TRUST

THIS TRUST DEED, mado this Sth dayof ... ... May

... RUSSELL. KRUEGER .and. MARY .KRUEGER,. husband and wife -

. as grantor, William Ganong, Jr., as trustee, and
alls, Oregon, a corporation organized and existing

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath F

under the laws of the United States, as beneficiary;

in Klamath County, Oregon, described as:
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WITNESSETH:.

The grantor irrevacably grants, bargains, sells and coriveys to the rustee, in trust, with power of sale, the property

Lot &46 in Block 3, Tract No. 1064, FIRST ADDITION TO GATEWOOD, Klamath

“County, Oregon.

which 'said- described real property is not currently used for agricultural, timber of grazing purposes,

together with all and singular the appurtonances, tenements, hereditaments, ronts, issuos, profits, fwaler rights, _easemenls or privilegos now or
hereafter belonging to, derived from or in anywise appertaining to the above described promises, and sallsplumbing, lighting; heating, Fventi-
lating, air-conditioning, refrigerating,- watering -and irrigation” apparatus, equipment and fixiures, togethar with all swnings, venslisn blinds, floos
covering in placo such as wall-fo-wall carpeting and. linoleum, shades and. built-in appliances now or hareaftor installed in or lused in connection
with the above described promises, including “all inforest ‘therein which the granior has or may he g i %%~ SROSG f_{R',E'ﬁing
performance of cach agreemont of the grantor hersin contained and the payment of tha sum ong gkﬁggx ’! 9%908_-—-.,_”
{6..30.,300.,.00..2) Dollars, with interest theroon according to the terms ‘of a ‘promissory notu of even date herewith, peysblo fo the
beneficiary or order and made by tho grantor, principal and interest being payable in monthly instaliments of $..238, 07.......... commencing

medanafils 19..72.7...

This trust deed shall turther sccurs the payment of such additional money,
it any, as may be loaned hereafter by the beneflelary to the grantor or others
having an interest in the above described Juropcrt{. s may be evidenced by a
note or notes. 1f the Indebtedness secured by thle: trust deed Is evidenced by
more than onc note, the bencficlary may credlt payments received by it upon
any of sald notes or part of any payment on one not: and part oun anothier,
as the beneticiary may elect. . - .k

The grantor hereby covenanis to and with the trustee and the beneflciary
hercin that the sald premises and pronny conveyed by this trust deed are
tree and clear of all encumbrances and - that the “grantor wili and hia helrs,
executors and administrators shall warrant and defend his sald titlo thereto
agalnst the claims of all persons whomaoever.

The grantor covenants and agrees to pay sald nate according to the terms
thereof and, when due, all taxes, assessments and other charges lovied againat
sald property; to keep sald property frce Irom all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of conatruction
or hereafter “constructed on said premlises within six months from the date
hercot or the date construction fs herenfter commenced; to repair and restore
promptly and in good workmanlike manner any bullding or improvement on
said property which may be damaged or destroyed an pl:‘y. when due, al}
costs Incurred therefor; to allow beneficiary to Inspect snld property at il
times during construction; to replace an?' work or materiala unsatlsfactory to
beneficiary within fifteen days after written notlce from beneflclary of such
fact; not to remove or desiroy nnK bullmn% or improvements now or herenfter
constructed on sald premises;.to keep all bulldings and improvements now or
hereafter erected upon sald nrogcny In good repair and to commlt  or suffer
no waste of sald premises; to keep all bulidings, prupert{ and improvements
now or hereafter erscted on sald premilses continuously Insured against loss
by fire or such other hnzards as the beneficlary may from time to timne require,
in.a sum not-less than the original princlpal sum of the note or obligation
secured by this trust deed, In & company or companles acceptable to the hene-
ticlary, and to-deliver the original policy of Insurance |n correct form and with
approved loss payable clause In (avor of the- beneficinry attached and with
remium paid, to the ﬁrlncl al place of business of the heneficiary at least
gmeen days Prlor to the effective date of any such. policy of insurapce. If
sald policy of insurance Is not 'so tendered, the beneficlary may In Its own
discretion obtain . insurance for the benefit of the beneflclary, which insurance
Hll’ﬂ“ hc(:] non.canceliable by the grantor during the full term of the policy thus
obtained. . .

That for the purpose of providing regularly for the prompt payment of all taxes,
nssessments, and  governuental chaeges levied or ussessed against the abwve deseribed pro-
perty anil insurance premlum while the indebtedness secured heeeby Ja In excess of B0,
of the lesser of the original purchase-price pald by the grantor at the time the luan was
made or the beneflefary’s orlgloal appralsal value of the property al the thne the loan

acquisition of the property by e beneflelary after default, any balance remainlng In the
reserve account - shall ‘be credited tor the indebtedness, 1f wny authorlzed reserse aceount
for taxes, assessments, insurance premiume - and other charges 18 not sufficlent” at nny
time for the payment of such chirges as ey become due, the grantor shall pay the
deflelt to the Benefielary upon demand, and it not pald within ten days after such demand,
the heneficlary may at Ity eption add the amount of sueh defielt to the principai of the
obligation secured herehy.

Should the grantar fail to keep any of the foregoing covenants, then the
benefieinry may at its option carey out the sante, and ail its expenditures there-
for ‘shall draw Interest at the rate specified in the note, shall be. repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connectlon, the beneficiary shall have the right in-ita discretion to complete
any Improvements made on gald premises and also to make such repnlrs to sald
property s’ in il sole discretlon it may deem necessary or advisable,

The grantor further agrees to comply with all lnws, ordinances, regulations,
covenants, conditfons and restrictions affecting said property; to pay ali costs,
fees. and -expenses of this trust, including the cost of title scarch, as well as
the other costs and expenses of the trustee incurred In connection with or
in enforeing this obligation, and trustee's and attorney's fees nctunlly Incurred;
to appear in and defend any actlon or proceeding purporting to affect the secur.
ity hereof or the rights or pawera of the beneficinry or trustee: and to pay all
costs and cxpenses, including cost of evidence of title and attorney’s fees fn o
reasonable sum to be fixed by the court, In any such action or proceeding In
which the heneficinry or trustee may appear and In any sult hrought by bene-
ll(cm‘ry to foreclose this deed, and all snid sunis-shall he seeured hy thlys trust
deed, -

The beneticiary will furnish to the grantor on weitien request therefor an
annital statement of -account but shall not be obiigated or required to furnish
any . further statements of account.

It 1s mutually agreed that:

1, In.the cvent that any portion or all of said property shali be taken
under the right of { domalin or it tlon, the beneficiary shall have
the right to commence, prosccute ln ils own name, appear in or defend any ac-
tion or ‘;()rococdlngrs. or to make any compromise or scttiement In connectior with
such taking and, If it so elects, to require that all or any portlon of the money's
payable as compensation for such taking, which are In excess of the amount re.
quired to pay all reasonable costs, expenses nnd attorney's feca necessarily pald
or Incurred by the grontor In such. proccedings, shall be paid to the beneflciary
and applied by It first upon any rensonable costs nnd- expenses and attorney’a
tees necessarily pald or incurred by the beneticlary in such proceedings, and the
balance applied upon the indcbtedness secured hereby; and the grantor ngrees,
at its own expense, to take such actions and execule such [nstrwnents as shall
he in obtain! such ! tion, promptly upon the. bencfliciary’s

was made, grantor will puy to the beneffefary In addition” to” the monthiy pa of
prineipal and interest payable wnder the terms of the note or obligation secured | herehy
on the date Installments on princlpal and interest are paynble an amount equal to 1 /12
of - the -taxes, assessments, and-other charges due and. puyable with respect to sald property
within each sueceeding 12 months and alse 1 /3G of:the Insurance premium payahile with
respect .10 mald property within each succeeding three yewrs while thls Trust Deed 13 in
effect as estimated and directed by the beneficlary. Beneficlary shall pay . Lo -the grantor
interest -on sall amounts at a-rate not less than the highest rate authorized to be pald
by bunks oo their vpen passbook accounts ‘mimug 8 /4 of 166, If such rate s less than
4¢z, the rate of Interest pald shall be 4 ¢5, Interest shall be computed on the avermge
monthly balunce In the secount and shall be patd quarterly to the grantor by crediting
to the escrow account the mnount of the interest due.

White the grantor fs to pay any and all taxes, ussessments und other eharges levied
or arsessed against sabl property, or ‘nny part thereof, before the same begin to hear
fnterest and also to pay premlums on atl insuratce polleles upon sald property, such pay-
metits are (o be mude theougli the benefletary, as aforesaid. The grantor herchy nuthorizes
the . Denetielary to pay any and all taxes, assessments and other charkes lesied or. Imposed
sralnst sald property In the amounits ns shown by the statenients thereof furnishied by the
colleetor of such taxes, assessments ur other cliarges, and to pay the fnsurnaee prembams
fre the amonnds shown on the statements suhmitted by the Insurance carelers or thelr rep.
resentatlves and to withdeaw the sums which may he required from the -reserve accotnl,

it nny,. establishied fur that purpose, The grantor agrees in wo event to hold the beneflelary

0

cesponsiible for fatture to hmve any Insurauce weltten or fur ang loss -or damage growlng
out of o defect fnoany nsuranee polley, and the beneflelary hereby |5 authorized, In the
erent of any loss, lo compromlse und settle with “any instirance company and te apply any
stieh - surwer reeelpts upon the abligationy seenced by this trust “deed - Tn” eomputing the
pmotmt of, the fndebtedness for paynient aml satistaction o il o upen sale. or olher

requcst.

