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day of .

DEED"

SRRl v

. o . 19.77 -, between

May

JOE L. KELLER AND ROSIE ANN KELLER, Husband and Wife

., as grantor, William Ganong, - Jr,, ‘as trustee, and

FIRST FEDERALSAVlNGSANDLOANASSOCIATIONoleamatha"s. Oregon,-a corporation organized and‘exisﬁng

under the laws of the United States, as beneﬁgiary:

WITNESSETH:

The grantor - irrevocably grants, - bargains, sells and conveys to the trustee, in trust, with power of sale, the property

in Klamath County, Oregon, described - as:

Lot 16 in Block 10 of Tract No.
SUNSET VILLAGE, Klamath County,

1108, SEVENTH ADDITION TO
Oregon .

which said described real property-is not currently used: for agricultural, timber or grazing purposes,

togethor with all and singular the appurienances, tenements, horoditaments, ronts, issucs, profits, water rights, eesements or privileges now or
hereafter belonging to, derived from or in anywise apperiaining lo the above doscribod promises, and all plumbing, lighting, heating, . venti-
Isting, air-conditioning, refrigerating, watering and irrigation “apparatus, squipment and fixtures, together with all-awnings, venetion blinds, floor
covoring. in placo such as wall-to-wall carpeting and lfinoleum, shades and built-in appliances now or heroafter installed in-or used in connection
with the above: described: premises, including all interost iherein” which the grantor has or may hereafter acquire, for the purpose of securing

: por{orziwn%e()oé caah()o(ﬁeemanf of the grantor herein contained and the payment of tho sum of FORTY-FQUR THOUSANB,SIX
0. ]

$..4
beneficiary or order
: ‘: éeptembe

BRI

.. This trust deed shall further sccure the paymont of such additlonal money,
it .any, as may be loaned hereafter by the beneficlary to the grantor or others
having -an - {nterest in the above described rrnpert , a8 may boe evidenced by a
note or notes, - If the indebtedness secured by this trust deed is evidenced by
more than ono note, the beneficlary may credit payments received by It upon
sny of sald notes or part of any payment on one note and part on another,
as the beneliclary may elect, . :

The grantor hereby covenants to and with the trustee and the beneflciary
herein that tho eald premises and property conveyed by thia trust deed are
free and clear of all encumbrances- and that the ‘grantor wlll- and his heirs,

an tors shall. warrant and -defend his sald title thereto
agalnst the claims of all persons . whomsoever,

The ﬁmntor covenants and agrees to pay sald note according to the terms
thereof and, when due,. all taxes, asscssments and other charges levied agalnat
sald property; to keep sald property frce from all. encumbrances having pre.
cedence over this trust deed; to complete all bulldings in course of construction
or hereafter constructed on said premlses within six montha from the date
hercof or the date construction s herenfter commenced; to repalr and restore
promptly and in good workmanlike manner any building or lmprovement -on
sald property which may be damnged or destroyed and pay, when due, all
conts incurred therefor; to allow beneficlary to inspect sald property at all
times during conatruction; to replace nn?' work or materials unsatlsfactory to
beneficiary withln fiftcen dnys after written notlee from beneficlary of such

' faect; not to remove or destroy MK bulldlnn{) or improvementa now or hereafter
constructed on sald premises; to. keep ail buildings and improvements now or
hereafter erected upon sald property in good repair and to commit or suffer
no waste of said premises; to keep all hulldings, propert{ and Improvements
now or hereafter erected on said premises continuoualy Insured againat loss
by. tire or such other hazards as the beneliciary may from time to time require,
fn a sum not less than the original principal sum of the note or obllgation
secured by thls trust deed, in a company or companies acceptable to the benc.
ficlary, and to dellver the original policy of Insurance {n correct form and with
approved loss payable. clause in favor of -the beneflelnry attached and with
fremlum pald, to the princlpal place of business of the beneficlary. at least
itteen days prior to the effective date of any such policy  of Insurance. . It
sald policy of insurance [s not so- tendered, the beneflelary mey in-its own
dlacretion obtaln Insurance for the beneflt of the beneliclary,. which insurance
ﬂtl]n“‘ hed non-canceliable by the grantor during the full term of the polley thus
obtatned. - .

