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ey 1920 .., between

s‘ruvn}s)jmns LAW PUBLISHING CO., PORTLAND, O, #7764

......................... e e e s, DETETNafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and.ngreements herein contained, the
seller agrees to sell unto the buyer and thée buyer agrees ‘to purchase from the seller all of the following de-
scribed lands and premises situated in.. Klamath — ....County, State of. OTEgON iy bO-WERS

The -SE 1/L,L SW l//+ of section 10 the B 1/2 NV 1/4,1‘”3: 1/4
SW 1/L of section 15 Township 30 South Range 8 Rast of
the Willamette Meridian

(- commonly Known as 160 acres East of high way 97 off Military crossing)
r~1.No comercial logging on said property with out approval from seller
“? purchaser may thin trees and cut lumber to build house and buildings
~ 0n said property,also may cut corral poles and fire wood.

2.Purchaser to asswme property taxes and must keep them-current,

5. No prepayment penalty.

i A
Dollars ( 36.,.000,_00,.. ).is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: ,5‘32.’ 400.,00.....) to the order
of the seller i% gbonw payments of not less than.. Thr.ee.-hundred-dollars
Dollars (8. ) each, ..MYnth.

Interest.inclusive..of..paynent

payable on the...15. ... day of each month hereafter beginning with the month of .\ JUNG.o.eiiiincionnny 1927,

and continuing until said purchase price is fully paid. All of said purchase price’ may be paid at any time;

all }efe;red IIalalance[:’s oi,]sén;g)lf /purchase price shall bear interest at the rate of. 8. ..per-cent per ézn_nuir‘t from
S GRS syt paid, interest to be paid...... HOREALY. .........and * |IAMGERHNEL

Y ) l/}} the minimum monthly plzy}n‘ents above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants {o and covenants with the seller that the real property described in (his contract is

%(A) primarily for buyer's personal, {amily, household or agricultural purposes,
(B) for an organization or (even il buyer is a natural person) is lor  business or commercial purposes other than agricultural purposes.

The buyer shall e entitled to possession of said lands on 1\1ay X1 I 197.7“., and may retain such possession so long as
he is not in delault under the terms of this contract, The buyer agrees thnt at all 1l keep the buildings on said premises, now or herealter
erected, in good condition and repair and will not suffer or permit any waste or strip thereol; that he will keep said premises free frorn mechanic's
and ‘all other liens and save the seller harmless therefrom and reimburse seller for all costs and attorney's lees incurred by him in defending against any
such liens; that he will pay all taxes horeafter levied against said property, as well as all_water rents,” public charges and municipal liens which here-
alter lawlully may be imposed upon said premises, all promptly belore the same or -any part thereot become past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter crected ‘on said premises against loss or damage by fire (with extended coverage) in an amount

not less than § .. in a company or companiss satislactury to the seller, with loss payable first to the seller and then to the buyer as
their respective and all -policies ol insurance to be delivered to the seller as soon as insured. Now it the buyer shall lail to pay any
such liens, costs, water rents, taxes, or chargdes or to procure and pay for such. insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to
the seller for buyer's breach of contract. .

. =

The seller agrees that at his expense and wu'thin.,HQ.O days from the date hereol, he will turnish unto buyer a title insurance policy in-

suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent (o the date ol this agreement,

save and except the usual printed exceptions and the building and other restrictions and easements now of record, il any. Seller also agrees that when

said purchase price is fully paid and upon request and upon surrender ol this agreement, he will deliver a good and “sutficient deed conveying said

premises in “fee simple unto the buyer, his heirs and assigns, Iree and clear of encumbrances as of the date herco! and free and clear ol all encumbrances

since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water remts and -public charges so assumed by the buyer and further excepting all liens and encumbrances creafed by the buyer or his assigns.

(Continued on reverse )

*IMPORTAMT NOTICE: Delete, by lining out, which phrase and which y {A) or (B} is not applicable, 1f warranty (A) Is applicable and if the seller is
a croditor, as such ward is defined ‘in the Truth-in-Lending Act and Regulation Z, the teller MUST comply with the Act ond Regulation by maoking required disclosures;
for this purpose, use Stevens-Noss Form No, 1308 or similur unless the contract will bocome o fest Hen to finance the purchase of o dwelling in which event use
Stevens-Ness Form No. 1307 or similar. :

Joseph M. Perry and Gladys A.
Perry, ‘ '

StarthwwayGhilo uihROreton

STATE OF OREGON,

SELLER'S NAME AND ADDRES.

Michael D, Lunetta and
Christine M, Lunéttd i 15

‘ 953--~Washi-nggi‘.on;.IU amath.lalls,0re ‘ ) \o’clock, M, and recorded

UYER'S" NAME AND ADDRESS SPACE RESERVED .
in book NG

tile/reel numb

After recording raturn jo: . N . FOR
Western Banls, Shata Plaza Branch RECORDER'S UsE

B 5 % 5 Record of Degfls of $ajd county.
2885 South Sixth St. Klamath Falls Sy {:“my d

- and seal of
Oregon, 97601 : County affixed. d\

NAME. ADDRESS, ZIP \

Untit a change is requasted all tax statemenls shall be sent to the following address.