2, At any time and from time to time upon written request of the bene-
fictary, payment of its fees and presentation of this deed und the note for en-
dorsament (In eanc of full reconveyance, for cancellatlon), without affecting the
{inbility of any person for the pnyment of the indehbtedness, the trustee may (a)
consent to the making of any map or plat of aald property; (b) joln In granting
any ensement or creating and restriction -thercon; (e) Join |n any subordination
or other agreement affecting this deed or the llen or charge hereol; (d) reconvey,
without warranty, all or any part of the property. The grantee In any reconvey:
ance may be described as the “person or persons lagally entitled thereto” and
the recitals therein of any mnttersor facts shall he conclunlve proof. of the
t{ulllllll\)llnggsoothurm{. Trustee's fees for any of the services In thI paragraph
shall be $5.00. ;i

3, As ndditional security, grantor hcreby aasigns to beneficiary during the
contlnuance of these. truaty all rents, fasues, royaltles and profita of the
perty nffected hy this-deed and of any personal property located thereon, Untll
grantor shall default in the paynient of any Indebtedness secured herchy or. in
the performance of any ngreement hereunder, grantor shall have the right to col.
lect -nll auch rents, lssues, royaities and proflts earned prior to default aa they
becomo due and payuble. Upon any default by the grantor hereunder, the bene.
flelary mny at any thne without notlee, clther {n person, by agent oc by o re-
celver to hie appointed by -n court, and without regnrd to ghe adequacy of any
accurity for the Indebtedness hereby secured, enter upon and take posasession of
sald property, or any part thereof, In its own name sue for or otherwlse collect
the rents, {3sues and profits, including those prat due and unpald, and apply
the snme, lesy costs and expenses of operatlon and_ coitectlon, ineluding  renson.
able uuurnei"n fees, upon any Indebtedness secured hereby, and In such order
as the heneflclary may determine.

19. 77, between
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1
¢ The enterlng upon and taklug posscsafon of sald property, the collection nouncemont, at. the time fixed by the preceding postponoment, The trustes shall
of such rents, issucs and profits or the praceeds of fire aud other Insurance pol-  deliver to tho purchaser hls deed In forn as required by law, couveying the ;}m
feles or oomrcmntlun or awards for any taklng or damage of the property, and - perty 8o sold, but without any. covenant or warranty, - oxpress or lmplied. The
the application or relenso thereol, as a oresald, shall not curo or walvo any de. Fecitals fn the deed of any matters or facts shall bo conclusive proot of the
fault. or notice of default horcunder or mvalldate any act done pursusat to truthfulness thereof, Any person, excluding tho trustes but including the grantor
such notice, and . the beneficiary, may purchase at the-sale,

/

5. The grantor shall notlly beaoficlary In writlng of -any sale or con- 9. When the Trustce sella pursuant to the powers provided horefn, the
tract for salo of tha above described property and furuish henoficlary on a - trustee shall nppl tho procecds of ‘thu trustee's sale as follows: - (1} T
form suppliod it with such personn) {nformation ooncernlng the purchaser as the expenses. of the sale including the componaation of the trustee, and &
would ordinarily be required of a new lonn applicant and shall poy Lenoficiary reasonable charge by the attorney. (2) To the obligation accured by the
a-servica charge, ) trust decd, (33 To all persons having recorded dlens  subsequent to the
Interents of the trustee in tho trust deod as thelr juterests appear in the
6, Time §s ot the esncnce of this inatrument wnd upor default by the order of thelr priority. (4) The surplus, it any, to the grantor of the trust
grantar In payment of any ludebiedness secured lwruh{ or fn perfonmance of any deed or L s suctessor In interest entitled to such surplus.
agreement hereunder, the henefleinry may declaro nil sums secured herchy - ime .
mcdlutcl{ duv and lmyuhlu by dellvery to tho trusteo of written notico of default 10, For any reason permitted by luw, the beneficlary may from time to
and electlon to scil the trust property, which notice trustee shall cause to be thne appolut n auccessor or successors to any trusteo pamed hereln, or to any
duly. filed for record, Upon delivery of ‘sald notlco of default ami election to seil, successor Lruateo nppoinied herounder, Upon auch appolutment and without con-
the beneficlary shall deposit with the trastee this trust deed and all promlssory  veynnco to the successor trustee, the fatter shall be vested with all title, powers
notey and documents ovldenclug expendltures sccured hercby, whoreupon  the and dulles conferred upon nny trustes hereln named or appointed hereunder, Kach
trustees shall fix the time and place of sale nnd glve notice thereof as then wuch appointment and substitution shall be made by written, Instrument executed
required by law, : y the beneflclury, - contnlnlng reference to this trust deed and Its place of

