__M&mﬁvn Deed Serles. .
Ny -
§ ’ai A ' TRUST DEED /; “
. T vage T
'I"_HIS TRUST DEED, made this ......... kst . .. day of LooMay o, , between
28578 . JooooJames L, Hutchinson and Nicolette Sue Bowen .. . ... _ asGrantor,
o i Transamerica Title Cc‘)mp&nyh e e e e et e e e, a8 Trustee,
and 0 BettY ANCLI L e e .» as Beneficiary,
WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath . ... .County, Oregon, dascribf%d as:

Lot Nine (9), Block Twenty Two (22), Third Addition, River Pine Estates, Klamath Coun(
State of Oregon according to the official plat thereof on file with the County Clerk
of Klamath County and Subject to the Building and Use Restrictions. appurtenant theretg
and on file in Volume M-73, Page 6940, Deed of Records.

This property is not currantly used for Timber, Agricluture, Grazing or Mining ‘ 5 : ‘
purposes. . ‘ . {0 —— RS v e (TR 5 R o "mm T

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thercunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereof
and all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and payment of the
suni . of Thlrty ThreeHundred Fifty and NO/lOO S DS SO AN .Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal -and interest hereof, if not sooner paid, to be due and payable pursuallt.._to....no.te,. .............. , 19

