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THIS TRUST DEED, made thisdth.. dayof .. ..o May R 1977 -, between
__ROGER_GUY WELTY AND PEGGY _MARIE WELTY, Husband and Wife

e e s e e i e T ... as grantor, William Ganong, Jr.,-as frustee, and
"EIRST. FEDERAL SAVINGS AND. LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and “existing
under the laws of the United States, as beneficiary; - : : G
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WITNESSETH: -

The' grantor  irrevocably : grants, bargains, sells and conveys o the trustee, in trust, with powaer of ‘sale, the. property
in- Klamath County, Oragon, described. as: '

Lot 8 in Block 125 of MILLS ADDITION to the City of Klamath
Falls, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

which said"described real property is not currently used for agricultural, timber or . grazing purposes,

Sa v

together with all and singular the appurtenances, fenemonts, hereditaments, renls, issues, profits, wator rights, - casements or privileges. aow or -
hereafter: belonging to, derived from™or in anywise apportaining to the above described pramises,” and ol plumbing, lighting, heeting, venti-
lating,. air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, togother with all- awnings, vonetian blinds, floor
covering in" place such; es wall-to-wall carpeting and- linoleum, shades and built-in appliances now or harealter installod in or used in connection
with the above described premises, including ol ‘inforest therein which the grantor has or may horeafter acquire,’ for tho. purpose_of securing
- performance of each agreement of the grantor herein contained and- the payment. of the sum of T. ELVE. THOUSAI\?D ., SEVEN
($121700 09 ) Dollars, with interest theroon according fo ‘the terms of .a promissory note I% E&gu Z?NPMN y-!kaooi_é_!Fu
beneficiary:or oeror and ‘mado by the graator, princi;ol and interest being payable in monthly installments of $... + 40 . commencing
une 3 19 Lol
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This trust deed shall further secure the payment of such additional money, sequisition of the property by the benefielary after default, any balance remaining In (he
it any, as may be loaned hereafter by the beneficlary to the grantor or others roserve account shall be credited to the {ndebtedness, - 1f any uuthorized reserve | aceount
having an Interest in the above described J)ropert{. as may be evidenced by 8  for taves, nssessments, insurance premiuma nnd other charges 1s nol sufflclent at any’
note or notes,. If the indebtedness secure by this trust deed is evidenced by = “time. for the. payment of such charges as they become due, the granter shall ‘pay . the
more than one note, the beneficlary may cre it pnyments received by 1t upon . deficit to the beneficlary upon deniand, and if not paid wlthin ten days after snch demand,
any of sald notes or part of any payment on one note and part on another, . the beneficiary may at s opllon add the amount of such. deflelt to the principal of the
as the beneflclary may.elect. obligatlon secured herehy,