¢ record, which, when recorded In Lhe office af the county clerk or recorder of the
7. After default and any thne prior to ftive days before .the date set  county or countles in which the property s sltunted, shall be conclusive proof of

by, the ‘Trustee for the Trustee's snte, tho grantor  or other ' person 80 proper appelniment of the successor trustec,

prlvllcﬁml muy pay -the entira amount then duy  under thfs trust deed and . E

the obligutions sccured thereby (i ts and cxpenses nctuslly incurred 11, Trustee sccepts this trust when this deed, duly cxccuted und ucknows

{n - enforcing - the terms ol the obligntion and trustee's and  attorney’s - foes fedyed i3 made a l)umlc record, as rmvhlcnl by law, The ‘trustec is not ohligated

nob - exceeding $50.00 ench) other thun such portion of the principat ns would to uotlf( any party hereto of pending snle under any other deed of trust or ol

not then be due had no defnult occurred amd thereby cure the default, any actlon or proceeding in which the grantor, hencl lclur{ or truslee shall ke a

. party - unless wuch action or proceeding s brought by he trustes.

8. After the lapso of such time as may then be required by law following
the recordation of sald notlce of dofault and giving of said notice of sale, the 12, This deed applles o, Inures to the benefit of, and binds all partles
trustee shall scll sald property at the tlme and pnee fixed by hlm In sold notlce hereto, thelr helrs, legatees deylsees, administrators, vxecutors, successors and
of sale, elther as a wholo or In ae{mmto parcats, and fn such order as he may de. asstgns, The tern “peneliciary” shall mean the hotder and -owner, Including
termine, ut public auctlon to the sighest bldder for cash, In Inwful moncy of the Irlcd v, of the note sccured ‘herehy, whether or not.named as 8 beneficlary
United States, pnemhlc at.the tlme of. aale, Trustee may poatpona sale of all or u:ruru. In construing this deed and whenever the context 2o roquires, the mna.
any portion of safd property by publlc announcement it such tlme aid glaw of eutine gender fncludes the feminine and /or. neuter, and the, singulur number In-
sxle ond from time to thne theroafter may postpone . the sple by public an. cludes the plural .

IN WITNESS WHEREOF, sald grantor has hereunto set hisshand and seal lhj and year first above written.

| £ /. (SEAD

‘ ‘ i (SEAL)
STATE OF OREGON

County of Klamath

_ THIS 1S TO CERTIEY that on this 4 oy Ofer 19.7.7..., belore ms, the undereigned, o
Notary Public .in and for said county and ' slate, personally appeared the within named
RUSSELL _DRUEGER._and MARY KRUEGER, husband.and.wife

to me pefa'cncxlly knoWh to be the' identical {ndividual,S.. named in and who execuled the foregoiny Instrument and acknowledged lo me that

th x’e&:‘uiod,glho same freely and voluntarily for {ho uses -and purposes thereln expressed.
A e
\YN\TBS'{‘I_MOTNY/,WHEREOF, 1 have hereunto set my hand and affix y notarial seal the day and ;Ziyasl above wrilton,
T
¥

S e e
ARV FAN AT NCQ QQ tonadle leD
- ’ . Notary Public for Oregon .
My commission expires: {\\ @ P el &O) 1981

STATE OF OREGON )

County of Klamath = f 88

[ certify that the  within instrument

was received for record on the bth,

day of MAY. i e 19.27.,

;:f:s‘xf :::::::I: at11;26.0'clock..A M., and recorded
B cconoing in book M77..... ... on page.l846.

‘ Grantor LABEL IN COUN: Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & .’ Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

IS
Aber Recording Return To: oo 8RO . R, R

FIRST FEDERAL %AVINGS "7 Gounty Clork

540 Main St )

Klamaih Falls, Oregon v BY%/ 4/ / R
(
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 REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have beon  paid.

TO: William Ganong.-—.. , Trustee

The undersigned is the legal owner and holder of all indebledness secured by the foregoing lrust-deed. All sums secured by eaid trust deod
have been fully paid and satisfied, You hereby are direcied, on paymont to you of any sums owing o you under the terms of sald trust deed or
pursuant lo slatute, to cancel. all evidences of indebledness socured by said trust deed {which are delivered lo you herewith together. with satd
\rust deod) cnd to reconvey, without warranty, to the parlles designated by tho terms of sad trust deed tho eslate now held by you under the
sarme. .

First Federcrl Savings and Loan Association, Beneficlary

by.




