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‘ s SECOND DEED OF TRUST
. R6633 MITCHELL

‘ THIS DEED OF TRUST, made this_20d _day of __ FEBRUAKY LA JadiranTon), A ‘ i
dnd TRANSAMERICA TTILE COrnumTEunmdEQUHXBLESAWNGSANDLOANASMXHNHONmnOmwmcmpmmhm(nuNmﬂmARYL ‘ e ot AER i R
Grantor irrevocably GRANTS, BARGAINS, SELLS, AND CONVEYS TO TRUSTEE IN TRUST, WITIL POWER OF SALE, the real property in the K s R '
County of KLaATH State of _OhEGON deseribed as follows; Lot 4 in Block 6, FIAST ADDIPION
T0 KELENE GAKDENS, according to the official plat thereof on file in the office of the
County Clerk, Klemath County, Oregon, \
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This instrument is being rerecorded to correct the amount of the '‘Second Mortgage.

TRy

KLAMATE FALLS, OsEGON . 97601
(City) (State) (Zip (Tch)

Bes now or hereafter liclanging to orused in connection with this property and with all improvements,

whiéh has the address of = 4829 LORRAYNE ' PLACE:
‘ S (Street)

together with (1)all interests, easements, rights and privi

(Property” Address); RN RS S T,

fixtures, furnishings, fora, appliances, and apparatus of any nature now or hereafter attached 1o, adapted to, located on or used in connection with this proper-

ty, (2) all interests Grantor may, hereat'ter acquire; and (3) the rents und income thereof, All of the foregoing shall constitute the Trust Pre }qriy.g SIAELA
i g DAl
T G i

as Mortgagee/Beneficiary and dated

This Deed of Trust is secondary and subject to a prior mortgage/deed of trust on the above-described real pvmpu‘rty made by ...
Mortgagor/Grantor to  TRANS/IIERICA T TLE CO. sTrastee, with EQUITABLE SAVINGS & LOAN
L ~JUNE ] ,19:.71 - recorded in book M=71_. page 5791, or as File No. ., Reel No.

County in which the propecty is located. The First Mortgage/Decd of Trust and the obligation sccured.thereby are referred hereafter as the I

» Mortgage Records of the

t Mortgage, The
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First Mortgage seeures a note for the principal sum ot $ :L'Z,BDD..QO____ with the unpui(l"principul balance on the date of the exccution of (his Second Deed

907
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DECEMBER

~— o
r~ducon the Bth.__day oi

rust ii‘“$1'6"1‘30' 47— Zand the interest thereon is paid 10 _FEBRULRY ]
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ikm"liutu af the sanie date, executed by Grantor in

8’1 curl:u’n_%»
-)Qpnyu ble in __1'1‘8__|m)nlhly payments with the final paymemnt

l‘)__8_6._. » which is the maturity date of this Deed of Trust, €2) all further sums which may be loaned

or advanced by Beneficiary to Grantor, or any of them, and (3) any additional sums which may become payable 1o Beneficiury under the provisions of’ this Deed

‘of Trust orother seeurity instruments securing this loan.

Unless otherwise provided, all additional sums becoming payable to Beneficiary under this Deed of Trust shall be due immediately and shall bear

interest until paid'at 10% per annum or the rate provided above, whichever is higher,

Each Grantor, jointly and severally, covenants and agrees as follows:

1. Covenant of ‘Title. Grantor is‘the owner in fee simple (or it it has so ad-
vised Beneficiary in writing, the Lessee) of the trust property und entitled to
possession of it.. Grantor has the right to convey the trust property and it s
free from encumbrances except the First Mortgage and those encumbrances
previously “accepted by Beneficiary in writing, Grantor will keep the Trust
Property free: from additional encumbrances and will warrunt. and forever
defend it against all claims and demunds,

2. Paymient. Grantor will pay when due all secured sums deseribed above
and all obligations secured by the First Mortgage,

3. Represeatation as'to Trust Property. )

(a) If located in ldaho, the 'I’ru.\'l‘l’mpcrly cither is not more than twenty
acres in area or is located within an incorporated city or village.

(b) If located in Washington, the Trust Property is not used principally for
agricultural or farming purposes.

