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THIS CONTRACT, Made this.... . 10th  day of. T, 1916, betiveen

Richard R, X

Mo s < s r ey

ATC 139 oy
FORM No, 706—CONTRACT—REAL ESTATE—Monthly Payments (andlvlduo(l ar Covp;ml-) (Iruﬁln-llndlng g ”l[ 44/(—: [P "/q »-‘b

136‘10h’08~'9()806, hereinafter called the seller,

2()..Ga, ~sit..long. Beash, Ca. 90813, . ,» hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein -contained, the

seller adrees to sell unto the buyer and the buyer agrees to purchase from the seller all ‘of the following de-
scribed lands and premises situated in... Klamath County, State of. ... Qregon. - eeliy tO-WTES

Section 21; Township 36 south, Range 10 east
The north % of the Southeast 4 of the Northwest 4.

This conveyance is made subjevt to easements, rights of way
of record and those apparent on the. lund and seller reserves
an easement  for joint usor roadway‘over and across a 350 foot.
strip of land laying east of adjioining and parallel to the
westerly boundary.

:Dollars (§.. 090 the’
seller); the buyer agrees to pay the remainder of said purchas~ OOO ()O ) to the order
of the seller'_in né)o(t)rthly payments of not less than.=m==m=9 hethtoodunioiusioniovutond

Dollars (8..70.:
balance

payable on the. ... 15131'1<:1’ay of each month hereafter beginning with the month of
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of per cent per annum from

sApril. 15,..1976.. ... until paid, interest to be paid._...monN eeeeroveenand ¥ %g;‘ng ;n}}‘:df; in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The "buyer warrants to and covenants with the seller that the real property’ described in this contract is
#(A) primarily lor buyer's personal, lamily, household or agricultural purposes,
: f H . s mmbert mdyppa

(B)doronecardanizatmrooes ferens ik drosers: fe
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The buyer shall e entitled -to possession of said dands on . 6 and may retain such possession so lond as

1=y

g ! A rl.{l. =10, " 19."( ang
he is not in delault under the terms ol this contract. The buyer aire€s tha€ at all tidaes he will keep Lhe buildings on said premises, now or he
erected, in good condition and repair and will not suffer or permit any waste or strip thereol; that he will keep said premises froe
and all other liens and save the seller harmless therefrom and reimburse seller for all costs and attorney's lees incureed by him in delending against <
such liens; that he will pay all taxes hereabter levied against saidd . property, as well as all water rents, public chargdes and municipal liens which heres
alter lawlully may be imposed upon said premises, all promptly before the same or any part thereol become past due; that at buyer's-expense, he will
insure_and keep insured all buildings now or herealter erected on said premises against loss or damage by fire - (with extended coverage) in an amount

not less than § —O—..A. celeen i @ company or companies satislactory to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies of insurance to be delivered to the seller as soon as insured. Now il the huyer shall tail to pay any
such liens, costs, wafer rents, taxes, or chardes or to procure and pay for such insurance, the seller may do so and any payvment so made shall be adeed
fo and become a part ol the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of ‘any right arising to
the seller for buyer's breach of contract. '

The seller agrees that at his expense and within . .. . 6»0 days lrom the date hereal, he will furnish unto buyer a title insurance policy in-
suring (in an amount equnl to said purchase price) marketable title in and to said premises -in the seller on or subsequent to the date of this agreement,
save and except the usunl printed exceptions and the building and other restrictions and easements now of record, i any. Seller also agrees that when
said purchase price is fully paid-and upon-request und upon surrender of -this agreement, he will deliver n food and “sufticient deed co eying  said
premises in-lee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereol and Iree and clear of il encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns,

And ‘it is_understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall lail to make the
payments above requited, or any of them, punctually within ten days ol the time limited therefor, or fail to keep any agreement herein contained, then
the seller at his option shall have the lollowing rights: (1) to declare this contract null and void, (2} to declare the whole unpaid principal balance of
said purchase price with the interest thereon at once due and payable andfor (3) fo loreciose this contract by suit in equity, and in any of such cases,
ol rights and interest created o; then existing in lavor-of the buyer as against the seller hereunder shall utterly cease and determine and the right 1o the
possession ol the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in_said seller without any ac
of re-entry, or any other act ol said seller ta be perlormed and without any right of the buyer of return, reclamation or compensition lor moneys
on account of the purchase of snid property as absolutely, tully and perfectly as if this contract and such payments had never been made; and i
ol such delault all payments theretofore made on this contraci are {0 be retained by and belong. to said seller as the adreed and reasonable rent of savidd
premises up to the time of such delault, And the said seller, in case of such delault, shall have the right immediately, or at any time therealter, to
enter upon the land aloresaid, without any process of law, and take immediate possession thereof, together with all the improvements amd appurtenances
thercon or thereto belonging, ! .