Michael D, Lunebta

NAME, ADDRESS, ZIP




B And it is understood and ageeed between said partivs that time is of the essence ol this confract, and in-case the buyer shall lail o muke the
.payments above requited, or any ol them, punctually within teo days of the time limited therefor, or tuil (o keep any. agrecruent herein contained, then
thoe seller at his option slall have the following cights: (1) to declae this contraet null and ‘void, (2) to_declare the whole unpaid principal bala

said purchase prico with the interest thereon ot unce due and payable and for (3) 10 dureclose this contract by suit'in equity, and in any of such ca
all rights and interest ereated or then esisting in Lavor ol the buyer ax against the seller hereunder studt utterly cease und determine and the right to

possession of the premises abave desceibed and all other rights aequired by the buyer hereander shadl revert to and cevest in said seller without any act
of re-entry, or any other act ol said seller to be petformed and without any right’ of the buyer of return, reclamation or compensation lor wmoneys puid
on account of the purchase of said propeity as absolutely, tully and peclectly as il this contract and such payments had never been made; und in cass
of such delault all” payments theretolore made on this contract. are to be tetained by and belong to said seller as the agreed and reasonable rent ol said

premises up fo.the time ol such delatt, And the said seller, in case ol such delault, shall have the right dnmunediately, or at any tine therealter, to
enter upon the land aloresaid, without any process ol taw, and take iowned, 1 thereol, together with all the improvements and appurtenances
thereon ar thereto belonging,

ool

i The buyer further agrees-that bailure by the seller at any time to requice performance by the buyer of any provision hereol shall in.no way affect
(It

right hereunder to enforce the same, nor shall any wiiver by said seller of any breachof ‘any provision heccot be held to be a waiver of any suc-
ceeding breach of any such provision, or us a waiver ol the povision itsell,

The true and uctual consideration pald lor this (ransler, stated in teems ol dollars, is 8_?8?[[.00 ,OO ®However, the actual consid-
. P . . . ' .. part 6 the . . . B
cration consisty ol or includes “othes propeety or . value given or promised ‘which s gpe whele Consideration (indicate which).®
In case suit or action is instituted to toreclose thin contract or to enforce any ol the provisions hereol, the buyer afirees (o pay such surn as the
court may adjudde reasonable as attorney's lees to be allowed plaintifl in said suit or action and il an appeal is_ taken lrom any judgment or decree

of lluly trinl court, the buyer lurther promises to pay such sum as the appellate court shall adjudgfe remonable as plaintitl's' attorney’s iees on such
appeal.

In construing this contract, it is understood lhm the scller or the buyer may be wore than one p

wrson; that il the context so requires, the singu-
e shall

lar ‘pronoun shall e taken to mean and include the plural, the masculine, the teminine and the neuter, and that generally all grammatical chang
lied to tmake the provisions hereol apply equally to corporations and (o individuals.

IN WITNESS WHEREOQF, said parties have executed this instrument in duplicéte; if either of the un-
dersigned, is a corporation, it has caused its corporate name to be signed and- its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors, .~ 4

SOTER ) !

NN

be made, assumed and imp.

— f L
NOTE~—The sentence bolwoen the symbols @, if not applicable, should be deleled. Ses ORS 93.030).

STATE OF OREGON, - ) STATE OF OREGON, County of....KLamath
County of Klamath 355- - 12
s 10.7.7 Personally appeared :

who, being duly sworn,

each for himself and not one for the other, did say that the former is the

M. PR, FEOIDYSG. e LELR Ly AL ~president and that the latter is the
T A -

D G R TTE L D HENETHAIG . LobRlETT ) SECeLAry Of wooivcic

‘and acknowledged the foregoing iﬁsl!u-

Aveiiee umn., @ cOrporation,
and that the seal attixed to the foregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

hall of said corporation by authority of its board of directors; and each of

: them acknowledged said instrument {o be its voluntary act and deed.
Vg Moy Before me: :

2~ COFFICIAL * L gy e e . (OFFICIAL

HIAUSEAL) - T ¢ i SEAL)

i +', Notary Public for Oregi

"My ision expires

Notary Public tor Oregon

My commission expires:

Scction 4 of Chapter 618, Oreizon Laws 1975, provides: : )
“(1) All instruments contracting to convey fee title to uny real property, at n time more than 12 months from the dute thaut the instrument is exe-
cuted and . the parties. are bound, shall be acknowledred, in the muanner provided for acknowlediment of deeds, by the owner of the title being conveyed,

Suchdinstrumema. or o memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed nnd the partics are
bound thereby.. : :

“(2) Violation of subsection (1) of this section is u Class It misdemeanor.”

(DESCRII"TION CONTINUED)

b

TATE OF OREGEN; COUNTY OF KLAMATH; e

g for record at request of . TRANSAMERICA TTILE INS, GO
33737 ‘
this 3th__ day of . MAY AL D, 1‘77 /' L o'clogk BML ar 14

Auly recorded in Vol, M77____ of DEEDS w7793
' FEE § 6.00 Wa D, WLHE, Covnty Clerki

1K ";




