iy
il
|

1

!
i
{

:
>
b

75

5050
.. 2nd
Barbara S

SECOND

THIS TRUST -DEED, made this'
Charles R, Dehliqgg: anq

dba Homes To0 mi £
and . Robert M

Transamerica Title Insurance Company. .. .. ...
............. ettty @S Beneficiary,

SEédﬁE”“”””"wwﬂéﬂt//

TRUST DEED

vol. 17 page 7352 .. 3

wday of May .. ., 19 77., between
Dehlinger, husband and

vife

w2, as Grantor,
niins, as Trustee,

WITNESSETH:

in .........County, Oregon, described as:

N

. q\rirgglraiéﬁvocnbly grants, bargains, sells-and. conveys fo frustee in trust, with power of sale, the property

Lot 26 in Block 16 of INDUSTRIAL ADDITION TO THE CITY OF KLAMATH ?AtLS,

Klamath County, Oregon.

This 1s-a Second Trust Deed and is subject to a First Trust Deed given
by Charles R. Dehlinger ‘and Barbara S, Dehlinger, husband and wife, to
Swan Lake Moulding Company, an Oregon corporation, dated May 1, 1977,
recorded May 4 »1977, Vol. M-77, page 198D , Mortgage Records of

Klamath County, Oregon.
N

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter apperfaining, and the rents, iss
tion with said real estate.

“FOR THE. PURPOSE OF SECURING PERFORMANCE of each ngreement of

es and prolits thereo! and all lixtures now or herealter attached fo or used in connec-

irnnlur herein contained and payment ol the

100ths-~—--~

o . _Dullm.':, with interest

d 97

final payment of principal and interest hereol, if not.sooner paid, to be due and payable .......... AT TSN
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment

muade by grantor, the

oy 1985

of said note

e to Deneliciary or order and

becomes due and payable. In the event. the within described property, or any part thereol, or any interest therein is sold, agreed to be
.sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at' the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable,

The above described real property 1s not currently used for agricultural, limber. or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in fgood condition
and repair; not to remove or demolish any building or -improvement thereon;
not to commit or permit any waste ol said property,

2. To complete or restore promptly and in good and workmanlike
manner ‘any building or improvement which may be constructed, damaged. or
destroyed thereon, and pny. when due- all costs incurred therelor,

To conply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alleeting said property; il the beneliciary so requests, to
join in executing such linancing statements” pursuant to the Unilorm Commer-
cial Code as the benelicinry may require and to pay lor liling same in the
proper public olfice or olfices, ax well as the cost of all lien searches made
by liling ollicers or searchind . agencies as may -be deemed desirable by the
beneliciary.

4. To pravide and continuously maintain insurance on the buildings
now.or hercn/tz-rh crccltlul on the :m‘cll presmises against loss or damage by fire
-and such other hazards ns fhe Renelicipry gy, ) inge to time. require, in
an amount not-less than § fh‘lz th g(yrlﬁluiré %'ﬂ,l,d' itten in
companies acceptable to the benclicinry, with loss payable to the latter; all
policies ol insurance shall be delivered fto the beneliciary as soon as insured;
il the grantor shall lail for any reason to procure any such insurance and to
deliver said ! policies to the beneliciary at least lilteen days prior to the expira-
tion .ol any policy ol imurance now or herealter placed on said buildings,
the beneliciary may - procure the same at grantor's expense. - The amount
collected under any fite or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and .in such order ns beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part -thereol, may be released to grantor. Such application. or release shall
not cure or waive any delault or notice of delault hereunder- or invalidate any
act done pursuant to such notice.

