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' Joseph M. Ralston and Thelma R. Ralston, husband and wife * * %™ % % %

Lo Y

LV3ilu)

between

day of,

*‘*********************‘k*********
called "Mortgagor”, and FIRST NATIONAL BANK OF OREGON, u national banking association, hereinafter colled “"Mortgagee™;

hercinafter

WITNESSETH :

For value received by the Mortgagor from the Morigugee, the Mortgagor has bargained und sold and does hereby grant, bargain, sell and convey

unto the Mortgugee, all the following described propérly situate in Klamath County, Oregon, to wit:
) § .

See Attached Exhibit A

tgether with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining; also all such ap-
paratus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar
to the one situated on the real property hercinabove described, including, but not exclusively, all fixtures and personal property used or-intended for
use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and shelving,
counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal
property or any part thereof.

(O] Haue and @n Hold the same unto the Mortgagee, its successors and assigns, forever,
it :

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the suid real property, that he is
the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the samo against the lawful claims and demands of all persons whomsoever,

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept

and performed, and to secure the payment of the sum of $..S1X% thousand, two hundred and no/100 * * % *

and interest thereon in accordance with the tenor of a certain promissory note exccuted by __JoSeph M, Ralston and

—Thelma R, Ralston, hushand and wife * * % # % % % % % Xk ok ok Kk kK %

18277, payable to the order of the Mortgagee in installments not less than

each, __inciiidi ng. interest, onthe___S5th _  dayof cach month

commencing. . June B ’ L1977 until___Maiz R'
1982

» when the balance then remaining unpaid shall be paid.

“The Mortgagor does hereby covenant and agree to and with the gagee shall consent to the application of insurance proceeds to the ex-

Mortgagee, its successors and assigns: pense of such reconstruction or repair,

3. That he will, at his own cost and expense, keep the building or

1. That he will pay, when due, the indebtedness hereby ‘secured, buildings now or hereaflter upon said premises, together with all personal
with interest, as preseribed by said note, and all taxes, liens and atility property covered by the lien hereof, insured against loss by fire and
charges upon said premises or for services furnished thereto, against loss by such other hazards as the Mortgagee may from time to
' time require, in one or more insurance companies ‘ satisfactory to or

' designated by the Mortgagee in an aggregate amount not less than the

2. That he will not commit or permit strip or waste of the said amount of the indebtedness hereby secured (unless the full ‘insurable
premises or any part thereof; that he will keep the real and personal value of such building or buildings is less than the emount hereby. se-
property hereinabove deseribed in good order nnd-repair and In tenang- cured, in which cvent the Mortgagor shall insure to the amount of the
able condition; that he will promptly comply with any and all munici- full insurable value); that all policics of insurance upon said premises,
pal and governmental rules and regulations with reference theretos that including policies in excess of the. amount hereinabove mentioned ‘and
If any of the said property be damaged or destroyed by any cause, he policies ngainst other hazards than those required, shall contain such
will immedintely reconstruct or repafr the same so that, when com- provisions as the Mortgagee shall require and shull provide, in'such form
pleted, 1t shall be worth ot less than the value thereof at the time of s the Mortgagee muy preseribe, that loss shinll be payable to the Mort-
such loss or damage; provided, that if such loss or damage shall be gagee; that all such policles and recelpts showing full payment of
cansed by o hazard against which husurance Js carried, the obligation of premiums therefor shall be delivered to and retained by the Mortgagee
the Mortgagor to repalr or reqonstruct shall not arlse unless the Mort- during the existence of this mortgage; that ut least 5 days prior to the ex-
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pivation of any palicy or policies he will deliver to the Morygayes Satis
factory venewals thereof together with premiuin reccipts in [wll; "that if
any policy or policies shall impose any conditivn upon e tiability of the
inswrer or shall contain auy “average elouse” or other provision by which:
the Tnsurer may be lable for less they thie Yol amount of the losy sy
tained, he will, as-olten as the Morlgugee may require,: provide the
Mortgagee with all such evidende as it inay request concerning the per-
fonmance of suel condition or.the existence of any facts or the value of
the property insured wnd, il it shall appear to the Mortgagee that the in-
suratice is prejudiced by the wets or-ainissions ‘of the Morlgagor or that
the covarage is inudéquate, the Mortgagor will do such aets and’things
and obtain such further insurnnee as the Mortgagee many require; that
the Morlgagee may, al ity option, require the proceeds of any instrance
policies upowr the said premises o be-applied to the payment of the in-
debtedness hereby seeured or to be used for the repair or reconstrtction
of the property dmmaged or dustroyed.

