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PSTE NS * TRUST DEED

THIS TRUST DEED, made this.. . 18t = iiday of cofofom oo May 1977 ., between
- Charles R.. Dehlinger. and Barbara_Dehlinger,”husband”and_wife, dba Homes. TQO. , as Grantor,
William L. SIiSemore ... ..o ; - Ll as Trustee,
and ... Swan.Lake. Moulding.ACompanyj ,A.Aan‘,O,regon”Corporation” ., as Beneficiary,
) , WITNESSETH: ;
Grantor irrevocably  grants, bargains, sells and conveys: to trustee in trust, with puwer of sale, the property
in . Klamath .. ... .. .County, Oregon, described as:

Lot .26 in Block 16 of Industrial Addition to the City of
Klamath Falls, according to the official plat thereof on
file in the office of the County Clekk of Klamath County,
Oregon, :

“761 Ll arer . \j/LA—»w.,L»u.c.c e

together with nIl:anu' sindular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now. or herealter appertaining, and ‘the rents, issues and profits thereof ‘and all fixtures now ar herealter attached to or used in connec-
tion with said real estate, . . G PER MA ; R " . . l . J and : e

F' THE PURPOSE, OF SECUR ;IR D each_ageee: rantor her in contained an payment of the
sum of %reehousan ot Eg_g?\é H{"" dp {%enyf&fgh’h aﬁd’ 63{1[1((565 Dollars, with interest
thereon according to the terms of a promissory note ol even date herewith, payable to beneliciary or order’ and made by grantor, the
£ ) £ 4 H H J, ) Ak i 4 Y )2 1, J. Iad, Lo

i 1 B y peids Py e s
; Y!ha date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be

sold, conveyed, assigned. or alienated by the trustor, all obligations secured by this instrument, irrespective ol the maturity dates ex-

pressed theroin, and at the option of the holder thereo!, upon demand, shall become immediately due and payable. }
The above described real property O is [ is not (state which) currently used lor agricultural, timber or grazing - purposes.

To protect the security of this frust deed, grantor agrees: (a) consent to the mukind of any map.or plat of said property; (h) join in

1. To protect, preserve and maintain said property in good condition  Aranting any casemient or creating any restriction thereon; (c) join inf any

and repair; not- to femove. or { lish any “building or ips { thereon; subordination or other afreement affecting this deed or the lien or charge
ot to commit or permit any waste ol said property, " thereol; (d) reconvey, without warranty, all or any part of the property. The

. To complete or restore -promptly and in good and workmanlike grantee in_any reconveyance miay be' described as the “person or persons

inanner. any building or improvement which may be constructed, dnmaged or legally entitled thereto,”™ and the recitals therein of any mafters or lacts shall

destroyed thercon, and. pay when due all costs incurred therelor. be conclusive prool of the truthlulness thereol. Trustee’s lees for any of the
3. To comply with all laws, ardinances, redulations, covenants, condi- services mentioned in this paragraph shall be not less than $5. .

" tions and restrictions allecting said property; il the beneliciary so requests, (o i 10. Upon any delault by grantor hereunder, beneliciary may at_any
join-in executing such financing statements” pursuant to the Uniform Commer- - time without notice, either in person, by agent or by a rycuiver (0 be ap-
Sial Code as the beneliciary may require and to pay for filing same in the . - pointed by a.court, and without regard to the adequacy ol any security for
proper public ollice or ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by fifing olficers or scarching agencies as may be deemed desirable by the . . erty or any part thereol, in its own name sue or otherwise collect the rents,

« beneliciary. B issites and praofits, including those past due and unpaid, and -apply ‘the sane,

