thereto” and
to the'eserow.aceount the amotint of the Inlerest due, Lhe recltals thereln ‘of- any matters or. fnets shall be tonclusive froul of the
. - = : t}r]uﬂl!!l’xln:‘-gsuothcreof. Trustee's fees for any of the services |n- this paragraph
shall be $5.00. o -

bordnatfon

While ‘the grantor Is to pay any amd alf taxes, ussessments und ather . eharges -loylvd ‘ o »

ordesessed ugalnst .sald property, or ay part thereof, before the same hegin' to bear contlnalinnl:: %(;‘l{'iligrcﬂlt:ﬁ:gng:" grl;:l:lnl:orhhﬂc“rf‘l:y rg;ﬁﬁ?@, tg"l()lcnperfolmn:y O‘g"ﬂfg the
interest and also to pay premiums . on all Insurance pollcles pon sald property, auch pay- perty affected by this deed and of ,";y persb’nnl proparty located "mmne, Hl
ments are to be made through the” beneflelury, ‘as aforesald, The grantor hereby authorlzes grantor shall dJ;.m In the payment of nny Indebtedness secured herehy rnl
the benefielary to pay ‘any nnd all tases, assossments any ather ehiarges Tevied or Imposed tho performunce of any ngreement hereunder rantor shall v or In
aguinst - salil - pronerty”n the amounts ns shown by - the stutements therenf furnished by thn lect all such rents, issues, royaltles. and p,o'“f, earned

collector of el Lixes, ‘assessnients or other charges, and to pay .the insuranee premiims - hosame due and pﬁynhle. 'Upon any:default by the gran

In the. amounts shown on the statements - submitted hy the Insurance enrelora or tlieir e flelary may at any “time without notlce, either 4

resentatlies and fo withdeaw the sums” whiel may by required from the resenve account, celver to be appolnted by court, a

I uny, establlshed for that puegose. The geantor agrees. i no event to hald the heneflelary securlty for the Indehtedness hereby secured,

responsiible for fallure fo hme any Insurance Written -or for any loss or damage growing sald property, or any part thereof, 'in Its own name sue far or otherwise collect
OuL uf a defeet e wny fusurance poliey,. il the benetlefary hereby I authorized, In the ents, lasues and profits, Including those past due and unpald, and apply
- ewent uf any Tows, Lo compromise aml settle with any Insurance company and to mply any the same, less costs and expenses of o cratlon and collectlon, Inclufllng reason.
stiel Insurance recelpts upon ‘the abllgationa weevred by this trugt deed, o camputing the able attorney's fees, upon any lndeb[aé’ncgu secured hereby, and {n suck order
amount of, the ndebtedness fae pasment *wm satisfucon {n fll or tpon”eale or other a8 the bcncflclnry may determine,
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4. The entering upon and taking possession of sajd property,  the collection nouncement at the time flxed by the precodlng postponoment. The trustee shall
. of such reuls, lnsucs and profits or the proceeds of tire and other Insurance pol: . dellver to the purchaser hls deod In form a8 required by law, conveylng the
. leles or eomrouutlon or awards for nn{ taking or damage of the property, and perty s0 sold, ‘but without any. ocovenant or wlrrnntg,
the application or release thereo!, as alorestid, shall not cure or walvo any de- deed of any matters or facts shall ho
fault “or notice of default hereunder or Invalidato any act done pursusat to truthfulness thercof, Any persan, cxcluding the trusteo but fn
such notlee, . - and the beneficinry, may purchase at the aslo,