The grantor hereby covenants to and with the trustee and the beneliclary Should the- grantor {ail to keep nnf! of ‘the ‘foregoing covenants, then the
herein that the sald premises and property conveyed by this -trust deed are heneflciary mny at its option carry out the smne, and all {ts expenditures there.
tree and clear of all encumbrances and that the grantor will and his heirs, for shal) draw interest ut the rate specified In the note, shail be repayable by
an ! shall warrant and defend his sald title thereto the grantor on demand and shall be secured by. the lien of this trust deed. In
against the claims of all persons whomsoever. this connectlon, the beneficiary shall have the right In [ts discretion to complete
any improvements made on said premises and also to make such repairs to sald
The grantor covenanta and agrees to pay sald note according to the terms property as In-its sole discretion it mnay  deenml necessary or advisable.
thereof and, when due, all taxes, asscesments and other charges levied against
said property; to keep . pal from all encumbrances having pre- .. The grantor further agrees to comply with all laws, ordinances, regulntions,
cedence over ced; ., covenants, conditions and restrictlons affectlng said property: to pay all costs,
or hercafter constructed on said premises within six months from the date  fees nnd expenses of this trust, Including the cost ot title senrch, as well a8
hereof or.the date constructlon |s ercafter commenced; to repalr and restore the other costs and cxpenses of ihe (rustee fncurred in connectlon with or
promptly and in good workmanllke manner any building or - improvement ‘on in enforcing this obligation, and trustee's and attorney’s fees actually Incurred;
snid property which may be damaged or destroyed and pay, when due, all - to appear {n and- defend any action or proceeding purporting to affect the secur.
costs incurrcd therefor; “to allow beneficiary to inspect sal property ‘at all - ity hereof or the rights or powera of ‘the bencﬂclnr( or trustee: snd to pay all
times during construction; to replace unr work or materials unsatisfaclory to costs and expenses, Including cost “of evidence of title and nttorney’s fecs in a
beneficiary within fltteen days atter written uotice from beneflclary of Buch - reasonable sum to be. fixed by the court, in mny such actlon or proceeding in
fact; not to remove or destroy nni building. or . improvements now or hereafter - which ‘the beneflcinry or trustee may aphear an In any sult brought by bene-
constructed on said premises; to keep all ticlary to foreclose this deed, and all sald sums shall he secured by this trust
hercafter erected upon said pros)(eny tn good repalr and to commlt or suffer deed. .
no waste of said premises; to keep all buildings, proper'.{ and improvements
now or . hereafter erected on aald - premises continuously Insured ngalnat - loss The beneticiary will furnish to the grantor on written request therefor an
. fire or such otlier hazards as the beneficiary may from time to time require,” ~ annunl statement of account but shall not be obligated or required to furnish
in a sum not less than the orlglnal- principal sum of the note or, obligation - any further atatements. of account. .
secured by this trust deed, in a company or companles acceptable to the bene- : :
of insurance [n correct form and with It Is mutually agreed that:
{ the beneficlary: -attached and with ’ L
al place of ‘business of the beneficinry at least 1. In the event that any portion or all of ‘sald - property shall be taken
rlor to the  etlective date of any such - policy -of insurance. I under the tight of eminent domain or condemnatlon, the benefleiary shall have
policy o? fnaurance Is not 80 tendered, the beneflclary may In its own the right to commence, ptosecute in its own name, appear in or defend any ace
dlscretlon obtain insurance for the benefit of the beneficiary, which insurance tion or procoedings, of to make any compromise or scttiement fn connectlon with
Shall he non.cancellable by the grantor during the fUll term "of the policy thus  such tal ing nud, If it 80 elects, to require that all or any pottlon of the money's
obtained. . ‘ payable as compensation for such taking, which are In excess of the amount re.