4. That he will exceute or progure such Turther assurance of his title
to the said property as.may be requested by the Mortgagee:

5, That in case the Mortgagor shall fuil, negleet or refuse to do or
perform:any of the acts or things herein required o be done or per-
. [ormied, the Mortgagee may, at its oplior, but without any obligation to
its part to so do, and without wuiver of such default, procure uny in-
surance, payv any taxes or Jiens-ar utility charges, make any repairs, or do
any other of the things required, and any expenses so_incarred.and any
sums’so paid shall Dear interest at 8% per annum and shall be seeared
herebiy.

6., 'That he will not, withoul the prior written consent of Murtgagee,
transfer his interest in said premises or any part thereof, whether or not
the transferee assumes or agrees to pay the indebtedness hereby sceured,
Upon any applieation for Mortgagee's consent to such a transfer, Morl-
gugee may require from the trunsferee such information as would
normaltly be required. if the transferee were a new loan applicant. Mort-
gagee shall not unreasonably withhold its consent. ‘As u condition of its
consent to any transfer, Mortgagee may, in its diseretion, impose a
service charge not exceedings one pereent of the original amount of. the
indebtedness heveby secured and nay increase the interest rate on the
indebtedness hereby seeured by not more than one percent per anmum,

7. That, if any default be made in the payment of \he principal or
interest of the indebtedness hereby seeured or in the performance of any
of the covenants or ugreements of this mortgage, the Mortgagee may, at
its option, without notice, declare the ¢ntire sum secured by this most-
gage due and payable and foreclose this mortgage.

CHThad, e the Gvent of o institative of auy suit or wction (0 foe-
close this mortgage, the Mortgagor will pay such s ad the trial count
and any appellate coud may - wdjudge regonable wy attoroey’s fees in
conmeetion thsrewith wnd suekfurther sumsias the Moctgagee shall ave

incurred lor extenstons of abstraets or title seagches or viamina % .
: tion therewith, whether or not final judgnent o de- 3

cred Uereln be entered dnd all sueh smns are secaved hereby; that i
any such suit, the court may, upon apphication ef the pluintifl and with
sut regard to'the conditivn of ‘the property o the adegquaey of the 'se
arity for this indehtedness hereby secured ind withoit notice o the
Mortgagor or any one else, appoinl @ receiver Lo'take possession and caré
of all zaid maortpaged property and colleet and. receive any or all of the
rents, issues and T profits which Juid therctofore arisen oy acerued or
which may arise o®acorue during the péndency of suely suit; that any ™
amownt so riceived shall be gpplicd toward the payment of the

ared hereby, after first paying therelvom the charges and expense
sueh reeeivership; but untila hreach ov-default by the Mortgagor in one
o more of his covenants or ngzrecients herein contained, he may remain
i possession of the mortgaged propertyand retain all rents actually paid
to and received by him prior to such default.

9. The word “Martgagos™, and the langiage of this instrument shall,
where there i wore than one mortgagor, be construed s plura and be
binding jointly and severally upon all morgagors and the word “Mort-”
gagee” shall apply ta any-holder of his mortgage. Maseuline prononns
include feminine and neuter. All of the covenants of the Martgagor shall
bebinding apon -his-heirs, exceniors, widministrators, suceessors amd
assigns and inure to the benefit of the steeessors and assigns of the Mort-
gagee. In the event-of & ransfer of the property herein deseribed or
any partthereof or any interest therein, whether voluntary or involun-
tary or by operation of law, the Morlgagee may, without notice to the
Mortgagor or any one else, onee or often, estend the time of payment of
grant reniwals of indebtedness hereby seeured for any term, exceute re.
leases Or partial releases from the tien of this nortgage or in any other
respeet mndify the terms hereaf without thereby affecting the personal

- primary liability of the Mortgagor fur the puyient of the indebtedness

" hereby secured. No condition of this mortgage shall be decmed waived
unless the same be expressly waived in writing by the Morlgagee. When-
ever any notice, demand, or request is required by the tenms hereof ot
by any law now in existence or herealter enaeted, such natice,-demund
or recfuest shall be sufficient il personally served on one o more of the
persons who shall at the time hold record title to'the property herein