. 4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, Including reasonable atfor-
now or hercalter erected -on the ‘sairl premises ndainst loss or damage by fice  ney's lees upon any indebtedness secured hereby, and in such order as bene-
. and such other hacards as the beneliciagy may from time to tinte require, in liciary may determine, . .
“an amount not less than § ,ébd., 0 L e ey weritfen”in 11. The. entering upan_nand taking - possession of said . property, the
i eptuble to the D { ¥y losy payable o the ‘latter; all collection of such rents, issues and prolits, ‘or the proceeds of hre and ather
policies of ‘insurance shall _be delivered o the bencliciary as soon as insured;  insurance. policies or compensation or awards lor any taking or damage ol the
il the grantor shall tail lfor any reason to procure any such jnsurance and fto . property, and the application or release thereol as aloresaid, shall not cure or
deliver said .policies to the beneficiary at least lilteen days prior to the expira- waive any delault or’ notice of delault hereunder or invalidate any act done
tion of any policy ol insurance now or hecealter: placed on said buildings, pursuant to such notice.
the' beneliciacy may procure the same at grantor’s expense. - The amount 12, Upon delault by grantor in payment of any indebtedness sectred
collected under-any . lire or other insurance policy may be applied by beneli= . _hereby or in his performance of any agreement: hereunder, the beneficiary may
ciary- upon ' any indebtedness secured hereby and in such order as beneliciary ~ declare all sums secured herehy immediately due and payable, In such an event
may determine, or at_option of beneliciary” the entire amount 3o collected, or * and it the above described real property is currently used for agricultural,
any part thereol, may be released to grantor. Such application or release shall . timber or gruzind purposes, the beneliciary may proceed to foreclose this trust
not cure or waive any delauit or notice ol default hereunder or invalidate any - deed ‘in equity, ‘as a mortgage in the manner. provided by law for mortgage
act done pursuant fo such notice. ., . foreclosures. Howeven if said real properly is not so currently used, the bene
% 5. To km-xp said {:Ir:.-mm':‘s éreu”l'n;m cnnsl:ru;:hqnll.ons ;:ml ﬁxm%xrx ticiary at _his ;-Ivclinnh may proceed to loreclose this: trust deed in equity as a
Errey: o other chagdes that may be levied or assessed upon of martdage or direct the trustee to foreclose this trust deed by advertisement
ﬂm!i 51"3 propetly belore any: part of ‘such NKXXW?WMMNWKW and sale. In the latter event the beneficinry or the trustee sl{:nll execute and
charges become past due or delinquent and promptly Heliver receipts therelor  cause to be recorded his written notice ol detault and his election to sell the
to beneliciary; should the “grantor fuil to make payment of any WRXNHNK - said described real property (o satisty the obligations secured hereby, where-
’mﬂ?x'"“"""ce premiums, liens or other char fes payable by grantor, ‘either . ypon the trustee shall fix the time and place ol sale, give notice thereol as then
by direct payment or by providing beneliciary - with funds with which to - required by Imv and proceed to foreclose this trust deed in the manner pro-
make such payment, beneliciary may, -t _its option, mnkl-_ payment thercol, vided in ORS 86.740 to 86.7 5.
and the amount so paid, with interest at the rate set forth in the nate secured 13, Should the beneliciary olect.ta_loreclose by advertisement and sale
hereby, todether with the obligations described in paragraphs 6 and 7 of this then alter delault at _any time prior_to live days belore the date snt by the
trust deed, shall be added to and become a_part ol the debt secured by this trusteo” for the trustee's sale, the grantor or other person sa privileged by
trust deed, without waiver ol any rights arising from breach of any ol the . QRS 86.760, may pay (o the beneficiary ‘or his successors in inferest, respec-
covenants: hereof and for such payments, wth interest as aforesaid, the prop=< fively, the entire amount then due under the terms of the trust deed and the
erty hercinbelore described, as Yl na the grantor, shall be bound to the. gbligntion secured therely (including costs and expenses aclually incurred in
same_extent thal they ore bound for the payment of the obligation herein  enforcing the terms ol the oblijation and trustee’s and attorney’s lees not ex-
described, and all such pay ts shall be ely due and payable with- " ceeding $50 ench) other than such portion of the- principal as would not then
ot motice, and the nonpayment thereol shall, at the option ot bencliciary, . e dus hd no delault occurred, and thereby cure the delnult, in which event
