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THIS TRUST DEED, made this. . 28th.
 Edward L, Talbertand O. Jean Tal

"Klamath County T g
and . The Bank of California, National Ass.

TRUST DEED

. da{)/ of il April ool
Husban

Rty
&

V.

, between

,, as Grantor,

, as Trustee,

, as Bereficiary,

d and Wife

WITNESSETH: .
Grantor irrevocably  grants, bargains, sells and conveys to trustee iq trust, with power of sale, the property

in Klamat

County, Oregon, described as: : ,
Lot 6 in Block 77 of Seventh Addition to Nimrod River Park, according to the official

:

plat thereof on file in the office of the County Clerk of Klamath County, Oregon; to-
gether with a parcel of land lying between said lot and the river located within the

East one-half of Section 9, Township 36 South, Range 11 E.W.M.,

described as follows: .

Beginning ai the Southeast corner of said L

more particularly

ot 6, thence true South to the North bank

of the Sprague River; thence Westerly along the :North bank to a point, said point

being the intersection of the North bank and a line that is true South from the Southwest
corner of said Lot 6: thence North along said line to the Southwest corner of said Lot
6: thence North 70° 01' 04!" East to the point of beginning.

ingular the t ts, heredit

todether with all and

ts and appurtenances and all other rights thereunto belonging or in anywise

no~ ‘or hereafter appertaining, and the rents, issues and prolits thereof and all lixtures now.or hereafter attached to or used in connec-

tion with said real estate,

FOR THE PURPOSE OF SECURING. PERFORMANCE of each agreement of grantor hersin cohtained and payment of the

Two.Thousand, One Hundred and no/100=rw-=-x

Dollars, with interest

sumof ...

thereon nc.c.ording to the terms of a promissory note of even date herewith, payable to benelicuﬁlv or order and made by grantor, the

final payment of principal and interest hereot, il not sooner paid, to be due and payable .......
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final i

LMay 10, L1981

allment of said note

becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alieriated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for. agricultural, timber or grazing purposes,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not fo remove or ish a building i therean;
not.to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

To comply with all laws, ordinances, regulations, covenants, condi-
tions and ‘restrictions allecting said property; it the beneliciary so requests, (o
join-in executing such financing statements .pursuant to the Unilornr Commer-
cial .Code- as the benelicinry may. require and ‘to pay lor filing same in the
proper public oftice or oltices, as well as the cost of all lien searches made
by filing otlicers or searching agencies as may be deemed desicable by - the
beneliciary.

4. To provide and continuously ‘maintain .insurance on the buildings
now or herealter -crecfed on the said premises against loss or damage by tire
and ‘such other hazards as the benelici d’ﬂy from time to time require, in
an amount not less than €. ooy Written cin

pani ptable to- the b f y. with loss payuable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy of insurance now or hereslter placed on said buildings,
the beneliciary may procure the same at grantor's cxpense. The amount
collected under any lire or other insurance policy may be applied . by beneli-
ciary upon any indebtedness sccured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall

or impr

not cure or waive any delault or notice of default hereunder or invalidate any -

act done pursuant to such notice.

5. To keep said premises Iree Irom construction llens and to pay all
taxes, assessments and other. chardes that may be levied or assessed upon or
against said property belore any part. of such taxes, assessments and other
charges becorme past: due or delinquent and. promptly deliver receipts therefor
to beneliciary; should the grantor tail to make payrment of ‘any faxes, assess-
ments, insurance premiums, liens or other.charges payable by grantor, either
by - direct payment or by‘r{roviding bench’cinry_lvith funds with which to
make such payment, beneliciary may, at .its option, make payment thereol,
and the amount so paid, with interest at the sate set forth in the note secured
hereby, todether with the obligntions described in paragraphs 6 and 7.of this
trust deed,. shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants hereot and. lor such payments, wth interest as atoresaid, the prop-
erty -hereinbelore. described, as well as the grantor, shall be bound fo the
same extent that they are bound lor the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option ol the beneliciary,
render all. sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. . )

. To pay all costs, lces and expenses ol this trust including the coat
of title search ns well as the other costs and expenses ol the trustee incurred
in tion with or in enlorcing this oblidation and trustee’s and attorney’s
tecs actually incurred, . ! .

. To appear in and .delend any. action or proceeding purparting to
aliect the security rights or powers ol beneficiary or trustee; and in_any suit,

(a) consent to the making ol any map or plat ol said property; (b) join in
granting any . easement -or _creating any restriction thereon;. (c¢)' join in any
subordination or other agreement alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property, The
drantee in any' recanveyance may bo “described as the “person or - persons
ledally cntitled thereto,”” and. the recitals therein ol any matters or facts shail
be conclusive prool of the truthlulness thereol. Trustee's lees lor any of the
services mentioned in this paragraph shall be not less than §5. .
3 10. Upon any delault. by grantor hereunder, beneliciary may at any
time without notice, either in' person, by agent or by a recetver to be ap-
pointed by a court, and without regard to-the. adequacy ol ‘any security lfor
the indebtedness hereby secured, enter’ upon and take possession ol said prop-
erty or any part thereot, 'in its own name sue or otherwise collect the rents,
issues and prolits, including those  past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
nley's tees upen any indebtedness .secured hereby, and in such order as bene-
liciary may determine, g ‘
11.-The entering upon and - taking possession of . said . property, the
collection ol such rents, issues and prolits, or the praceeds ol lire and other
l policies or con jon or awards for any taking or damage ol the

i pens
property, and the application or release thereol as aloresaid, shall not cure. or

waive any delault or notice of default hereunder-or invalidate any act done
pursuant to such notice..

12. Upon delault by frantor in payment of any indebtedness secured
hereby or in his performance of any agreement hercunder, the heneliciary may
declare all sums secured hereby immediately due and payable. In such an cvent
and il the above described real property “is currently used for adricultural,
timber or grazing purposes, the benelicinty may proceed to foreciose this trust
deed in equity, as a- mortgage in the manner provided by law lor mortgage
loreclosures. However il said real property is not so currently used, the benes
ficiary . at his election may proceed fo loreclose this trust deed in equity as a
mortgade or direct the trustee to. loreclose this, frust deed by advertisement
and sale. In the latter event.the bencliciary or the trustee shall execute and
cause -to  be recorded. his written notice of delault and his clection to sell the
said described real .property to satisly the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereol as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86,740 to 86.795.

13. Should the beneiiciary elect to loreclose by advertisement and sale
then alter delault at any time prior to live days before the date set by the
frustee for the trustee’s sale, the grantor or other person so privileded by
ORS 86.760, may pay to the beneliciary or his successors in inferest, respece
tively, the entire amount then due under the terns of the truat deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee's and attorney’s lees not ex-
ceeding $50 ench) other than such-portion ol the principal as would nof then
be due had no delault occurred, and thereby cure the default, in which event
all loreclosure proceedings shall be dismissed by the trustee.

14, Otherwise, the sale shall bs held on the dafe and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one. parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser'its deed in form as required by law conveying
the property so-sold, but without any covenunt or warranly, express or im-
plied. The rle‘cigula in the deed ol any matters of fact shall: be conclusive prool

nction or proceeding in which the beneliciary or ‘trustee may appear, 1
any sult ror the. loreclosure of this deed, to pay all costs and expens<s, ‘in-
cluding evidence of title and the beneliciary's or trustec’s attorney's lees; the
amount ol attorney’s lees mentioned in' this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal lrom any judgment or
decree of the trial court, grantor lurther nadrees to’ pay such sum as the ap-
pellate court shall adjudge’r ble as the benef y's or trustee’s attor-
ney’s lces on such appeal.

It is mutually agreed that: :

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneficiary shall have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such takind, which are in excess of the amount required
to pay all reasonable cosls, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable coats and expenses and attorney’s fees,
both in ihe trial and appellate courts, necessarily paid or lncurre_z] by bene-
ficiary in -such proceedingds, and the halance applied upon the indebledness
arcured. hereby; and granfor adrees, at its own expense, to take such actions
and  execute such. instruments as shall be necessacy in obtaining such com-
piensation, promptly upon heneliciary’s request. .

9. At any time and from time fo time upon written request of bene-
Heinry, payment ol its lees and presentation of this deed and the note for
endarsement (in case ol hill reconveyances, for cancellation), without allectind
the linbility ol any person lor the payment ol the indebtedness, frustec may

of the tr thereol. Any person, cxcluding the trustee, but including
the grantor and beneliciary, mny purchase at the safe,

15, When trustee sells pursuant (o the powers provided herein, trustee
shall apply the procecds of sale to payment ot (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charfe by trustee’s
attorney, (2) to the oblidation secured by the trust deed, (3) ta all persons
havind recorded liens subsequent to the interest ol the trusiee in the trust
deed as. their interests may appear in the order of their priority and (4) the
wrp;us, il any, to the grantor.or.to his successor in interest entitled fo such
surplus.