- deseribed or il enclosed in a postpaid enivelope addressed to one ormore
of-sieh persons or (o the Mortgagor “at - the : last - address - actually |
furnished to.the Mortgagee or ot the mortgaged premises and deposited
in any post office, stationor letter-box. :

IN WITNESS WHEREOF, said Mortgagor has executed this indenture the day dnd gear ].in’l above written,

Joseph M. Ralston ) 7o

STATE OF OREGON
Tmnﬂy of Klamath
Apriil 26, 1977

Personally appeared the above named __J_Qws__%
Ralston and Thelma R. Ralston

" and.acknowledged the foregoing instrument to be.
_'IEE}_;‘C_____ nluntary act and deed,
’ fore in

(SEAL) AV < /) ‘%'L’L‘L’é&/\.

“Nofary Piblic f6rOxegon )
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Portland, Oregon

.0. Box h28,
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M, Ralston & Thelma R.
TO
FIRST NATIONAL BANK OF OREGON

husbanrd &
P
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“Thelma R. Ralston

CORPORATE ACKNOWLEDGEMENT
STATE OF QRECGON, County of
19

Pevsonally appeared

and

who being duly sworn, did say that hee,

, s the

and he.

L is the

~af

a corporation, and that the seal affixed to the foregoing instrument is the
curporate scal of said corporation (provided suid corporation has such seal) and
that said instrument was sipgned and sealed on behalf of seid corporation by
authority of its Board of Divectors; and he acknowledged said instrument to be
its voluntary act and deed.

Before me:

(Seal)

Notary Public for Oregon
My commission expires:

&




Parsel 1 ‘ , Exhibit A

A piece or parcel of land situated in the 8% of the NWY% of section 34,
Township 38 South, Range 1l% East of the Willamette Meridian, more
particularly described as follows. :

Beginning at a point in the Southerly boundary of that certain right of

way- for -highway purposes as conveyed by A. L. Michael to the State of
Oregon, by deed dated July 18, 1936 and recorded in Book 107 at page

23, ‘Klamath County Record of Deeds, from which the quarter section

corner on the Westerly boundary of the said Section 34, Township .38

South, Range 1l% East of the Willamette Meridian bears South 47°03'

West 1836.2 feet distant, and running thence Southwesterly along the

said Highway boundary to a point which bears South 77°05' West 126.2

feet distant; thence South 0°34' West 180 feet; thence South 62°29°

West 186.6 feet, more or less, to a point in a well established fence line
which marks the Westerly boundary of that certain tract heretofore conveyed
‘to A. L. Michael by Martin Stoehsler et al., by deed dated February 19, 1925
and recorded in Book 66 of.Deeds, at page 552; thence South 1°45' East along
said fence line. 185 feet, more or less, to a point in the center of a dry
gulch or wash; thence Southeasterly along the said gulch or wash ‘to a point
from which the said point of beginning bears North 0°34' East; thence North
0°34' East 636.3 feet, more or less, to the point of beginning.

Parcel 2

A piece or parcel of land situate in the Southwest quarter of the Northwest
quarter of Section 34, Township 38 South, Range 11% East of the Williamette
Meridian, more particularly described as follows:

Beginning -at a point in the Southerly boundary of that certain right of way
for highway purposes as conveyed by A. L. Michael to the State of Oregon

by deed dated July 18, 1936 and recorded in Book 107 of Deeds at page 23,
Klamath County Deed Records, from which the quarter section corner on the
Westerly boundary of the said Section 34, Township 38 South, Range 1l% East
of the Willamette Meridian, bears South 44°49' West, 1734.7 feet distant

and running thence Southwesterly along the said highway boundary to a point
which bears South 68°36' West, 50.0 feet distant; thence South 11°45' East
170.6 feet, more or less, to a point in the boundary of the tract heretofore
conveyed to James M. Barnes; thence following said boundary North 6229' East,
11.3 feet; thence North 0°34' East 180.0 feet, more or less to the said
point of beginning. ' L

STATE OF OREGON; COUNTY OF KLAMATH; ss.

L. 2

! hereby certify that the within instrument was received and filed for record on the,.?th day of

LAY AD., 1977 5 %309 o'clock— 2 __M., and duly recorded in Vol_M77

of HMORTGAGES on Page_u.zzzg_ﬂ

ree.? 990

WM. D. MILNE, County Clerk
P Ao DEPULY