To protect the security of this trust deed, grantor agrees: - endarsement (in case ol lull reconveyance, lor cancellation), without affecting
1. To protect, preserve and mnaintain said property in good condition .the liability of any person for the payment ol the indebfedness, trustee may
and repair; not to remove or demolish any building or impr t thereon; ~ (a) consent to the making ol any map or plat ol said property; (b) join in
not o commit or permit any waste of said praperty. gn:mhn‘g any easement or creating any restriction thereon; (c) join in any
2. To complete or restore pramptly und in- good and kmanlike or other agreement affecting this deed or the lien or charde
manner any building or improvement which may be constructed, dumaged or thereol; (d) ‘reconvey, without warranty, all or any part of the property. The
destroyed thereon, and pay when due all costs incurred therefor. grantee in any reconveyance . ay be described as the “person or persons
3. To comply with all laws, ordinances, regulations, covenants, conifi- legally entitled thereto,’” and the recitaly thescin ol any matters or tacts shall
tions and restrictions aflecting said property; il the beneficiary so requests, ta  be conclusive proof ol the truthlulness thereol,” Trusted's lees lor any of the
join in executing such financing statements pursuant to the Uniform Commer.  Services mentioned in this paragraph shall be not less than §3.
cial Code as the beneficiary may require and to pay for filind same in the . 10. Upon: any delault by grantor hereunder, beneliciary may at any
proper public olfice or olfices, as well as the cost of all lien searches made time without .notice, either in-person, by agent or by a receiver (o be ap-
by filing oilicers or searching ugencies as may be deemed desirable by the  pointed by a court, and without regard (o the adequacy ol any security for
beneficiary. . the indebtednesy hereby secured, enter upon and take possession ol said prop-
4. To provide and conti Iy intain i on the buil erty or any part thereol, in ita own name sue for ar atherwise collect the rents,
now or herealter erected -on the said premises against loss or damage by fire . isues and prolits, including those past due and unpaid, and.apply the same,
and such other hazards as the beneficiacy may lrom time (o time require, in ’"53,'3"3’3 and expenses al operation and collection, including reasanable attor-
ney's fees upon any indelitedness sccured hereby, and in such order as bene.
an amount nof less than 8. ... L e e . .., written in  liciary may dctermine, ) . |
i ptable to the b ficiary, .with Inss paya to the latter; all I The . entering Jupon and taking possession of said .property, the
policies of insurance shall be delivered (o the beneficiary aa soon as insured; - collection ol such' rents, issues and prolits, or the proceeds of liwe and other
il the grantor shall iail for any reason (o procure any such insurance and o - insurance policies or compensation or awards for any taking or damage ol the
deliver said policies to the beneficiary at least filteen days prior to the expira- = property, and the application or release thereol as aloresaid, shall not cure or
tion -of -any policy of -insurance now or herealter placed on. said buildings, - waive any delault or. notice of delault hereunder or invalidate any act done
the  bencficiary muy procure the same at grantor's expense. The amount  pursuant to such notice, ) i
colircted under any fire or other insurance policy may be npplied by benefi. 12.:Upon delault by grantor in payment of any indebtedness secured
ciary upon any . indebtedness secured hereby and in such order as beneficiary  hereby or in his perlormance of any agreement hereunder, tho beneliciary may
may determine, or at option of beneficiary the entire amount so collected, or - declare all sums secured hereby immediately due und payable. In such an event
any part thereol, mny be released fo grantor. Such application or release shall  beneliciary ot his clection may proceed to loreclose this trust deed in equity
not cure or waive any delault or notice of delault hereunder or invalidate any - a3 a mortgagde in the manner provided by law for mortgage loreclosures or
act done pursuant to such notice. direct the trustee to loreclose this trust deed by advertisement .and sale, In
5. To keep said premises free from mechanics' liens and to pay all’ the latter event the beneliciary or the trusire shall execute and cause to be
taxes, assessments and other charges that may be levied or assessed upon or recorded his written notice of delault and his election to sell the said described
against said property belore any part ol such taxes, assessments and other = T¢al property fo satisly the obligutions secured hereby, whereupon the trustee
charges become - past due or delinquent and promptly deliver receipts therelor shall lix the time and place of sale, give notice thereol as then required by
fo beneliciary; should the grantor lail to make payment of any taxes, assess- Zagv :nd pro;eed to loreclose this trust deed in the manner. provided in ORS
ments, insurance premiums, liens or ather charges pglynblc by g!nnmr.'cithur 740 fo 86.795.
by direct payment or by providing beneliciary with funds ‘with which to 13. Alter delault at any time prior to live days belore the date sat by
make such payment, beneliciary may, at its option, make payment thereol, the trustee for the (rustee’s sale, the gdrantor or other person so privileged by