That for ' the purpose of providing regularly for the prompt payment of all taxes,
assesspients, and . governmental charges levled or nssessed agalnst the abave deseribed pro-
perty and insurance premium while the indebtedness secured hereby s In excess of 809
of the lesser of the orfginul purchase price pald by the grantor at the time the loan was
made -or the beneflelary’s orlglmal appralsal sslue of the properiy at the time the loun
waa made, grantor will pay to the beueficlary In addition to the monthly: payments of
principal and Interest payable under the terms of (he note “or obligation secured herehy
on the date Installments on prineipal anrd interest are payable an amount equal to 1 /12
of the taxes, nssesamunts, and other charges due and. puyible with respeet to gald property
within each succeeding 12 months and also 1/38 of the insuranve premium payable with
respeet to sald property within each succceding three yoms while this Trust Deed ls fn
effect ny estlmated and directed by the benefleiary, Beneficlary shall pay to the grantor
interest on-suld nmounts -ut o rate not’ less than- the highest rate authorlzed to he pald
by banks op thelr open passbook sccounts minus 3 /4 of 1. If such rate is less than
40f,, the rate of Interest paid shall be §9%. Interest shall be computed on the avernge
monthly . balunce In the sccount and shall. be pald quarterly to the grantor by crediting
to the eserow account the amount of the interest due. |

While the grantor Is to pay any and all taxes, assessments and other charges levlwl
or nasessed ugalnst -said property, or any part thercof, before ‘the same begin to. bear
nterest and also -to pay prentiums on ull Insurance potieles upon sald property, such pay-
ments are to be made through the beneflelury, as aforesaid, The grantor herehy suthorizes
the beneficlary to pey any and all taxes, 9 and-other charges levled or imposed
against sald property in-the nmounts ag shown by the sta 3. thereol by the
cotlector of such. taxes, assessments or other charges, and to pay the. lnsuence premiums
in the amounts shown on the statements submlited by the insurance carelers or thelr rep.
resentatives” and to withdraw the sums which may be required from the reserve accoumt,
1t uny, established for that purpose. The grantor. agrees-In no-event to hold the beneflefary
responstible -for fallure to have any Insurance written or for ony luss or damage growlng
ot of a defect in-any Insurance polley, and the benefielary hereby 15 anthorized, in” the
went of any lugs, to-compromlse and settle with any Insurance company’ and Lo apply any
sich insiranee recelpts upon the obligations seenred by this trust decd. . In computing the
amount of_the indebtedness far payment and satisfaction fn full or upon sale or -other

-...] Dollars, with interest theroon according to the terms of a promissory norﬁUNQBER'eANQw.NOKJcQ

and»madigy the granfor, pringjpgl and interest. being payable in monthly installments of $.374.25.... ..
hey 19 72/’ .

& e~

commencing

acquisitlon of the property by the beneflciaty ufter default, any balanee. remaining in the
reserve necount shall be credited to the ndebtedness. 1f any authorized reserve account
for taxes, -assessments,. Insurance premiums and other charges. is not sufficient” at .any
time for the payment of such charges as they beeome due, the grantor shall pay the
deflelt to.(he beneficlary upon demand, and If not patd within ten days after such demand,
the beneficlary may at its option add the amount of such deflelt to the principal of “the
obligatlon secured herchy.

Should the grantor fail to leep nnr of the foregolng covenants, then  the
beneticiary may at its option carry out the anme, and all It expenditures there.
for shall draw’ interest nt the rate specified In the note, shall be repayabls by
the grantor on demand and shall he secured by the Illen of this trust deed, In
this conncetlon, the beneficlary shail have the right In its discretion to complete
any improvements made on sald premises amd also to make auch repairs to said
property us in its sole discretion [t may deem necessary or ndvisable

The grantor furiher agrees to comply with all laws, vrdinances, regulations,
covenants, conditions and restrictions atfecting sald property; to Fny all costs,
fees and expenses of thls trust, including the cost of title search, as well as
the other costs and expenses of the trustee [ncurred in connection with or
in enforcing this obligation, and trustee's and attorney’s fees nctually incurred;
to appenr in and defend any actlon or proceeding purporting to affect the seeur.
ity hereof or the rights or powers of the beneticlnrr or trustee; and to pay all
costs and expenses, including cost of evidence of Litle and attorney's fees in n
reasonable sum to be fixed by the court, In any such actlon or proceeding In
which the beneficinry or trustee may appear and In any sult brought by bene.
!Ih:lr‘ry to forcelose this deed, and all sald sums shall he secured by this trust
aeed,

" The beneficiary will furnlsh to the grantor on written request therefor an
annual statement of -account but shall not be obligated or required to furnish
any [urther statements of account. .

It I8 mutunlly agreed that:

1. In the event' that any portlon or all of said property shall be taken
under . the right of eminent domain or condemnation, the bene lclnr¥ shall have
the right to commence, prosecute in its own name, appear in or defend any ac-
tion or procecdings, or to make any compromise or settlement In connectlon with
such taking and, 1f {t so elects, to require that all or any portion of the money's
puyable a8 compensation for such taking, which are In cxcess of the amount re.
quired to pay all reasonable costs, expenses and attorney’s fees necesaarily pajd
or incurred by the grantor in such proceedings, shall he pald to the beneticlary
and applied by it first upon any rensonable costs nnd expenses and sttorney'a
fees necessnrily paid or Incurred I.:f’ the 1 ficiary In such p l and the
balance applied upon the {ndehtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and exccute such instruments ns shall
he nect’cnnry in obtainlng such compensation, promptly uponr the. beneficlary's
request. - . i

2, At any time and from time to time upon wrltten request of the bene.
ficlary, payment of Its fees and prescntation of this deed and the noto for en.
dorsement (in case of full reconveyance, for cancellatlon), without affesting.the
liability of nny person for the payment of the Indebtedness, the trustee may (a).
consent .to the making of any map or Flnt, of sald property; (b) joln In granting
any ensement or.creating and restriction thereon, (c) join in.any subordination :
or other agreement aftecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance may be described ns the “person or persons legally entltled thereto” and
the reclinls ‘therein of nny matters or facts shall he concluslve proof of the
t;lu%lllrl‘:ln;;sootlwreur. Trustee's fees for. any of the scrvices In thfn paragraph
shall bo $5.00. :

3, . As additional security, grantor hereby asslgns to beneficlary during the
contlnuance of these-trusts all rents, issues, roysltles and profits of :the pro.
perty affected by this deed and of any personal property loeated thereon, Untll
grantor shall default fn the payment of nny indebtedness secured hereby or In
the performaiice of any agreement hereunder, grantor shali have the right to col.
lect all such rents, Issues, royaities and prolits earned prior to detault as they
becoma due and payable, Upon any cefault by the grantor hereunder, the bene.
ficlary may at nny time without notlce, either In person, by agent.or by s re.
celver to he appointed by a court, and without regard to the adequacy of any
seonrity for the fndebtedness hereby accured, enter upon and take possession of
sald property, or any part thereof, in its own name -sue for or otherwise collect
the rents, Issues and profits, inciuding those past due and unpald, .and apply
the snme, less costa and expenses of operation and collectlon, Including rosson.
able ru,tnrneg"a fees, upon any Indebtedness sccured hereby, and in such order
as the henellelary may determine,
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4. The entering upon aud taking possesalon of sald property, the collection nouticement at the time flxed Ly the preceding postpouemnont, The trustee shall
of such rents, lssucs and profits or the procoeds of fire and othor {nsurance pol:  deliver to the purchaser lils deed-In form as required by iaw, conveylng the g‘mc
leles or eomfwnuuon or awards for any taklug or damage of the property, and perty so sold, but without sny. covenant or warranty, express or lwplled. The
the application or reloaso thereof, as aloresald, shall not cure or walivoe any de. ..reclials [n tho deed of any niatters or. facts shall. bo concluslve proof of the
fault or. notice of default hercunder or lnvelidate auy act dono pursusit-to  truthfulness thereof. Any person, cxcluding the trusteu Lut lucluding the grautor
such notlce, and the beneficlary, may purchnse at the- sale,

8. The ‘grantor shall notlfy bcneﬂclnry in- wrlttag - of - any ‘sale “or con. When' the Trusteo sells puruﬁnnt‘ to the powors provlﬂed hcru(lln). t,}p
0
1]

0. Wh
tract for snle of the above described {m)puny and furnlsh beooflclary on a - trustee shall nlrpl ihe procecds of the trustee's .sale an follows:
form - supplied {t with such personal Information wuccmlns( the purchaser na the cxpenses of “the sale (ncluding the compenaetlon of the trustee, and s
would ordinarily be required of o new loan applcant and shall pay beneflclary  reasonable charge by the attorney, - (2) ‘To tho -obtigation sccured by . the
& sorvico charge, . trust - deed. (3) ol persons - having * recorded  llena subsequent o the
. S : . Interests of the trustee In tho trust. deed as thelr Interests appear in the
6, Time Is of the esvence of thls Instrument and upon default by the = grder of thoir priority.  (4) The- surplus, If ""{,‘, to- the grantor of the trust
grantor in payment of sny Indebtedness scenred hercb{ or n performance of any - deed or to his successor In Interest entitled such surplus, .
agreement: hereunder, the beneflelary may doclare all sums wecured hereby ime .
mediately due and payable by delivery to the trustee of written notico of default 10. “For any renson permitted by law, the heneticlary may from. time to
and elecl the trust property, which notice trustee shall causo to be  time appolnt o successor or successors to any trustes named hereln, or to any
duly filed for record, Upon detivery of ‘sald notico of default and election to sell, - sucoessor trustee appolnted herounder, Upon such appolntment and without con-
the benetlciary shall deposit with tho. trustee this trust deed and all promlssory * veyanee to the suecessor trustee, the latter shall be vested with all title, powers
notes -and d {8 evidenc! ex ditures - sccured hereby, whorcupon ths . ninl dutles conferred upon any trustes herein named or appoluted hereunder, Kach
trustovs shall fix the time and place of snle nnd give notice thereof as then such appointment and substifution shall be made by writlen Instrument executed
required by - law, . Ly the benefielary, cnulnlnlnr reference lo this truat deed aund its place of
. record, which, when recorded [u the office of the county clerk or recorder of the
o 7.0 After defsult and any time - prior to flve days bafore the date set caunty or countles ln which the property Is situnted, shall be conclusive proot of
by . the: Trugtee for the Tristee's sale, the cgrantor or. other person  so hroper appolutment of . tha successor trustee,
rlvl!uie(l may paye the entire amount then due under this trust deed and
he obligations secured thcrcbf' (Including costs and eapenses actually incurred 1t Trusice nccepts this trust when this deed, duly exceuted and acknow-
in enforcing the terms of the obligatlon and truatee’s. and attorney's fecs ledged I8 mado a publie record, nufrrovhlcd by law, The truatoe In not abligated
not exceeding $50.00 ench). other thun such portlon of the principal ns would to notity any party hereto of pending swlo under any other deed of trust or of
not then be due had no default occurred. and. thereby cure the default, any tetlon or proceeding In which the gruntor, beneficlary or trustee shall be a

party unless. sueh netion or proceeding s brought by the trusbeo,

8, Altor the Inpse of such tinie as may then be required by law following ; '

ceordation of snid notice of defuult and giving of sald notico of ale, the 12, Thls deed applles 1o, [nures to the benefit of,. and binds all parties
trustoc shall sell said property-at the time and place fixed by him In suid notlee - herclo, thelr lielrs, legnlees dévisces, administrators, executars, successors ang
of aale, efther a8 a wholo or in ue{)nrate parcels, and in auch order as he niny du. assigns, The terms “beneliclary shall mean the holder and owner, including
termlae, at public auctlon to the highest bidder for cash, in lawfot money of the frlmluw. of -the notu, secured herehy, whether or not named as a beneticlary
Unlted States, payable at the time of. sple. Trustee mug postpona sale of all or icrein, - In construlng this deed and whenever the context so requires, the nas.
any portion of safd property by public announcement af such tlme nnd place of cullne gender includes the fominlne and for neuler, and the singulnr’ number in.
sale and from:time to tlme thoroafter mny. postpone the sale by public an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written,

> ’ :

— Défé/;_ /ovror .. (SEAL)
e é&/e

STATE OF OREGON

vCoumy of Klamath

THIS IS TO CERTIFY that on this \3 day of. 19 17 before me, the undersigned, &

Notary Public in and for. sald county ond state, personally appeared the within named -
JOE L. KELLER AND ROSIE ANN KELLER, Husband and Wife

to me personally known to be the identical individual S. named in and who execuled the foregoing instrument ‘and  acknowledged 1o me that
fhay

88,

ynexpc'xi{é"d‘ the same freely ‘and voluntarily for the uses and purposes therein expressed:

Metira / ANi tliom

Notary Public for Oregon .
My commisslon expires: 8

- E2r&)

"44-..."‘ v
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+Léam: Nosut ., - STATE OF OREGON |

) ‘ County of Klamath 88
TRUST DEED

[ ceriify that the within instrument
was-received for record on the .3th
day ofMay............_.. 19..77

R [ )

(DON'T UsE Tiis at3337 ... o'clock .B.. M., and recorded
BPACE; RESERVED

FOR RECORDING in book . M77.. .. . on page .. 7797

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & Jeeny Witness my hand amd seal of County
LOAN ASSOCIATION affixed.
Beneficiary

Alter Recording Return To: WM. DO MILNE.. .
FIRST FEDERAL SAVINGS '

County Cl::rk" -
540 Main St. ? : 2 /
Klamath Falls, Oregon . BY’( ; ISBE/ b @A/{/

FEE $ 6,00 (

REQUEST FOR FULL RECONVEYANCE
To bo uged only when obligaiions have boen paid.

TO: Willam Ganong............, Trustee

- The undersigned s the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully paid and satlsfled. - You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant lo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you herewith together with said
trust deed) and o reconvey, without warranty, to the parites designated by the terms of sald trust deed the estate now held by you under the
same,

First Federal Savings end Loan Asseciation, Beneficlary

by.




