- E .
, ] S [ N
FORM No. 706—CONTRACH’QE%L-E‘S;I'I\Ti—MonlMy Payments (Indlividual or Corporate) (Truth-in-Lending 5erin)."7"~-
SN Poutacs TS ==/

vy 19.7”6 .., between
Richard

5680 Dais

...... e E0ON LBLISY AV 1 .. hereinafter called the seller,

D

] e ANRLA o, hereinalter called the buyer,

WITNESSETH agreements. herein contained, the

seller agrees to sell unto the buyer and the buyer adrees to purchase from the seller, all of . the following de-
".scribed lands and premises situated in...S18matn .........County, State of.... . JTEEON. . oy tO-wit:

Township 34 south, Range 8 east, Willamette Meridian :

f

Sec. 35: North % of the northwest % of the southwest % (20 ac}es)

This conveyence is made subject to reservations and
restrictions of record, easements and rights of way
of record and those .aprvarent on the land and grantor
reserves an easement for joint user roadway and all
other roadway vurposes over and across a 60 foot wide ; T
strip of land laying west of, adjoining and parallel ' R :~'f~}‘
to the easterly boundary. : '

sy
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for the sum of--———-Tenthousandn0/100---—-——--—--- ~=Dollars ($.4,1.QLQ J.
(hereinafter called the purchase price), on account of which = . ] 10/100~mwmmem
Dollars (8..1.9.000.00Q) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: 39,000000 o) to the order

payable on the
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of 1 per cent per annum from

November 1, 1976 .until paid, interest to be paxdmonthly ......... gei;gﬁmi% in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with. the seller that the real property described in this contract is
“(A) primasily for buyer's personal, tamily, houschold or agricultural purposes, . .
)i =n e or fn et rrrmor sancre 3 derypoe b 4 e S0t pet bfmeprerryyone o o Srion) [a—

The buyer shall be entitled to possession of said lands on ...Nov.embe’*n Yogoroia 1976 and may retain such possession so lang as
he is not in default under the terms of this contract. The buyer agrees that at-all times ’hc will keep the buildings on saitl premises, now or_ hereafter
erected, in. good condition and repair and will not.sufler or permit any waste or strip thereol; that he will .keep said premises free from mechanic's
and all other liens und save the seller harmless therelrom and reimburse seller lor all costs and attorney’s tees incurred by him in delending against any
such_liens; that he will pay all taxes herealter levied against said property, as welt as all water rents, public chardes and municipal liens which here-
alter lawlully may be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

B
not less than o . Lina or ies satistactory to the seller, with loss payable first to the sellor and then to the buyer as
their respective sts may appear and all policies ol insurance to be delivered to the seller as soon as insured. Now il the buver shall tail to pay any
such liens, costs, water rents, taxes, or charges or to procure and pay for such insurance, the seller may do so and any pavment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller for buyer's breach of contract.

The seller agrees that at his expense amd within ... 60 .. days from the date hereof, he will lurnish unto buyer u title insurance policy in-
suring (in an amount equal to said purchase price) marketable and to said premises in the seller on or subsequent (o the date of this agreement,
save and except the usual printed exceptions and the huilding and other restrictions and easements now of record, il any. Seller also agrees that when
said “purchase price ia lully paid and upon request and upon surcender ol this agreement, he will deliver a good and sullicient deed conveying siid
premuses in lee simiple unto the buyer, his heirs and assigns, Iree and clear of encumbrances as of the date hereol and Iree and clear of all. encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns,

“And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall lail to make the
payments above required, or any of them, punctually within ten days of the time limited therelor, or lail to keey any . agreemient herein contained, then
the seller at'his option shall have the lollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of
said purchase price with:the interest thereon at once due and payable and/or (J) to loreclose this contract by suit in equity, and in any of such cases,
SRl rights and \intereste.created or then existing in lavor of the buyer as against the seller hereunder shall utterly cease and determine and the right to

*" possession of the gremises ahove described and all other rights acquired by the buyer hereunder shall revert (o and revest in said seller without any ac

o ol're-entry,cor any other-act ot said seller to be performed and without any right of the buyer of return, teclamation or compensation for moneys paid

* r=on accgunt ol the ptschase of said property as absolutely, fully and perfectly as. il this contract and such payments had never been made; and in case

Lbi such delault all’. payments theretofore made on this contract are to be retained by and -belong to said sefler as the agreed and reasonable rent of said

premises up ta thie time ol such delault." And the said seller, in case of such deloult, shall have the right immediately, or at "any time therealter, to

enter upon the” Ignd aforesaid, without any process of law, and take i liate f ion thereal, her with all the iny s and appurfenances
thercon or therdta belonging, : :

L ",Thc 'Z;!;;;c lurther agrees that failure by the seller at any time fo require perlormance by the buyer ol any provision hereol shall in no way affect
- 4ly's right -heréunder- to enlorce the same, nor shall any waiver by said seller. ol any breach of any. provision hereo! be held to be a waiver of any suc-
-pe_cdifm b$aqlul.ol.4nny such provision, or as a waiver of the provision itsell,
! The ;’!rlu‘exn;d aciual consideration paid lor this transier, stated in terms of dollaes, is . MHowever, the actual consid-
eration onsists of or includes other property o value' given or promised which is f}i‘é‘wholc consideration . (indicate which).([D
"“Incase suit or action is instituted to loreclose this contract or.to enlorce any of the provisions hereof, the buyer agrees o pay such sum as the
court may adjudde reasonable as attorney's fees to be allowed plaintill in said suit or action and il an appeal is faken lrom any juddment or decree
ol the trial court, the buyer further promises to pay such sum ns the apjelinte court shall adjudge reasonable as plaintilf’s atforney’s lees on such
appeal.
In construing this contract, it is understood that the seller or the buyer may be more than one person; that il the context so requires, the sindu-
lar pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical changes shall
be ‘made, assumed and implied to make the provisions hercot apply equally to cory i and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it kas caused its corporate name to be signed and its corporate seal affixed hereto
by its bfficers duly rized thereunto by qrder of its board of directors.

NOTE: The sentence hetween the sym-

-—— or e Mo
*IMPORTANT NOTICE: Delete, by lining oul, whichever phras® and whichever warranty {A) or (B) is not applicable, bols (D, .1f nol opplicable, should be e ) "‘v"".‘,’“}”“’ ‘f"i‘ k
If warranly (A) is opplicable and if the seller is a creditor, as such word is defined in the Truth-ln.lending Act and delated; see Oragon Revised ~Stututes, - : T :
Regulation Z, the seller MUST comply with the Act and Regulution by making required disclosures; for this purpose, Sectlon  93.030. . {Nolarlal atknowledg.
ure Stevens.-Ness Form No. 1308 or similor unless the contract will bocome a first lien to finance the purchaso of o menl on roverse).

dwelling In which event use Stevens.Ness Form No, 1307 or similar, :




RECEIVED PAYMENTS ON WITHIN CONTRACT, AS FOLLOWS:

INSURANCE | INTCREST INTERLST | PRINCIFAL PHINCIPAL. DATE INSURANCEL I INTEREST INTEREST| PRINCIPAL PRINCIPAL
DR TAXES PPAID TO BALANCE OR TAXES PAID TO DALANCE

I certify that the within instru-

ment was received for record on the

7908
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6,

PreunTacn 7
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BETWEEN

.D
FEE §

Witness my hand and seal of

County affixed.

COUNTY .CLERK .. ...

36...0'clock..P. M., and recorded
L

AFTER RECORDING RETURN TO
07 7Racs

STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.
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book.M77..........on page.
Record of Deeds of said County.
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CONTRACT

County of.. ... KLAVATH.

ach....day of... MAY.. ..., 19.77.,

STATE OF OREGON,

Address
Addition
at..3

m

STATE OF oo, CALIFORNIA STATE OF OREGON, County ol ). ) 1

County of L

\ i B RN ENORII Vi WSS
April 29, Personally -appeared . ,.....c.jues T o _.M:Lf..‘.’% ;‘;“*L“‘l“u""“”“"’:“"’*"'“

Personally a d the ab T RO who, being duly sworn : ‘ . I
¢ Ricl{a:ge?{e K;p::“);:i{nume each for himsell and not one for tho other, did say that the lorior is lhc;
_presidont_and that the latter-is the -

SOCLOLALY  Of ovuiiccricriccrienriisencsinns

. , & corporation,
and that the seal allixed fo the forodoing instrument s the corporate soal
of said corporation and that said instrument was signed and soeled (i be-
Ralt of said corporation by suthority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deod.
b et ECI Before me:

: '..‘(S%iEJCIAL“ "o 7 g : (OFFICIAL

VL L) - Wb Notary Public for Oregon SEAL)

My commission expires:

My commission expires:

‘2 U\ Feb. 13,
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