16, For any reason permitted by lmw beneliciary may from time to
time appoint a’ successor or successors fo any frustee named herein or o any
successor trustee appointed hereunder.. Upon such appointment,. and without
conveyance to the successor trustee, the jafter shall be vested with all title,
powers and _duties conlerred upon any trustee’ herein named or appointed
hereunder, Each such appointment and substitution shall be made by written
instrument ted by L ticiary, ining relerence to this trust deed
and its place ol record, which, when recorded in the otlice ol the County
Clerk or Recorder-of the counfy or counties in which the property iy situated,
shall be conclusive proot of proper appointment ol the succesor frusteo,

17, Trustee accepts this trust when this - deed, - duly evecuted and
acknowtedged is made a public record as provided by law. Trustee is not
oblidated ta notily any party hereto of pending sale under any other deed ol
trust or ol any action or proceeding in which grantor, beneliclary or trustee

shall be a party unless such action or praceeding is brought by trustee.

NOTE: The Trust Doed Act -provides that the trustes hereunder must be either ‘an atforney, who is on active membor of the Oregon Stote Ba:, a bank, trust company
of savings and loan ouoclation authorized 1o do business Undler the iaws of .Oregon or the United States, a fiile Insurance compuny authorized to Insura litle ‘to " real
property of this state, its subsicliaries, affiliates, agents or branches, or the United Stales or any agency thereof,




ALY,

The- grantor covenants and agrees to and with the beneficiary and ‘those claiming under him, that he is law-
fully seized in fee simple of said described. real property and has a valid, unencumbered fitle thereto

and that-he will warrant and forever'defend the same against all persons:whomsoever.

The grantor warrants:that the proceeds of the loan represented by the nbove described note and this trast deed are:
(a)¥* primarily lor. grantor's personal, family, houseliold “or agricultural purposes (see Important Notice below),
- GO 3z Jox K Drataie s oK X 058 DU ROKDA RO ICH MO HIRIOK MOCIONNK DT I H D I BAHINSE K IO MMM MR Yo, KB 3 I S Yok Pkt X
HERMINSESC o it ) ;
This deed applies to, inures to the benelit of and binds all parties heroto, their heirs, legatees, dovisees, administrators, execu-
tors, personal representatives, successors and assigns, The term benoticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby; whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gendér includes' the feminine. and the neuter, and the singular number.includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his

" * IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not applicable; it warranty (o} Is applicable ‘and the beneficiary is & creditor
or such word is defined in" the Truth-in-Lending Act and Regulation Z, the
beneficiary : MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance
the purchase of a dwelling, vse Stevens-Ness Form No, 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No, 1306, ot
equivalent,” If .compliance” with .the Act not. required, disregard this notice.
{If the signer of the above is a corporation,

use the form of acknowledgmeni opposite.)
(ORS . 93.490)

STATE OF QREGRN California ) ‘ STATE OF OREGON, County of.
County of .. 1208 Angeles ﬂ”' e e 19, ’
April 28 1907 Personally appeared . .o il iand

Personally appeared the above named...................... s el e WHO, being duly sworn,
Edward L. Talbert & O. Jean : each for himself and-not one for the other, did say that the former is the
. ~.....president and that the latter is the

.secretary ol

T [ T ,'a corporation,
nn_d acknowledged the loregoing instru- and that the seal atlixed to the loregoing instrument is the corporate seal
elr voluntary act and deed.. of said corporation and that said instrument was signed. and sealed in be-
. ) : half of said corporation by authority of its board of directors; and each of

B(doro me:

Notary Pyptic toorepuc California
My commission expires: 4/—;2/"/77?

ment to be...
j & ; them acknowledged said i g its, voluntacy act and deed.

//Zaﬂf: | Belors me:., F OFFICIAL SEAL
G - DOROTHY A TIKGHSIR-

OTARY PUBLIC - CALIFOANIA
LOS ANGELES COUNTY :

My Commission Explres Aprit 21,.1978

)Votary P;bln. iur. ‘O‘re;,o.tvlw

My commission expires:

Grantor
77
nia

Béne ficiary _
91776 °

\TH
I certify that the within instru-

ment was received for record on the
7169

nia
...29129. ...

_The Bank of Califor
National Association

ey 190

3<,7..o’clo<‘:k._:‘kM., and recorded .
Califor

Talbert

...on page..

or as file number

LAY

Jean Talbert
Witness my_ hand and seal of

County affixed,

TRUST DEED

1123 So. San Gabriel Blvd.

Edward L.

STEVENS-NESS LAW PUB. CD., PORTLAND, ORE.
When recorded, mail to

Nimrod Park, Inc.

San Gabriel,

Q.
County of

m

STATE OF OREGON
Record of Mortgages of said County.

2th_ _day of ..
at...11;
book . M 77

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove been pold.

TO: eeninn ‘ L iy Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foredoing trust deed, All sums secured by said
trust deed have been lully paid and satisfied, You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered. to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now hold by you under the same. Mail reconveyance and documents to ...

, 19

Beneficiary

Do not loso or dostroy this Trust Deed OR THE NOTE which It sucures. Both must be’ dellverod lo the trustee for lan before y wlll be made,