3. To keep -snid premises lree lrom construction Leny and -to pay all
tazes, assessments and other charges that tay be levied or assessed upon or
adainst said property before any part of such taxes, assessments and other
charges become past due or delinquent ancd promptly deliver- receipts therclor
to heneliciary; should the grantor lail .ta make payment of any taxes, assesse
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct -payment of by - providing beneficiary - with lunds with .which to
make such papment, bencliciney may, ot its option, make payment thereal,
and the amount so_paid, with interest at the tate set forth in the note secured
hereby, together-with the oblidations. described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arising from breach ol any of the
covenants hereal and lor such payments, wth interest as aloresaid, the prop-
erty hereinhetore described, as well “as ‘the grantor, shall he bound to the
same extent that they nre bound for the payment of the obligation herein
‘described, and all such paymeats. shall be immediately due and payable with-
out notice, and the nonpayment thereal shall, at the option ol the beneliciary, |
render all aums necured by this trust derd immediately due and payable and
constitute a breach ol this trust deed,.

6. To pay all costs, fers and expenses ol this trust including the cost
ol title search as well ay the other costs and rxpenses ol the trustee incurred
in eonnection with or in enlorcing this obligation and trustee’s and attorney's
tees actually incurred. . .

. To appear in and delend any action or proceeding purporting to
ailect the security rightx or powers ol beneliciary or trustee; and. in any suit,
action op proceeding in which the beneliciary or trustee may appear, including

s any suit lor the loreclosure ol this deced, to pay all costs and expenses, in-

cluding evidence ol title and the beneliciary's or trustee’s attorney's fres: the
amount ol attarney's lees mentioned in this pacagraph -7 in all eases shall be
lired by the trial court and in the event of an appeal fram any judgment or
decrre of the trinl court, grantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge reasanable as the beneliciary’s or “trustec's attor-
ney's fees on such appeal, .

It is mutually agreed that: .

8. In the event that any portion or all ol said property shall he taken
under the right ol eminet ‘domain or condemnation, beneliciary shall have the
right, il it sa elects, to require that all or any portion. ol the monies payable
as compemation for such laking, which are in excess of the amount required
to pav all reasonalle costa, expenses and attarnes’s feea necessarily paid or
incurred by grantor in such procecdings, shall be paid 40 beneliciaty and
applied by it first upon any reasonable coste and expences and attorney's fees,
bath in_the trinl and apnelinte courts, necessarily paid or incurred by hene
liciary in such proceedings, amt the balance applied upon the indebtednesy
secured hrerehy; and frantor adeees, ot ite own expeese, ta take such actions
and execute such insdruments as ahall he necessary in obtaining such eom.
pemation, promptly upon beneliciary's request, .

9. At any time and from time (0 time upon weitten request of bhepe.
liciary. payment of s lees and presentation ol this derd and the note for
rrddarsement (in case ol {ull reconvpynrces, far canceliation), without allecting
the lialility of any person for the pavment of the indebtednesy, trustee miny

(a) consenl to the making of any map or plat ol said pioperty: (h) join in
Aranting any easerient or “creating .any restriction” thereon: () join .in any
subordination or other uagdreernent allecting this deed .or the lien or. ¢ s e
thereal; (d) reconvey, without warcanty, ail or any part of the property,-The
frantee® in any reconveyance may be described as the “persen or persons
Iegally entitled thereto,” and the recitals thereln of any matters -or tacts shail
be conclusive proot of the truthiulness thereof. Truster's fevs for any of the
services mentioned in this paragraph shall be not less than 35,

3 10, Upon any default by grantor hescunder, beneliciary may. at any
time without notice, cither in person, by agent or by u receiver (o be ap-
pointed by a court, and without regard to the adequacy of any. security lor
the indebiedness hereby ‘secured, enter upon and toke possession of said prop-
erty ar any part thereol, in. its own nate sue or atherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the samie,
less costs and expenses ol operation and collection, including reasonable attors
ney's lees upon any indebtedness secured heseby, and in such order s benr-
liciary may determine,

11, The entering upon and taking possession “of said propeity, the
collection ol such rents, issues and prolits, or the procecds ol hev. and other
insurance policies or compensation or awards lor any taking or damnge of the
property, and the application or release thereof as nloresaid, shall not cure or
waive any delaull or notice of delault hereunder or invalidate any net done
pursuant to auch natice,

12. Upon defuult by grantor in pay of any indebred secured
hereby or in his perlormance of any agreemient hereunder, the beneliciary may
declare all sums secured hereby immediately due and. payable, In sich an event
and il the above described real ‘prapeity is currently used for agricultural,

" timber or grazing purposes, the bencliciary may proceed 1o forcclose this trust

deed in equity, as a mortgage in the manner provided by law - for mortdade
foreclosures. However il said real property is not so currently used, the bene-
ticiary at his_election muy proceed- to loreclose this trust deed in. equity as a
mortfage or direct the trustes to loreclose this truse deed by advertisement
and sale, In the latter event the henelicinty or the frustee shall ciecute and
cause to be recorded  his written notice of detault and his election to sell the
said described real property to satisly the obligations secured hereby, where.
upon the trustee shall hix the time and place of sale, give notice thereol as then
required by law and proceed to lorecluse this trust deed in the manner pro-
vided in ORS 86.740 ta §6.795,

13, Should the beneliciary elect (o loreclose by advertisement and anle
then alter delault at any time prior to fivs days belore the date set by the
trustee lor the trusiee’s sade, the grantor or other person so privileged by
ORS 8§6.760, may pay to the beneliciary or his successars in inferest, respec-
tively, the cntire amount then due under the tersmn of the trust deed and the
obligation secured thereby (including costs and cxpenses actually incurred in
enlorcing: the terms ol the obligation and trustee’s and attorpey's fees not ex-
ceeding $50 each) other than such portion ol the principal as would not then
be due had na delanlt occurted, ‘nned thereby cure the default, in which event
all loreclosure proceedings shall he dismizaed by the trustee,

14. Otherwise, the sale shall he held on the date and at the time and
place designated in the notice ol sale. The trustee may sell said proprrty either
in one parcel or in separate parcels and shall sell “the parcel or parcrls at
auction to the highest bidder tor cah, payable ‘at the time of sale, Trustes
shall deliver to the purchaser its deed in lormy ay required by law conveying
the property so sold, but without any covenant or swareanly, express o i
plied. The recitals in the deed ol any matters of lact shall be conclusive proot
ol the truthiuiness thereol, Any  person, exclhuding the trustee, but including
the grantar and beneliciary, may ptchase ot the snle.

15, When trustee sells pursuant to the powees provided herein, trustee
ahall apply the . proceeds of wale to payment ol (1) the expenses of sale, in-
cluding -the compensation ol the trustee and -a rensonable charge by trustee's
attorney, (1) to the oblidation secured by the teust deed, (3) to all persons
havind: recorded liens. subsequent to the infeeest of the trintre in the trust
deed &y their interesta may appear in the order ol their priority and (4) the
nurp'InuA il .any, ta the drantar or (o his successor in interest entitled to such
aurphus,
" 16. For anv remon permitted by law benelicinty may from time to
time appoint. a successor ‘ar successors 10 any frustes named hetein or to any
successar teustee appointed hereunder, Upan such appointment, ami without
conveyance tn the nuccessor truster, the latter shall bhe vested with all title,
powers and _duties conleered upan any trustee herein named ot appainted
hereunder. Each such appointment -and sulntitution shall be made by written
insteuntent rvecated by beneliciary,” containing relerence to this trunt dead
and its place af record, which, when recarded in the oflice of the County
Cleth or Recarder ol the county ot countisy in which the property iy situated,
shall he canelasive prent ol proper appointmient of the successor trustee

7. Trusier accepls is teust when this dred, duly evecuted amd
acknowledgded s made a publie tecard as provided by daw. Trastee is not
obhigated (o notify anv party hereto of pending sale under any other derd ol
trust or of any actian or proceeding in which grantor, brneficiary or trustee
shall he a party unless such actian or proceedint s hroudht by trustee,