render ‘all sums secured by this trust dued immediately. due and payable and  alf foreclosure proceedings shall be dismissed by the trustee.
constitute a breach of this trust deed. . . . . 14. Otherwise, the sale shall be held on the date and at the time and
6. To pay all costs, fees and expenses of (his trust including the cost " place designated in the notico of sale. The trustee may sell said property either
of title scarch as well as the other costs and ‘expenses of the trustee incurred . in-one parcel or in separate parcels and shall sell ‘the parcel or parcels at
in connection with or in enforcing this obligation and trustee's and attorney’s . nuction to the highest bidder lor cash, payable at the time of sale. Trustee
fees actually incurred. \ " . shall deliver to the ptirchaser its deed in form as required by law conveyingd
<77, To appear in and defend any action or proceeding purporting 10 the property so sold, but without any covenant or warranty, express or im-
atlect the sccurity rights or powers of beneliciary or trustee; and in any suit,  piied, The recitals in the deed of any matters of fnct shall be conclusive proot
action or proceeding in which the beneliciary or tristee Ay appedr, 1 ol the truthlul thereol, Any person, excluding the trustee, but including
any suit for. the foreclosure of ‘this. deed, to pay all costs and expenses,in- " the grantor and beneliciacy, may purchase at the sale.
cluding - evidence ol‘ title and the beneliciary's or trustee's attorney's fees; the 15. When trustee sells pursuant to the powers provided herein, (rustee
amount ol attorney's fees mentioned ‘in this paragraph 7 in-all cases shall be  “shatl apply the proceeds of sale to paynient ol (1) the expenses ol sale, in-
fixed by the trial court and in the event of an appeal from any judgment or * cluding the_compensation ol the trustee and a reasonable charge by ‘trustee’s
decree of the trial court, grantor lurther afrees o pay such sum as the ap- - attorney, (2} fo the obligation secured by the trust deed, (3) to all persons
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s attor-  having recorded liens subsequent to the interest ol the trustee in the trust
ney's fees on such appeal, deed as their inferests may appear’in the order of their priority and (4) the
1t is ' mutually agreed that: . surplus, il any, to the grantor or (o his successor i interest entitled to such
8. -In the ovent that any gortion or all of said property shall be taken  surplus.
under the right of eminent domain or condemnation, beneliciary shall have the 16. For any reason permitted by law beneliciary ‘may rom time to
right, il it so_ elccts, to require that all or any portion ol the monies payable - timo appoint A successor or successors (o any trustee named - herein or to any
as' compensation for such taking, which are in excess af the amount required . . auccessor. trustee appointed hereunder, Upon such appointiment, and without
ta pay. all reasonable costs, expenscs and . attorney's leea necessaril: paid ‘or _conveyance (o the succenor trustee, the Iatter shall-be vested with all title,
incurred by drantor . in such proceedings, shall “be paid to heneliciary and ~ powers and duties conterred upon any truntee herein named or appointed
applied by it tirst upon any reasanable costs and expenses and attorney's lees, {u-rvumlvr. Euach such appoi ¢ and substitution shall be made by written
both in the trinl and appellate courts, necessarlly pald or incurred by bene- imstrumen? e ted by beneliclary, © ining relerence - to this trust deed
ficinry -in such proceedings, and the balance applied upon ‘the indebtedness  and its place of record, which, when recorded in the oflice ol the County
aceured - hereby: and grantor agrees, at ita-own expense, to take such actions Clerk or Recorder of the county or countion in which the property iy situnted,
and cxveute | such instruments 4 all be necessnry in obtaining such com- shall be conclusive prool ol poper appaintment ol the siccessor trustee.
pensation, promptly upon beneliciary's requust. 17. Teustoe accepts this trust when thin deed, - duly executed  and
9. At any time and lrom tine to fime “upon written request ol bene- acknowledged i made a public record as wavided by law, Trustee is not
liclary, _payment ol its tues and presentation of this deed and the note for  obligated to notily nny party hereta ol pending sale under any othes deed ol
endorsement -Cin case ol full reconveyances, lor cancellation), without allecting trint or ol any action ar procecding in which dranter, beneliciney or frustee
the linbility of any peeson lor the payment ol the indebtedness, trusfee may abinfl he a party unless such action or procecdingt is brought by frustee.