The bhuyer lurther agrees that lailure by the seller at any time 1o’ require perlormance by the buyer of any provision hereof shall inno way affect
his right hereunder to enlorce the same, nor shall any waiver by said seller of any breach of any provision hereof be held to ba o' givgr of any, suc-
ceeding breach of any such provision, or as a waiver ol the provision itsell, o s (Y o

. ; . 5 \ ) @ e &

The truc and actunl consideration paid los this transler, stated in terms ol dollars, is 8690000(.‘ -~ OHowg ‘ffh_b\gchml cons
eration consists 3t or includes . uther properly ‘or value given or - promised  which is {7’:!:!“?’{0!’1:0 consideration (imlicn{‘l,:' v\"‘!\v&%ﬁ)‘@‘\:‘ e 'j .

In’ case suit or action is instituted to loreclose this contract or to enlorce any ol the provisions hereol; the buyer afiity & pay such sum as. the
court may adjudge reasonable as attorney's fees to be allowed plaintifl "in said suit or action and il an appeal is takentleam Jany yudgdrientvor decree
ol ”"i trial court, the buyer turther promises to pay such sum as the appellate .court shall adjudge reasonable as plaigtitPy ::nuo{ngy’nxlec_;x on s
appeal, WS I o TN

In construing this contract, it is understood that the seller or the buyer may be mare than one person; that it the ru‘r‘ntcn‘ mjr?qmres.“rhe singb
lar pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that Aenerally il Anderiptical chahges shill
be made, assumed dnd implied to make the provisions hereol apply equally - to corporations and to individuals. YT e PR
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IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; “if eithéi of .the an-

3 . . . . N Y I N
dersigned is a corporation, it has caused its corporate name to be signed and its corporate sea[wafﬁxed hereto

by its officers duly authorized thereynto by ordev;/r of its board of directors. -
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— E ; NOTE: The aenlence - helwean the sym.

*IMPORTANT NOTICE: Delate, by lining eul, whichever phrase and whichever warranty {A) or (8)(is pét applicable. bols g), it not applicable, should be

It warranty {A) Is opplicable and If the setler is a creditor, as such word is defined In the Truth-ih-Lending Act ond deloted; see Oregon Revised Stiatutey,
Tall aking required disel i for this purpors, Section 93,030, {Notorlal - utknowledge

ute Stevens-Neis Form No, 1308 or similar unless the contract will becoma a fiest lien fo finonte the purchose of o ment on reverse),

dwolling In which svent use Stevens-Ness Form No, 1307 or similar, '




RECEIVED PAYMENTS ON Wl'!:HlN CONTRACT. AS FOLLOWS:

OR TAXES PAID 7O

INSURANCE | INTEREST | INTEREST [ PRINCIPAL PRINCIPAL DATE INSURANCE | INTLREST INTEREST| PRINCIPAL PRINCIPAL
BALANCE OR TAXES PAID TO DALANCE

PORTLAND, ORE.

BETWEEN

CONTRACT

STEVENS-NESS LAW PUB. CO..

STATE OF OREGON,

Address
Address ..
Addition .

County . of.

tru-

ms.

M lesmalle ;\gm:(/‘. g

on page..J9)& -

Record of Deeds of said County.

Tite G

407 I

Witness my: hand and seal of

County affixed.
6.00

Y

MLILMNE
AFTER RECORDING RETURN TO

I certify that the within
FEE $

ment was received - for record on the

book:17.

M eun

in

STATE OF QREQQ¥, CALIFORNIA

County of LOS A)NVG‘ELES
April=29, 1977

A

STATE.OF OREGON, County of
19

Personally appeared : . ’ and
who, being duly sworn,

Personally appeared the above

char.d;_R._i.AKgp.cAz_ak ................. i
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(OFFICIAL

-4, Notary, ‘Public for Oregon

N "-{....My camyhission expires:
. A

core - Feb, 13, 1980 ‘

llll;‘"

each for hfmsel( and not one for the oner,,did say that the former is the
: : president and that the latter is the
} secretary . of

+

a corporation,
and that the seal aftixed to the foregoing instrument is the corporate seal
of ‘said corporation and that said instrument was signed and senled in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be .its voluntary act and deed.

Before me: '

¢ !

. (OFFICIAL
Notary Public for Oregon SEAL)

My commission expires:




