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TRACT, Made this.. 15% Jove i, 19515 between
I, dn T A
s hereinafter called the scller,
1505 4. R3rd. Sireet
L0805 . - -hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agrecmients hirein contained, the
seller - agrees to sell unto the buyer and the buyer agrees: to purchase from the seller-all of  the following de-
scribed lands and premises situated in Klamatn> . County, State of . O1'2 ey fO=WIE:

Township 3% Bouth, kanpe 7 Fast, W.M.
Section 3. ‘dast + of Government lot #2 (20 acres more or less)

N

This conveyance is Tade subjecet to edsements, righits of way of |

record, those aprarent on the l:and and grantor roserves an edse-
ment for.joint user roadway and. all other roadway purposes over

and across a 30 foot wide sirip of lend laying north of, adloin-

ing and narallsl to the southerly boundary.

nd. £ive hundred and. ne/100-

purchase price), on account of which — €

Q)-is paid-on the exécution hereof (the receipt of which is hereby ‘ack
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $7 75000 00
of the seller in monthly payments of not less than. — : ot
Dollars ($..91..00........) each, .._a.l.l.‘.m.o.r;i.es....ow.i.n.sr

date. of contract.. .

payable on tIle,A.J..s.,h.”day of each month hereafter beginnin , 1918
and continuing until said purchase price is fully paid. All ny time;
all deferred balances of said purchase price shall bear interest at the rate of per cent per annum from

N 3 in addition to
Decemher.. 1! 41978 being included in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

’

The buyer warrants to and covenanfs with the seller that the real property described in this contract is
#(A) primarily for buyer's personal, {amily, houschold or agricultural purposes,
(B) ITASHIT T A WA RSaE e M shap i fs o ol

o e . ot Y.

The buyer shall &e entitled to possession of said lands on ..,,.Qeoemb.er 5 » , 19! 75, and may retain such possession so long as
he is not.in delault under the terms of this contract. The buyer agrees that at all he will keep the buildings on said premises, new or herealter
erected, in good condition and repair and will not suffer or permit any waste or strip thereol; that he will keep snid preenis free from mechanic's
and all other liens and save the seller harmless thervlfrom ‘and reimburse seller for all costs and attorney’s tees incurred by him shending againse any
such licns; that he will pay all taxes herealler levied against said property, as well as all water tents, public charges and municipal liens which here-
after lawlully may be imposed tipon said premises, all promptly belore the same or any part thereof become past due; that at- buyer's expense, ho will
insure .and keep insured all buildings now or herealter ‘erccted on said premises afainst loss or damage by fire (with extended coverage) in an amount

not less than O" ina I or s satislactory to the seller, with loss payable first to the seller and then to the huyer as
their respectiv. sts may appear and all policies of insurance to be delivered to the seller as as insured, Now il the buyer shall fail to pay any
such liens, costs, water rents, taxes, or ‘charges or to procure and pay lor such insurince, the sc, may do so and a WY pitvnient so made shall be added
10 and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller {or buyer's breach of contract.

The seller agrees that at his expense and within ... 60 o odays from the date hereol, he will turnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) macketable title in and to said premises in the selter on or subsequent to the date of this agreement,
save and except the usual printed exceptions and the building and other restrictions and easements now of record, «f any. Seller also agrees that when
said purchase price is lully paid and upon request and upon surrender of this agreement, he will deliver a good and sulticient _deed conveving !
premises in fee simple unto the buyer, his heirs and assigns, Iree and clear of encumbrances as of the date hereol and tree and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easoments and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and lurther excepting all liens and ‘encumbrances created by the buyer or his assigns,

And it is understood and afreed between said parties that time is of the essence of this contract, and in case the buyer shall Lail to make the
payments above required, or any ol them, punctually within ten days of the time limited therefor, or lail 1o keep any agreement herein contained, then
the seller at his option shall have the lollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal batance of
said purchase price with the interest thercon at once due and payable andfor (3) to foreclose this contract by suit in equity, and in any of such cases,
all rights and interest created or then existing in tavor ol the buyer as against the seller hereunder shall utterly cease and determine and the right to the
possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act
ol re-entry, or any other.act ol said seller to be perforraed and without any right of the buyer of return, reclamation or compensation lor moneys paid
on account of the purchase of said property as absolutely, fully and perfectly as if this contract and such payments had never been made; and 'in case
of such delault all payments theretolore made on this contract are to he. retained by and belong to said seller as the adreed and reasonable rent of saicd
premises up to the time of such default, And the said seller, in case of such default, shall have the right immediately, or at any. fime thetealter, to
enter upon the land . aftoresaid, without any process ‘of law, and take inunediate possession thereol, together with all the improvements and appurtenances
therean or thereto belonging.

. The buyer further agrees that lailure by the seller at any time fo require perlormance hy the buyer of any provision hereol shall.in no way affect
his right hereunder to enlorce the same, nor shall any waiver by “suid_seller of any, breach of any provision hereof be held to be a waiver of any suc.
ceeding breach ol any such provision, or as a waiver ol the provision itsclf,

The true and actual consideration paid for this transter, stated in terms of dollars, is 89)5 O .« MHowever, the actual consid-
eration consists of or includes other property or value given or promised which is {’,ﬁf[“‘?/fnﬁ"‘ consideration (indicate which).()

In case suit or act is insti eclos is contract or to enlorce any ol the provisions hereot, the buyer agrees to pay such sum as the
court ‘may adjudde reaso lowed plaintift in said suit or action and it an appenl is taken from any judgment or decree
of tln; trial court, sum as the appeliate court shall adjudde reasonable as plaintilf’s” attorney's lees on such
appeal,

In construing this contract, it is understood that the seller or the buyer may be more than one person; that if the context so requires, the sindu-
Iar pronoun shall be taken to mean and include the plural, the masculine, the leminine and tke neuter, and that generally all grammatical changes shall
be made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WI TNESSWWHEREOF, ,"Qsaid parties have executed this instrument in"duplicate; if either of the un-
dersigned is a cq;pt:ir‘atiorlpg'i'i"/IIQS caused its corporate name ‘to be signed and its corporate seal affixed hereto
by its officers g;gy authotized fhgie‘dnto by order of its board of directors. i i

W » o %, -
R 2

— Coie . . NOTE: The sentgnce betwaan. the sym.
*IMPORTANT. NOTICE: Delele, by lining-oul, whichever phrase and whichever warranty (A) or (8) is nat applicatfle. bols (@, H. nal applicable,- should be
It warronty {A) Is applicablo and if the. seller s o creditor, a3 such word Is defined in the Truth-in-Lending Act ond deleted; sce Oregon Revised Statutes,
Regulalion Z, the sellar MUST eoriply-with the Act and Regulation by making required disclosures; for this purpose, Section  93.030, (Notarlal acknowledg-
use Stevens-Ness Form No, 1300 or similar -unless the contract witl bacome ‘a first tien to finance the purchase of a menl on reversc),

dwelling in which event use Stavans-Naii'Form No. 1307 or similor,
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RECEIVED PAYMENTS ON WITHIN CONTRACT. AS FOLLOWS:

NSURANCE
Of TAXES

INTEREST
PAID TO

INTEREST PRINCIPAL

PRINCIPAL
BALANCE

INSURANCE
OR TAXES

INTEREST INTEREST

FAID TO

“PRINCIPAL
DALANCE

DATC ]lPRINCH"AL

. PORTLAND, ORE.

(FORM Ng.. 706)
BETWEEN

STEVENS-NESS LAW PUD. CO.

CONTRACT

STATE OF OREGON,

Address
Address
Addition

I certify that the within instru-

i

R 3

19.
7922

Record of Deeds of said County.

.

M ATH
ge.
7

on pa,

/C'

s

d for record on

MAY
36....0'clock.....BM., and . recorded

T G .

FOT TNacre

"7’//1

KLA

County of ...

e
L

v

receive

day of

-~

Witness my hand and seal of
it e

County affixed."
AFTER RECORDING RETURN TO

FEE $ 6,00

book.}77.

Vel [ 272 4

ment was

6th
at.~,.3,;

m

STATE OF OREGON, °

County of -

19
Personally appeared the above named.

and acknowledged the foregoing instru-'

ment o Be......veivninrienn. w.ovoluntary azt and deed.

. Before me:
(OFFICIAL
SEAL) :

Notary Public for Oregon

| My comemission expires: -

STATE OFCALIFORNIA

April 29, 1977 Y
Personnlly ‘appeared . Charles..J..Diektl PR § SR

Richard.R.. Kop czak ....................... ...who, being duly sworn,
each tor h:msel! and nnt one for the other, did say that the tormer is the

president ‘and that the latter IS the
...‘........‘,,............T.reasurer .................... RYXNKXy of

Da.Da. L. SDOItS- Inc. a corporation,
zd that the seal alfixed to the loregoing instrument is the corparate, seal

shid corporation and that said. instrumen! was signed and sealed in bi-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act: énd decd

AR,
Stary Public for Gumton
My commission expires:
Feb. 13, 1980

.

LOS. ANGELS

County of.