() If Jocated in Oregon, the Trust Property is not now.used for agriculs
tural, timber, or grazing purpose

4. Preservation, Repair and Use of Trust Property. Grantor will keep the
Trust Property in good condition and repair and will not remove, alter or
demolish any. structure “on it without the. written consent of beneficiary,
Grantor will pay when due all claims for labor-performed and materials fur-
nished. Grantor will comply with all laws, ordinances, codes, orders, declara-
tions, bylaws, rules, regulitions and restrictions affecting the Trust Property
and will not commit or permit waste thereof: Grantor will not use the Trust
Property for any unlawful purpose. k

S. Taxes. ‘

(@) Grantor will pay, when due all taxes, assessments and similar charges
levied against the Trust Property, '

(b) In case of loss by any hazard, casualty, or contingency insured against,
or in the case of any condemnation proceedings, Grantor shall give immedinte
notice thereol to Beneficiary and licncl‘iciury may either (1)direct Grantor to
collect the proceeds-or award, in which case Grantor shall do so with due
diligence, or (2) collect the proceeds or-awird itself, in which case Grantor
shall cooperate: as directed by Beneficiary. In cither case, the proceeds or
award shall -be paid to Beneficiary subject to the rights ot the holder of the
Virst Mortgage, (and all insurers or condemning authorities are herewith
atthorized to make such payment), and Beneficiary is authorized at s option,
atter reimbursing from such proceeds or award any expenses incurred in the
callection or handling ol the funds, to hold all o part of the net procecds or
award for payment ol costs of restoration or repair of the property damaged,
destroyed, or condemned, andfor 10 upply all or part of the net proceeds as 1
credit on any portion of the secured debt selected by Beneliciary, whether
then matured or to mature in the lture, ar un uny deficiency Judgment, Bene-
fickiry shall not be responsible tor wny fallure to colleet any proceeds or
award, regardless of the cause of sueh Taflure, The foregolng power and avthor-
Ity 1% irrevoeable and coupled with an’interest, and nothing done under 1his
DLD-4 {11/76)

paragraph shall in any way waive any default or affect the seeurity of this
Deed of Trust orany Liability of Grantor, Foreclosure ltereot by sale or other-
wise shall not affect or impair the bove granted powers and authority.

6. Delinquent Payments, Grasior HETECS toopay any expenses, including
attorneys’ fees, incurred by Beneliciary or Trustee in collecting delinquent
payments or in curing any default under this Deed of Trust.

7. Protection of Beneficiary's Security, Attorneys® Fees and Expenses.

(a) Should Grantor fail to muke any payment or to do any act as herein
provided or as required by ‘the First Mortgige or the note which it secures,
Beneficiary without notice to Grantor and without releasing Grantor from any
obligation hereof, muy make or do the same in such manner and to such
extent as it may deem necessary to protect the security of this Deed of Trust.
Beneficiary is authorized to enter upon the Trust Property for such purposes.
The Beneficiary may pay, purchase, contest or compromise any encumbrance,
charge, or lien which in its judgment appears 1o be prior or superior to the lien
ol this Deed of Trust.

(b) In any suit to foreclose this Deed of Trust, or in any suit or procecdings
in which it may-be necessary for Beneficiary to appear in order to protect
Beneficiury’s security interest or in the event of any measures taken in connec-
tion with a sale or intended . sule pursuant to the power granted hereunder.
Grantor agrees to pay to Beneficiary all costs and expenses and a reasonable
sum-us attorneys” fees, including fees on appeal, and Turtlier agrees to pay. the
costs of title search incurred in the foregoing.

(©) Any expenses, attorneys' fees and costs incurred under Section 8 shall
bear interest as pravided in this I)ccd of Trust from the date of expenditure
until paid, and, at Beneficiary’s option, may. be billed direetly to Grantor,
which billing shall be immediately due and payable, or may be added to the
principal umount seeured hereby,

8. Transfer- of Property: Assumption; Conditions. This loan is personal to
Grantor and not assignable. [n making it, Beneficiary has relied on Grantor's :
credit, Grantor's interest in the Trust Property, and financial market condi-
tions at the time this loan is made, 1f Grantor transters or contracts to transter
title to or possession of afl or part of the Trust Property., by deed, contract of
sale, lease or similar sgreement, Beneficiaty ‘may declare the entire balance of
this loun immediately due and payable,