NOTE: The Trust Deed Act provides that the frusice hereunder must be aithar an_atiamey, who is an active momber of the Oregon State Bur, o bank, ‘lrust: company
or savings ‘and - loan assoclatlon wuthorized to do husiness under the laws of Oregon or the United States, o thlo Insuruncs company avthotized to Insuty title 1o real
property of this stare, it subsidiaries, alfillates, agents or branches, or tha United States or any agency tharoof,




The grantor covenauts and agrees to and with the beneficiary and those claiming under himi; that he is law-
fully seized in fee simple of said described real property and -has a valid, unencumbered title thereto

0
A

and that he will warrant and foréver defend the same agnihsr all persons whomsoever.

Beneficlary shall pay the real property taxes and assessments and when paid Bene-
ficiary shall add the amounts thereof to .the balance of the promissory note and the same
shall draw interest at rhe rate stated in sa ofe gn : secure ‘rust

The grantor warcants tha}: t}v:e proceeSS ots}?xe oan represen;'e% g}r he 1.%095 (?e}slc%l]b%d ]?Sra ans%}i‘isqru]g detébjife:’lrus Dee

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) " for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposea. ) .

This deed applies to, inures to the benelit of and binds all parties herota, their heirs, legntens, devisess, administrators, execu-
tors, personal representatives, successors and ‘assigns, The term beneficiary shall mean the holder and owner, including pledges, of the
contract secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenover (he context so requires, the
musculine gender includes the' feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or. (b} is s Cq\/?/&r'é} /\f) m;‘,éﬁ(/
o CHERTE S /!

not applicuble; if warranty {a} is applicable and the heneficiary is o creditor les R’ Dﬁl\i’{
or such word ‘is defined in the Truth-in-Lending ‘Act -and. Regulation Z, the Y j
beneficiary MUST- comply “with the Act and Regulation by making required S b e f// 0,7</

disclosures; for this purpose, if this instrument Is to be o FIRST lien to finance R
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalens; Barbara S. Dehllnger

if this instrumant is NOT to he a first lien, use Stevens-Ness Form No. 1306, or * dba N Homes Too
equivalent, 1f compliance with the Act not required, disregard this notice.
{1f the slgner of the obove is o corporation,’

use the form of acknowledgment opposite.} ‘
. {ORS . 93.490}

STATE OF OREGON, ‘ g STATE OF OREGON, County Of....c..iviovvcovs oo ) 860
23,

County iof {lamath R
: May 5 19 77 : Personally appeared ... ... s i and

Pe 11 d the ab am d‘_.Charlves. R e A I T who, being duly sworn,
grsonally appeare © above name " each for himsell and not one for the other, did say that the lormer is the

Dehlinger & Barbara.Dehlinger, his.wif . '
[ O U president and that the Iatter is the
dba. Homes Too.

secretary of . ...

: . . e s ..., @ corporation,
ledged the foregoing Instru- and that the seal atkixed to the foregoing instrument is the corporate seal

of said corporation and that said instrument iwas signed and’ sealed in be-

half of said corporation by authority of its board of directors; and each ol

them acknowledged . said instrument to be its voluntary act and deed,
Belfore me:

i Voluntary act and deed.

o P PPy wvemmris e L e e e (OFFICIAL
,ﬂ,{vqtilry Public for Oregon . o Notary Public for Oregon SEAL)
- My commission expires: (- ) 5w &2

My comnmission expires:

L4,

17

I certify that the within instru-

ment was received for record on the

Grantor
Beneficiary
s 19

.o’clock...AM., and recorded

129249

Record of Mortgages of said County.

....on page..7 950 .

KLAMATH
MAY

6

STEVENS-NESS LAW PUS, CO.. PGRTLAND, ORE.
. OO/

Witness my hand and seal of
FEE $
Sy~

County affixed.

3

TRUST DEED

County of
day of .
103459
book MAT......
or as file number.._. .

STATE OF OREGON

9th
at..
in

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hova been pald,
TO st ledienioseeeein fre s 4 e evssntins vevessan. 5 TTUSTES

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed, All sums secured by said
trust deed have been {ully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivercd to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents 0 ... iioiiie, e e e e e el erets treee s geeneee

Eenoficin'!.).'w

Do not lose or deatroy this Trust Desd OR THE NOTE which it secures. Both must be deliversd to the trustes for ilatlon hefore will be made.
. h