and the amount so. paid, with interest at the rate set forth in the note secureg! ORS 86.760, may pay to the beneficiary ar his successors in interest, respec.
hereby, todether with the ablidations described in paragraphs 6 and 7 of this tively, ‘the entire amount then due under the terma of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured rthereby (including costs and expenses actually incurred in
trast deed, without waiver ol any righta arising from breach of any of the enlorcing the terms ol the oblidation and trustee's and attorney’s fees not ex.
covenants hereol and for auch payments, with interest as aloresaid, the prop- ceeding $50 “each) other than such portion of the pn'nc(ipnl as would not then
erty: hereinbefore described, as’ well .ay the grantor, shall be bound to the . he due had no delault occurred, and thereby curs the delault, in which event
same_extent that they are bound for. the payment: of the obligation herein ~ all foreclosure. pr il shall be dismissed by the trustee.
describied, and all auch payments shall be immediately due and payable with- . k .
out notice, and the nonpayment thereol shall, at the option ol the beneliciary, 14. Othenwise, the sale shall be held on the date and at the time and
render all sumns secured by this trust deed immediately due and payable and place designated in the notice of sale. The trustee may sell said property cither
constitute a breach of this trust deed. in (;pu I‘mrc{x;l n'r":'u s;z-,l;.ylal{c llmrccls ’;-md shg’l su‘llt;he,pnmrll orlpm’;;cls at
I ] . auction to e TRACS ukdder for caswi, payable q ¢ tme ol sale. rustes
o titte Seanen s vl e The oiher com . cxpemiss oF Fhe Lrusten incareed  3nil deliver fo the purchaser s deed in lorim as required by law conveying
0 N 1 N o -+ o . e . y ) he proper, s0 sold, but without any covenant or warranty, express or ime
inconnection with or in enforcing this obligation, and trustee’s-and attorney’s - h.i" The r’:-cimls in the devd of any ’mn"rn of Inct shall b: cnn(zluuiw p'ol)“
of the truthiuinesy thereol. Any person, excluding the. trustee, hut including
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lees ncluall7}_' incurred. |  delend . ding fing ¢
. To appear in and delend any action or proceeding purporting to M paereo
affect the security rights or powers of beneficiary or trustee; and in any suit, the ‘""}‘g' ";’,";l "';’"l"}'"’" I'I""" ""'d"""" "'”"" :'"I,"'.‘ idod herein, trust
action or proceeding in which the beneficiary or trustes may appear, including v ien lruster aclis pursuant (o fhe powers provided lerein, trustee
Wny suit lor the foreclosure of this deed, to pay all costs and expenses, in-- . Shall apply the proceeds of sale to payment al (1) the expenses of sale, in-
Clll}dl';lﬂ evidence of title and the beneficiary's o trustee’s atforney’s lfees; the cluding the campensation ol.llw trustee and a reasonable charge by trustes’s
amount ‘of . attorney's fees mentioned in this paragraph 7 in all cases shall be ~ attorney, (2) to the obligntion secured by the trust deed, (3) to all persony
fised by the trial court and in the event of an appeal from any judgment or having recorded . liens subsequent to the interest ol the frustee in the trust
decree {:1 the trial court, grantor further agrees to ;pny such sumn as the ap.  deed as their inferosts may appear in the order of their priority and - (4) the
pellate court shall mljm}ga ' ble as the b iary"s or trustee’s atfor- .H"p'lns, il any, to the grantor or to his succestor in infeeest -entitled to such
'y Lo surplus, ; .
ney's l'E; on Suc"{"wffal' Jd that: o 16, For any reazon “permitted by law. beneliciary may from’ timn to
t is mutually agrec aks it of caid ty shall be taken - lime appoint a successor or successory {0 any fruatee named herein or (o any
" 8. ’!"’::’E f""".‘ lh:zldany .""",f"oc:n'i!'u':m"‘:in;l’”bnﬁ:‘;{é‘;’:"' :h::ll f:::v: ’:‘c successor . trustee appointed hercunder, Upon such appointment, and without
under the right of tminen e hat il % t y s abl conveyince to.the auccessor trustee, the' latter shall be vested with all ftitle,
PR, i1 el o equre (i o oy orion o fhe mories bl SN ey e any e v ramed 5t appoiic
2 34 o il O * e . ereunder. AC suc, an on sha, e madr 'y writlen
fo pay all "”"’a”"bl“.CD““"h""""“’i."’"‘l “’h‘”","' s l“f’j ""'c"g:“'”’{’c."’:“'dn",’(; instrument executed by heneliciary, confaining relerence to - this trust ‘decd
bbb e o SR, Sl b pud e Gty and o e, TR e il o e b - Gy
gg?hwin l};le’ trial nn':i npp:;hm- courts, necessarily pnir} ‘or -incurred by bene. Clvlr’k b“’ R"C‘;"I." of ”"‘} °°,""f" or counties in l“'”;‘:hh”" properly is situated,
ficiary in such proceedings, and the balance applied upon the indebtedness sha "”m'.'l‘.: ”::"' /”"f’." "57 auril;mt:u‘:'tm%rl:’e':":hi: l;e:‘d“'fl‘if"“‘"e:e'é';::& and
sccured herebys and granfor agrees, af its own expensc, "i; take (.mch hnctmm‘ acknou-lul.aedmﬁ ”r"‘nnd;wg public record as provided by‘ law .y Trustee iy not
. and ';’.‘“”“’ ’"c’r’, "Lm;;ml::r::ﬁgisnr!"':lr’r ’JJ”?!'CN!MY in obtaining such coni obligated to notily any. party hereto ol pending aale under any other deed of
pensatios, pc.o',:',?y };;m’; and _from {‘,:,,,, Z, time upon written request .ol ‘bene- trust or ol any action or proceeding in which grantor, beneficiary .or trustee
ficiary, ;;nymcnl ol its fees and presentation ol this deed and the note for shall be a party unless -“"""" action or proceeding in brought by trustee.
The grantor covenants and agrees to and with' the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