9. Default, Aceeleration, Remedics.

() Time is material and of the essence hereof, IT Grantor does not pay the
indebtedness secured hereby or the indebtedness secured by the IFirst Mort-
Rige a8 provided or it Grantor does not comply with the terms and conditions
of this Deed of Trust and the First Mortgage, or it a proceeding under any
bankruptey, receivership, or insolvency law be institted by or against any of
the Grantors, or it any of (he Grantors make an assignment for the benefit of
creditors, or if state laws are changed hereafier (o impose what Henelicisry
ity deemt to be o substantial tay upon Beneticiary by reason of its interest in
this Deed of Trust (unless Grantor may Tawtally pay such tas und dues sy this
Deed of “Trust shall be in default, Any default under this Deed of Trust shadl
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constitute »ll defauly uider the note which it secures and under all other
seeurity. instruments securing the note, Any default under such other seeurity
instruments’ shall constitute g default under this Deed of Trust. Any default
under this Deed of Trust shall constitute a default-of the First Mortgage, if
held by the Beneficiary, the note thereby secured and all other security
ments securing said note and the Beneficiaty may foreclose the First Morigage
and this Deed of Trustat the sume’ time and in the same procedure, and i a
+ judicial Toreclosure is used, in the same lawsuit, In the event of default, Bene-
ficiary may-declare all sum\ secured hereby immediately due and payable, and
this Deed . of* Trust m.ny e foreclosed and the Trust Property sold in any
manner allowed by Ia\v.’uuludnu. without limitation, by advertisement and
sale under exercise of power of sale, or as @ mortgage on real property. Pro-
ceeds of u sale, pursuant to exercise of the power of sule shall be upplied to (1)
thesexpenses of sale, including Trustee's and attorneys® fees, and (2) obliga-
tions secured hereby. The surplus, if any, shall-be paid to’ persons entitled .
thereto by liw,

(b) [n the event this-Deed of Trust is foreclosed ‘as a mortgage on el
phpcrly, Grantor, and cach of them, consents to a personal deficiency judg-
ment for any part of the debt hereby secured \vlmll shall not be paid by the
sale of the Trust Property, unless such judgment-is prohibited by law, .Aml in

Naate C

the ¢ase of Toreclosure, expressly. waives (1) any claim of homestead and (2)
all rights to possession ot the premises during the i)criud allowed by faw for
redemption. ’

() Beneficiary is not obligated to take any action which this Deéd of Trusl(p
provides it “may™ ‘;(Pp

may abso be exercised by such ageits as Beneliciary may designate, including

take,"Any power given' Beneficiary by this Deed of Trust

Trustee,

10, Substitute Trustee, n-the event of -dissolution o resignation of ‘the
Trustee, Beneliciary muy substitute a trustee(s): to execute. the trust hereby
uc.m,d. and the new trustects) shall succeed ) all powers and dunu of prior
lnmu(\) ) ;

U1, Suceessors and Assigns, This Deed of 'l‘rtlg':l applies to, binds and bene-
lits all parties hereto, teir heirs, legatees, ddviscﬁs’. administrators, exeeutors,
SUCLLSSOTS, :A;Sigllﬁ. and pledgees, In this Deed of ‘Frust, whenever the context
so requires, the singutar includes the plural.”

12, Notice. Except'tor uny notice required under applicable law to be given
i another manner, any notice (o Grantor provided (or in:this Déed of Trust
shull be given hy mailing such notice uddressed to Grantor at the Property

Address or at such other address iy Gruntwor may designate by written notice
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Personally appeared the .|hnw..!|mmgkl LOWN C, & PA IL J ”I CHELInd acknowledged the Toregoing instrument to be—their

volum iry act and deed.. mlurmmc
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My commission expires:

CORPOR
STATE QI
County.of .

Personally appeared and

lry Pablic Tor Ore
& Mareh 1, 1980

ATE
.19,

and not one for the.other, did say that the former is the

who, being duly sworn, each tor himsell

and that the latter is the of

. corporation, and thit the seal af]

fised to the foregoing instrument is the corporate seal of said corporation and

that said instrument was signed and sealed in behalf of said corporation by authority of its bourd of directors, and cach of them acknowledged said instrument

to be its voluntary act and deed. Betore me:

Notary Public tor

My

CCOMMIssiun expires:

day

Grantor
or as file

mstrument
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1977
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Witness my hand anc

affixed.”

CLERK
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. D. MILNE
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FEE §. 6.00
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STATE OF OREGON; COUNTY OF KLAMATH; ss.

I hereby (‘erufy that the within instrument was received and filed {or record on the 6th

BEX__.___AD., 19.77 _q12318 o'clock

day of.

MORTGAGES 7882

of

on Page

M., and duly recorded in Vol_l”_‘,.77_~,

Deputy