. . . quired to H)ny all rensonable costs, expenses and attorney's fees neccssarily pald
That for. the purpose of ‘providing regularly for the prompt payment of all tuxes,  OF incurred by-the grantor in such proesedings, shail be pald to the beneticiary
assessments,” and gorernmental -cliaiges levled or nssesscd ngninst- the sbove dogcribed pro. - and applied by It flrst upon shy rensonahle costs and expenses and attorney's
porty and ineurange premfum while the ndebtedness secnred herehy Is in excess of 8065 fees necessarlly pald or Incurred by the beneficlary In ?“c" proceedings, and the
B e esser of the orlginal purchase price ‘pald by the grantor at tha time the loan was ";““l‘{‘ce applied upon the kl{ulebtc ness- secured hereby; and the. grantor agrees,
Made oF the benefleary’s origlnl uppralsul sulue of the property at the time the loan ‘l‘) 4 awn ""‘;L““‘;Ltf I“‘ ¢ ‘“’ch uctlons '{l“d execute zlauch instruments as shall
waa made, grantor Wil pay -to - the beneficlary in addition to the monthly payments of ¢ ‘:lec"cnnry n obtnining such compensstion, prumgty upon tl}u beneficiary's
principal and tnterest payable under the -terms of the lote or. obligation seeured - hercly - Feueste . : o
on the date Installments on princlpal nnd Interest ars payable an amount equal to 1714 2, At any time and from tlme to time upon written request of the bene-
of thy tazes, nssessments, and other charges due and payable with respect: to suld property tictary, payment of its fees and presentation orothls deed and the nota for en.
within ench sueceeding 12 months and also 1/36 of -the Insurance premium payable with.  dorsement (In cnse of full reconvey , for {intlon), - without nffecting the
respect to. sald property within cach succeeding three yeats while this' Trust Deed 18 In°  linbility of any person for the payment of the indebtedness, the trustee may (R).
offect ny estimated wnd directed by the benefieiary, Benetlclary shali pay to the - grantor consent to the making of any map or {at of sald property; (b) join:In granting
te not less. than the highest rate nuthorlzed to be pald any casement or creating and restrictlon thereon, (e) joln {n any subordinatlon
by banks on thelr open’ passtiook wecounts taoug. 3 /4 of 195, 1f such rate s less than or other agreement aftecting this deed or. the llen or_charge hereof; (d) reconvey,
1¢/,, the rate of interest pald shall be 1¢%. Tnterest shalt be computed on the verae without warranty, all or nnt' part of the property, The grantee in any reconvey-
monthly balagee In-the accaunt anil shall be pald qunrterly to the. grantor by crediting  Ance may be described as the person or persons lelml y entitled thereto” and
{o the eserow accannt tho amonnt of the interest e, the reclthls therein of any matters or Incts shall be conclusive proof of the
truthfulness’ thereof, Trusiee's fees for any of the services .(n this paragraph

’ shail be $5.00.
White the grantor v to pay any i all taes, nssessments al other cliarges lesdwl \

or nasessed_ogalnst sald property, ar by part thereuf, hefure the -same begin to hear contlx?«]nn’tz '3;'"1‘)53?3“t?ﬁi‘z‘l"ﬁﬁ Fr":"‘&"flx‘:‘r::’y r““"nlmznt: ")‘cncfl?ll:ry ((lurlng the
{nterest il alse to pay premhums on 2l Insurance policies tpou salil property, such pay- werty affected hy this deerd and ,,l{ any peraonal ¥ ropert, "mﬁ{“x C‘ of the pro.
ments.-are. Lo e made theough the lenefleluey, 0% aforesaid, The grantor herehy -anthorlzes L,:,m’;m, shall dv{nult I the' payment {)[pnny Inth'.-‘hu‘-)dne!s ncclfr(«l ;""“3"' ntil
the henefielary to pay any and all tases, nssessments onil other clhurges levied or lmposed — fho perlormnncn‘ of any ngreelll)lent Nereunder, grantor \hall have C;w ‘r'i";l;'yu;" li‘
agalnst sald property In the amousts as shown by the statements thereol furnished by the Inct all such rents, Issues, royaltles and pro'fl%l earned prior to default a tﬁa y
cotlector ol sueht taxes, nssessments or olier charges, and 1o pay Lhe Insurance premlums become due and p;\ynhlo 'Upon any default by the grantor hereunder tho. b °y
I the amoints shown on the statements submitted Iy the Insurance carelers or thele rep. - flelary mny nt niy me. without notlce, elther In person, by agent or b n”“g:
reseitatives - to withdraw the sums whicn may e requited feom the reserve ‘neeanl,  gelver to he appolnted by 4 court, and without regard fo the ndequac yﬂ ‘:‘