= i i 34t

NOTE: The Trust Deed Act provides that the trustae hereunder must he either an attorney, who Is on active member of the Oregon State Bar, a bank, tust company "Wl s ors| oot 4

3 or savings und laan ossoclation authorized to do business under ‘the laws of Qregon” or the United States, or a title insurance company authorized to Insure title to 4 i s i
real property of this slate, its subsidiaries, affilioles, agents or branches. i T I




and that he ‘will warrant and torever defend the same against all persons whomsoever.

i

The grantor warrants that the proceeds of the loan represented by the above described riote and this trust deed are:
(a)* primacily for grantor's’ personal, family, household or agricultural purposes (see Important- Notice below),
(h) ' tor an organization, or (even il grantor is u natural person) .are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benslit ol and binds all parties hereto, their heirs, logatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term benelicinry shall mean the holder and owner, including pledgen, of the

contrict socured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular-number includes the. plural. .

IN WITNESS WHEREOF, said grantor has heréunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty [a) or (b} is
not applicable; ‘i warranty (a) is epplicable and the benaficiary is a creditor
or such word is defined in the Truth-in:lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by king required .
disclasures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
it this Instrument is NOT to_be @ first lien, use Stevens-Ness Form No. 1306, or’
equivalent. If complience with the Act not required, disregard this notice.

{1f the signer of the above ls a corporation,

uto the form of acknowledgment opposite.)
N {ORS 93.490)

STATE OF OREGON, STATE OF OREGON, County of.
County of .....Deschutes et ey 19

May 1 . 19.77 Personally appesred ... ...l i and

P " d the above d. TR e i owho, being duly sworn,

Hutcel',l?lr’::gna%fe&r;co fe‘:: toge Sn&rge Bow wdch for himself and not one lor the other, did say that the former is the

R T Y P T i .. president and that the latter is the

Vi USRI e
o ‘4nd acknowledged the loregoing instru- : ' cretary of

nlent to bo.a..y, ... ..voluntary act and deed, .

. . o M . vieiiiin .y, @ COfporation,
“ . ’ and that the seal allixed to the foregoing instrument is the corporate seal

ol-said corporation and that said instrument was signed and sealed in be-

half of said corporation by ‘authority of its board of directors; and each of

3 A them acknowledged said instrument to be its voluntary act and deed.

2 ey 2SN Y A Betore me:

GtaryPublic for Or :

SO ' e et e e e e st e (OFFICIAL
My .cynurission expires: ] \) /9 (f/ Notary Public for Oregon SEAL)
SR > v/ 7 My commission expires:

instru-
1977,
Title

Grantor
Beneficiary
} §S.

KLANATH

I certify that the

thin
ment was received for record on  the

w1

</ éq K.Deputy

xed,

13

COUNTY..CLERK

Witness my hand and seal of

Courity - aff;

La Pine, Oregon 97739

52427 River Pine Rd.

TRUST DEED
{FORM No. 881)

Betty J. Ahern

STEVENS-NESS LAW PUB. €O., PORTLAND, ORE.

County. of ..

book X717 ...
or as file number.

at..11;26 _o'clock . M., and recorded

Record of Mortgages of said County.

STATE OF OREGON

m

Gth. .. day of . MAY . ..

REQUEST FOR FULL RECONVEYANCE

FEE $ 6.00

To he uted only whan obligations hove been paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing. trust deed. All sums secured by said
trust dosd have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herowith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and d s to

DATED:

Beneficiary

Do nat lose or destray this Trust Deed OR THE NOTE which It securss. Both must be delivered to the trustes for flation before ¢ will be made.