It notify beneficlary In writing of ‘any sale ‘ot con. 9. When tho Trusteo sells pursuant to the powers' provided  horeln, the
described proporty . and furnlsh benoficlary on- a trustee  shall al’pl{ tho -procecds” of the trustee's sale nn follows: . (1) To
rsonal {nformntlon ounoemlnf the purchaser as the  expenses of “the sale Including . the compensation of the trusice, and o
lnarily be requited of o new.loan applicant and shall pay beneflelary - - rengouable charge Ly the attorney, (2) 'To the obligation “socured by ‘the
8 service charge, (rust  deed, (:‘§ Uo all persous " having ‘recorded - llons subsequent - to  the
g * i v lutercets of the tristee Jn the. trust dood as their interests appenr [0/ the
6. Thne s of the cssence of this’ Instrument ‘and upon default by the order of thelr priority, (1) The surplus, It any, to the grantor of the trust
grantor in payment of any Indebtedness secured hcreb{ or In performance of any deed "or to his successor In- Interest centliind {o such  surplus, i
agreement hereunder, the beneficlary-may declare all sums aecured hereby fmne 4
mcdlnzcl{ due'and ruynble by dellvery to the truatee of written notico of default 10, For nny reason parmitted by law, the henetlelary ‘may from time to
and clectlon to sell the trust property, which notico trustee shall cause to by time appolnt a successor or successors to any trusteo named - hereln, or to any
duly filed for record. Upon delivery of ‘sald notice of dofault and clection to sell, successor tristee appointed hersunder, Upon such_appolutment snd without con.
the. beneficlary shall deposlt with ‘the trustee thls trust deed and ail promissory veyance to the succeaxor trustee, the Iatter shall be vested with all title, powers
notes and d ts evld Htures secured - hereby, whereupon - the und duties conferred upon untv trusteu heceln named or nppolutcd hercunder. Ruch
trustecs - shall fIx the timo and place of anle and. give notico' thercof as then such appointment and substiittion shall bo made by written instrument executed
required by law. i R by the beneticlary, contalning reference to thls ‘trust deed and Its -place of
o : record, which, whén recorded In the office of the county clerk or recorder of the
T CAfter default and any - time prior to five days hofora the date set county or countles In which the property s situnted, shall be.conclusive proof of .
by the 'Trustee: for -the -Trustee's sule, -the grantor or..other person s proper “appolntment of - the successor. rustee, L
rlvileged - may pay- the entire amount ‘Lhen duy under thls trust deed and
he obligutions: secured therch (Including- costs and expenses actually incurred 11, Trustee ‘accepts this trust when this deed, duly oxceuted and-acknow.
In ‘enforcing the terms of the obligation and trustee’s and attorney's foes ledged. 8 made & l’"h"c record, ns ’)ravldml by law. The ‘truateo in ot obligated
nob excecdlng $50.00 emch). other: thun such portion 6f tho princlpal ‘a8 would to.eotify any party.hereto of pend Ng saio under any other deed of trust or of
not- then ‘be due. had' no’ default. occurred and ‘thereby curo the default. any action ‘or proceeding. in which the grantor, Lenefielury or trustec shall be a

R o ety unless such actlon or proceeding s brought by the trustce,

8, After the lapse of such time ns may then be required by law following L

coordatlon o It and giving of anfd notice of ealo, - the 12, This deed “applies to, ures to. the benefit of, and binds all partles
trustoe shall sell sald property at the time and place flxed by him {n sald notlee .- hereto, their helrs, legntees devisces, adminlatrators, eXCCUtors, suecesnors” nid
. of sale, "elther as.a whole or In nernmta parcels, and In such ordor as he mn{ de. assigns, - The term “beneticlary” shall mean  the holder and owner, - Including
tormlne, at public auctlon to the highest bidder for cash, (n lawful money of the pledgee, of the note secured herplyy, whether or not named as a heneliciary
Unlted Btates, payable nt the time of. sale. Trustee may postpone sale of all or fmri:ln. In construing this deed and whenever the context 8o requires, the ms.
any portion of aald property by: public announcement af such time and glnce of culine gender includes the feminine and/or neuler, and the singuisr number In.
sale and from time to time thercafter may- postpone - the salo by public an. cludes -the plural,

SIN WITNIéSS WHERECF, ‘scxid grantor has hereunto set his hand and seal the day and year first above wrm‘en.

% J/beuﬂ&/fﬂ% vt (SEAL)

STATE. OF OREGON i .
County of Klamath 8s. ‘ : . :
.. THIS IS‘TO CERTIFY that on this LJ day of M.ay 19..2.7.., before me, the ‘undersigned, a

Notary ‘Public in “ond for ‘said county - and _siate, - personally appeared . the within named
: EETE_J. BELCASTRO, . a single man

. to'me personally known to be the Identical individual._ named In and ‘who executed the foregolng Instrument and acknowledged to me that
PR S
“he ‘bxecuted ‘the Some’ freely and voluntarily for the uses and purposes therein exprassed,
: ke St

B JN TES?I"'IMONY.'W EOF, I have hereunto set my hand and affixed ¥ notarial seal the day awmva written,
R o - . :
3 Ay : . : .
LR Ay : .
* o ‘V y ‘ '/( QL gﬁ) fw%d

Nolar;'f’ubllc for Oregon o .
My commission expires: A/| ﬁQ.&H &O) 1Q¢7

S e . o S
Loan Now et o ‘ STATE OF OREGON |

RS County of Klamath = { °%
- TRUST DEED .

I certify that the within instrument
was received for record on:the . 2th
; day oftay .
(BON'T usE THIS at-....33220'clock
o RamveD in book..MA7___ on page

‘ Grantor . LADEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE .

FIRST f‘EDERAL SAVINGS & usen.) Witness my hand and seal of Count
LOAN ASSOCIATION ’ alfixed Y seal of County
; Bene(idary

Alter Recording. Relurn To: : .
- FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

 REQUEST FOH FULL RECONVEYANCE |
To bo uxedjonly when t;ngGUons have beon §ald.

TO: William Ganong.-.....i..... , Trustae

The undersigned is the legal owne:
have been fully paid and satisfied. - You heteby are directed,
pursuant to statute, to cancel all evidences of indebtedness sa
trust deed). and' to reconvey, without warranty,
same,

First Federal Savings and Loan Assoclation, Beneficiary

‘.kby

Sy