It nng, established for that purpuse, The erantor ageees n 1w svent to hold the henefielary - geeurity for the Indehtedness hvr:-l)'y weeured, enter upon and take pougnnlon o};
responatible for Tallure 16 -he oy Wnsurnnee written or far any loss or damage growlng  sald property, or any part thereat, i ibs own name sue for or otherwlso collsct
ot of © defect T aug insuratce otley, und the beneflelary hereby Is authotlzed, in the-— the rents, lasues nod profits \ncfuding those past due and unpaid, and. apyly
et of any loss, 1o -eompromise and setile with any Insurnniee company and to wpply any © the aame, less coath and exp'cnsus of operation and collection including ruugn-
sueh suruice recelpts upon the ebligatlons wottred Ny 8. trust deed, In computing the  able nttorney’s fees, vpon ANy indebte&neu accured hereby, and- [n auch order
amownt of, the ldebtediiess for pasment and satlstaetton dn fall or -upon sale ar ather  as the- bene lclory. may determine. <
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4. The enterlug upon and taking possession of aald property, the oollection’. . aouncement at the: time fixed .lﬁ the preceding poeetc,mnemont. The trustee shall
of sueh rents, lssucs and profits or the proceeds of fire:and other tusurance pol. dellver to the purchaser his deod In form s requir by law, couveying the gro-
{cies or compensation or awards for any taking or damage of the property, and . perty so sold, but without any covenant or warranty, exproaa or Implled. The
the application or release thercot, as aloresald, shall not cure or waive any de- . recitals tn the decd of any-miattors or facts shall be conclusive proof of the
tault or notice of :default hercunder or Invalidate any act dons pursusat to. truthfulness thereof. Any pereon, excluding the trusteo but lucluding the grantor
such notlce, \ . . and the beueficiary, may purchase at the sale, .

'8, The grantor shall ‘notlfy beneficlary In* writing. of any. sale or..coi 9. When ' the 'Trusteo sells pursuant to' the. powers provided hereln, the
tract: for-sale of the above described. property and furnlsh beneticlary on a trustee shall n?plf the procecds” of the trustce’s sale ns follows: - (1) To
torm . supplled it with such - personal Information concernlng - the purchaser 2a  -the expenses of the sale Including the compensation of the trustee, and a
would ordinarily be required of a new loan applicant and shalf pay beneflelary - rensounable charge by -the attorney, ?2) To - the obligatlon -sccured by - the
a service charge,” . g . . - trust -deed, (.\S To ‘all persons” having "recorded liens subsequent  to  the
§ : Intercsts ‘of the trustee In the Lrust deed ns thelr interests appear In. the

6. Thoe -1s of the essenco of this lustrument and upon - default by the order ‘of their priority. = (4) The surplus, I[ nui.) to the grantor of the trust
grantor jo payment of any Indebtedness sccured hereby or in performance of eny - deed or. lo his succéssor. {n interest entltled such surplus, !
agreemunt hercunder, the beneficlary may declare all sums secured hereby Im-
mudlntel{ due and payable by delivery to the trustee of written notice of default 10, . For any reason permitted by law, the beneficlary may. trom time to
the trust property, which notlee trusteo shall cause to bs  time appolnt & successor or successors to nny trusteo named hereln, or to any

duly filed for reeord,” Upon delivery of sald notlco of default and. clection to sell, " successor trustee appointed. herounder, Upon such appolutment and without con-
the benetlclary shall deposit with the trustee thla trust deed ang al P ¥ veyance to the trustee,:the latter shall be vested with all title, powers
notes and documents evidenclng expenditures secured herehy, whercupon the - and duties conferred ‘upon any trustee hereln named or appoluted hereunder, Ench
trustcesvshall fix the tlme and-place ‘of sale rnd give notlce thereof as thon such appolntment and substi(utlon shall be made by written Instrument executed
required by law, X - by the. beneficlary, containing reference to thls trust- deed -and Its place of

. . : - i record, which, when recorded fn the office of the county. clerk ar recorder of the AR . . o . . ' E
7.0 After:defsult ‘and-any tlme prior to five days before the .date set county or countles in which the property is situnted, shall-be conclusive proof of s ST A B B . i E :
‘by - the “'Trnstee for the Tristee’s sale, the grantor or other person. so Droper-appolulment of the successor. trustee, s - - AT R e AR AL Sy i
privileged may- pay -the enttre smount then due: under this. trust decd and . : e T ¥ i b
the obligations. secured. thereby (including costs and expenses actually Incurred 1L Trustee accepts: this. trust when this deed, duly exeeated and acknow. IR (PPN DTS e B - EET g 1
In‘enforcing - the terms of -the obligation and . trustee's and -attorney’s fees ledged is muade n public record, as provided by law, The trustes ls not obligated i : “ - o .
not exceeding $50,00 ench).other than such portion of the prinelpal as- would to notily any party hereto of pend g snle-under any other deed of trust or of
not then be due bad no dofnult occurred and thereby cure the default; any action or proceeding in- which tho grantor, heneficlary or trustee shalt be a

