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; o day of. May. o 1917 between ol SR T Y ‘
e AX18C0ON Vallelos and Fraxedes Vallej band and wife . ; ' .

.« hereinaftec.called the seller,
and ....James P, Martin and Jalena S. Martin .and wife B
OO L TR P S e oo i hereinafter called the buyer,
"WITNESSETH: That in conside nutual covenants and agreements herein contained, the
Seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the folléwing de-
scribed lands and premises situated in. Klamath - .....County, State of. . Oregon. , to-wit:

Peegearereiae

The North 50 feet of Lot 6 in Block 45 of FIRST ADDITION TO THE CITY OF
KLAMATH FALLS, Klamath County, Oregon. - '

Subject however, to the following:

1. ' Taxes for the year-1973-74 delinquent in the amount of $232.84,
plus.interest.  (CODE 1 MAP 3718 TL 68). .- ;

Taxes.for the vy 1974-75 11 t in the a t of $239.27
plus interegt. ?Cgﬁgrl MAP 37lge’l‘L“gl§§)3'n : mount of 3 i

Taxes for the year 1975-76 delinquent in the amount of §$277.67,
plus interest. (CODE 1 MAP 3718 TL68)

Taxes for the year 1976-~77 pavable in the amount of $320.40,
plus interest. (CODE. 1 MAP 3718 TL68), which Buyers agree to assume
and pay and hold Sellers harmless therefrom.

Sellers have given Buyer a credit of $1,214.00 to pay the above
entitled taxes, ) .

<

S

s

for the sum of E1even Thousand and No/100thg-—=--ceuceoo ($11,000.00..)

(hereinafter called the purchase price), on account of which .0One Thousand Seven Hundred . .
Dollars (, $:.1,714,00. ) is paid on the execution hereof ¢ theF Pege];&eo? rl‘vhlecgqs Pzzeore/b]jzoaocgrfrlosfﬁe.azgd_gy_t-i!;_
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: 89,286 .00 - ...) to the order R PR e N )
of the seller in monthly payments of ‘not less than. HUNDRED SIXTY-FIVE and NO/100ths LT e Yy AR Y
Dollars ($.. ) each,..oX.moxe, prepayment.withous penalty, .. .. . i PR ; :

ays

7

payable-on the 10th day of each month hereafter beginning with the month of June
and continuing-until ‘said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferreéd balances of said purchase price shall. bear interest at-the rate of 9% % per cent per.annum from

May 10’1977 .......... until paid, interest to be paid....monthly and *}ﬁﬂg‘ﬁﬁfdﬁcin'

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated belween the parties hereto as of the date of this contract. :
The buyer warrants to and covenants with the seller that the real property described in this contract ix

#(A) primarily for buyer's personal, lamily, household or agricultural purposes, :
Fore an-ord.nioase ihe btgacna it wo erbitisi Loy Jomi B £ rae 34 3= B0 ~COrTIer St pUR e 0e 0 M om e afrec el bureed —pwe pOseIm

The buyer shall be entitled to possession of said linds on . ciew 1904, and may retain such possession so fong as
he'is not in delault under the terms of thix contract. The buye all ill keep the buildings on said premises, now or hereatter
erected, in good condition and repair and will not suffer or permit any waste or strip thereot; that he will keep said premises lree. from mechanic’s
and all other livns and save the seller harmless therelrom and reimburse seller {or all costs and attorney's fees incurred by him in delending aguinst any
such liens; that he will pay all taves hercalter levied against said property, as well ay all water rents, public chargdes and municipal liens which here-
alter lawlfully may be imposed upon said premises, all promptly belore the same or .any part thereol become past due: that at buyer's expense, -he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

nat less than §.. 9,..) 286 -00 in a company or companies satislactory to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies of insurance fo be delivered to the seller ax soon a1 imvured. Now if the huyer shall fail to pay any
such liens, costs, water rents, tixes, or charges or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
to and become a part ol the debt secured by this contract and shall bear inferest at the rate aloresaid, without waiver, however, of any right arising to
the seller lor buyee's breach of contract. .

The seller agrees that at-his expense and within ... - days lrom the date hereol, he will lurnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) mark and to said premises in the seller an or subsequent (o the date of this ajgreement,
save and except the usual printed. exceptions and the building and other restrictions and easernents now of record, it any. Seller also agdrees that when
said purchase price is lully paid and upon . request and upon surrender of this agreement, he--will deliver a food -and.sullicient. deed conveying said
premies in-fee simple unto the buyer, his heirs and assigns, Iree and clear ol encumbrances as of the date hereo! and free and clear-of all encumbrances
since aaid date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, rmunicipal
liens, water rents and public chardes so assumed by the buyer and lurther excepting. all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

*IMPORTANT NOTICE: Delote, by lining out, whichever phrase and whichever warranty [A) or (B) s nol applicable, 1 y (A} is licable and Il'lh.c soller is
a creditor, as such word s defined in the Truth-in-Lending Act and Regulation Z, the celler MUST comply with the Attt and Regulation by making req discl i
for this purpose, use Stevens-Ness Ferm No. 1308 ar similar unless the contzact will become a-first lien 1o finance the purchate of a dwslling in which svent use
Stevent-Ness Form No. 1307 or similar, ' ¢

Ar;ston‘Vallejgs and STATE OF OREGON,
.Fraxedes Vallejos , ~

certify that the withir('i

SELLER'S NAME AND”A.DDRESS

mes P, Martin and

North 6th St., Kiamath Faiis:

BUYER'S NAME AND AODRESS SPACE HESERVED

,
and recorded

in book..... ...,

After recording return to: FOR

Transamerica Title Insurance Co. RECORDER'S USE
.- Attention: Marcie

HAME, ADDRESS, ZIP

Until a change is requested all tox slatements shall be sent to the fellowing oddrass,
JMe. and Mrs, James Martin

=415, North 6th. Street
.Klamath Falls, .OR 97601

NAME, ADDRESS, 21P
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thirty days

And it is understood and ugreed Letween snid parties that Gimip s of the essence of this contract, and in case the buyer shall lail (o muke the
payments above required, vr any ol then, punctually within of the time limited therclor, ur lail to heep any - agreenent herein contiined, then
the seller af his option shall have the following rights: (1) to declate this contract null and void, (2) 1o declate the whole' unpaid principal balance o
said purchase price with the interest thereon at once. due and payable and Jor (3} to loreclose thiy confract by suit in equity, and in any ol such cises,
all rights and interest created or then existing in favor of the Luyer as against the seller hereunder shall ulterly cease an determine and the right to the
possession of the premises above described and all other rights acquited by the buyer hereunder shall revert to and revest in said selles without any act
ol re-entry, or any other act ol said seller to be performed and without any tight of the buyer ol return, reclamation or compensation for moneys paid
on' accaunt of the purchase of said property as absolutely, fully and perlectly as il this contract and such payments had never been inade; and 'in case
of such delault all payments theretolote made on this contract are to be retained by and belong to said selfer as the agreed and reasonable rent ol said
premises up to the time of such default. And the said seller, in case ol such default, shall have the right inunediately, oriat any time therealter, to
enter upon thefland aloresaid, without uny process of law, and take immediate possession thereol, together with all the improvements and appuctenances
thereon or thereto belonging. .

.o . The buyer further agrees that failure by the seller at any time (o reguire perlormance by the buyer of any provision hereol shall in no way affect
his right hereunder to enlorce the same, nor shall any waiver by said seller of any breach ol any provision kereol be held to Le a waiver ol uany suc- ; .
ceeding breach of any such provision, or as a waiver ol the provision itsell. (£ AR ol o . mﬂ_'

' i ATCToR D I

The true and actual consideration paid lor this transler, stated in terms ol dollars, is $.%.%.3 00 WRAGWEVEr,™ (R dTILT Conig-=
o= romists= vl —or “rclades —utter =pruperty~ "or~ vafne=s firen ore promiised —which~is x &b{ corniferution «( indvcat e winchn) -

In case suit or action is instituted to loreclose this contract or to enlorce any of the provisions hereol, the _buyer agrecs to pay such sum ax the
court may adjudge reasonable as attorney's lees to be allowed plaintit! in said suit or action and il an rppeal is (aken irom any judgment or decree
of the trial court, the buyer lurther promises to pay such sum as the appellate court shall adjudge reasonable ns plaintitl's attorney's lees on auch
appeal. . .

In construing this contract, it is understood that the seller or the buyer may be more than one person; that il the context sa requires, the singu-
Jar pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all geammatical changes shall
be made, assumed and implied to make the provisions hereol apply equally to carporations and (o individuals, .

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate;. if either; f the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto .
by its officers duly authorized thereunto by order of its board of directors. '

Ariston Valleglos ¢
... bt Latleros
Fraxedes Vallejos/
NOTE—The sentence belween the symbols @, if ot applicable, should be deleted.
STATE ‘OF OREGON, ) STATE OF OREGON, County of,
89,
County  of Klamath ; 19......
May 6 19 77 Personally appeared and
who, being duly sworn,

Personally appeared the above named Ariston each lor himselt and not one for the other, did say that the lormer is the
Vallejos, Fraxedes Vallejos, president and that the latter is'the
James P. Martin and Jalena S. Martin secretary of T

.,‘.ﬂ.‘.;“and acknowledged the lforegoing instru-

.., a corporation,
and that the seal affixed to the forefoing instrument is the corporate seal

“

AT el half of said corporation by authority of its board of directors; and each of
l.' M
K

B "(’ B

" 'B'JI' ~ t}ie' /' Y, thom acknowledged said instrument to be its voluntary act and deed.
falNg %? 7 5 /.:// Bofore me:

(GFFICIAL C{Zy el Ebaldf, L LA (OFFICIAL

‘SEAI.J) T XTI : : SEAL)

Notary .?’u})llc_ for Oregon Notary Public for Oregon
-My .cmf:rrjisiori expires ... 24 My commission expires:
0 e S i . .

mgﬁ?\m bs. ) T voluntary act and deed. of said corporation and that snid instrument was signed and sealed in be-

A RIS

Scetion cf',(}hnplc\r,‘s_ls, Qreron Laws 1975, provides: )

“{1) ‘ANl instruments contrreting to convey fee title to any real property, at a time more than 12 monthes from the date that the instrument s exe-
cuted and the parties are bound, shall be acknowledred, in the manner provided for aeknowledement of deeds, by the owner of the title being conveyed.
‘Suchdln;‘lmrgcnla, or a memorandum thereof, shall be recorded by the.conveyar not later than 15 daya after the instrument Is executed and the parties are
bound thereby.

“(2) Violation of subsection (1).of this section is & Class B mirdemcanor.”

(DESCRIPTION CONTINUED)
It is hereby agreed by and between the parties hereto that Buyers do

not have to reside in the home to maintain the Contract.

It is further agreed by and between the parties hereto that Buyers are
respongibile for thelr own taxes and assessments. :

iTATE OF OREGOM; COUNTY OF KLAMATH: 58, " -
A 'y v e,

“iled for record at recuast of ___ TRANSAMERIA TITLE INS. CO

333 )
A D 1o 77 rz/' .~’¢:\'e:lc 'k Py a‘?‘l‘)

DEEDS

this Bth__ day of __MAY

duly recorded in Vol, M77
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