party unless .such- netion: or. proceeding s brought Ly the trustee,

8, After the lapse of such time ns maX then be requlred by law following . E :
the recordation of sald notice of default and giving of said motice of shje, the 12, This deed npplles to, Inures to. the benefit of, and binda all parties
trustee shall scli sald property at the tlme and place fixed by him In said notlce tiereto, thelr heirs, legutees devisces, administrators, executors,: successors and
of sale, elther as a whole or {n !c{mrnte porcels, and {n such order as he mny de- . ussigns, The term “beneficlary” shall ‘mean the holder and owner, Including
termine, at public auctlon to the highest bidder for cash, in tawful money of the rlctl ee, of the ‘note- secured herghy, whether or not. named us a benelticiary
United States, payable at the time of. sale. Trustee nmg' postpone sale of all or lereln. In construing this deed and ‘whenever the context so. requires, the s
any-portion of snld property by publlc announcement at such time and laco of culine gender {ncludes: the feminine and/or neuter, and the mingulxr number in.
sale and from time to' thne therenfter may postpone tho eale by publle an- . cludes’ the plural. .

STATE OF OREGON -
County of Klamath ; 8. o/ Z’ﬁ, . )

THIS IS TO%C‘ERTIFY it on this day of 1977, boforo me, the ‘undersigned, a
Nofury Public in and for spld county and slate,. personally appeared the within named

ROGER GUY WELTY AND PEGGY MARIE WELTY, Husband and Wife

to meQ{B\Gl\‘IEIﬁY knov;n vt‘o‘, the identical individualS.. named in and who executed the foregoing Instrument and acknowledged to me that
Cthe !

. % oxecuted the’ sax"njé‘freely and voluntarily for the uses and purposes therein expressed.
EINE N2 .
TIN S‘ES;I‘II@DNY 'WHEHEOF,:I have hereunto set my hand and affixed my al seal tho day oar- last above  written.
e, ’ / - Loy

Notary Public for Oregon ) ) :
My commission expires: November 12 . 1978

Loan No. ' ' : STATE OF . OREGON } .

: . County of Klamath
TRUST DEED :

I certify that the within instrument
was received for record on the 2t

(DON'T USE THIS
SPACE: RESERVED .
FOR RECORDING in book M77 . . on page

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE :

FIRST FEDERAL SAVINGS & oseed Wilness my hand emd seal of County
LOAN ASSOCIATION affixed.
Beneficlary

Wil, D, MILNE

Alter Recording Return To: e e e e e
FIRST FEDERAL SAVI S - Cm&ly Clerk
540-Mesin-St  JHeenta . (- ; g
.00

Klamath Falls, Oregon ‘ . %
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REQUEST FOR FULL RECONVEYANCE

To bo used only whon obligations have boen pald.

TO: Willlam Ganong...eiem. . Trusiee

The undersigned Is the logal ownor and holder of all Indobtodnoess socured by the forogolng trust dood, All sums securod by sald trust dood
have been fully pald and satlsfied. . You hereby aro directed, on paymont lo you of any sums owing lo you undor the torms of sald trust deed or
pursuant lo stalute, to sancel all evidonces of Indebtodness socured by aald trust deod (which aro dollvered 1o you herewith togothor with said
trust doed) cand to reconvoy, withoul warranly, to the partles deslgnatod by tho torms of said Irust deod the estalo now held by you undor the
same,

First Federal Savings end Loan Association, Benoeficlary

by.