HOTE  The Trust Deed ‘At providrs that the tnmstee heateunder must he either an attorney, who iv an athive membar ¢f the Cregon - Siate Bor, a band . trost company
or saangs ond loan aseant-on outhanzed to do business under the Tows of Oregon- or the United ‘Stater. @ hitle insuiame cempony authetized to insure Lite to test
ptopenty of this state, it tubsidarnes, alhiiores, ogents ot branches, or the United States ot any ngency Ihereol,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title theretq - EXCEPT
a prior Trust Deed to Swan Lake Moulding Company, an Oregon corporation,
to which this Trust Deed is second and junior,

and that he will warrant and forever defend the same against all persons whomsoever., .

It is hereby understood and agreed between the parties hereto that a g SR . : S . s
default on the first Trust D%e me ,Zﬁion-ed herein will also constitute a R R REPEN SR LR e T
default on this Second Trust eég'.‘ ‘ I RN - - SRCTI. ' - -

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are: R : R AR : e ! ) ; ‘f"ﬂﬁ(ﬂ"ﬂ

(a)* primarily for grantor's personal, family, household or agricultural purposes (sve Important Notice below), . : 3 SR . : C K Ly ey ] . i

b ) for urt vrganitation; -or Ceven—d-granior i r-nNatu Rl PEEEO) Ak 06 DNERIOES OI~CONEFOHN- putpobes othos £han- agriouitucel . : - - B ni S it \\ :

parposce~ : ) g ; . S L o

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees;, administrators, execu-
tors, personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written. ; : : S S -
* IMPOR\‘ANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is %—V(}L K Q(Zé v ’ T . oo : s v L . "‘“:"*1“'51”\‘1'\?1“"3\3\‘“

not applicable; if warranty {a) is applicoble and the beneficiary is a creditor . Charles R. Dehlinge ) . ’ e C ; o -y ; iy . ‘l . +

or such word Is defined in the Truth-in-lending Act ond Regulation Z, the
beneficiary MUST comply with the Act” and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien fo finance

the purchase of a dwelling, ust Stevens-Ness Form No. 1305 or equivalent; Ho G/S To 7 N
if this instrument is NOY fo be a first lien, use Stevens-Ness Form No, 1306, or. PT S Al e e, .
equivalent, 1f compliance with the Act not. required, disregaid this notice. P el el //(4 """"""""""""""

{If the signer of the cbove Is o corporotion,
use the form of atknowledgmenl opposite.)

: (ORS 93.490}
« STATE OF OREGON, STATE OF OREGON, County of
Klamath )
County - of amat Leen) . 19
May = 19 77 Peorsonally appeared ........oiviviaon e

e el e et e e e e ey s e ... who, being duly sworn,
each ‘for himself and not one for the other, did say that the former is the

Personally appeared the above named.
.Charles R. Dehlinger and. .
Barbara S. Dehlinger. .

et e e President and that the Intter is the

cosecretary Of... e

. - . e w corporation,

d acknowledged the foregoing instru- and that the seal alfixed tao the loregoing instrument is the corporate seal

of said corporation and that said.instrument was signed and sealed in be-

Pl halt of said corporation by authority ol its board of directors; and each of
R

nE e e " | by, :
alast 4 6 Ay them acknowledged said instrument to. be -its. voluntary act and deed.
I AQOFf?IgIAL,,;, . / ) /,%///// Belore mie: )
sgaLY ™ (LAt A LLlL...

Lo .
i) PP P . [PPSR RN e e e e (OFFICIAL
¥ «Notdry Public for Oregon Notary Public for Oregon SEAL)

L [ el ar I . e O
[-\' "My cammission expires: G -/ S My commission expires:

voluntary act and deed.

REQUEST FOR FULL RECONVEYANCE

Te be vied only when obligalions have been paid.

<y Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant {o statute, to cancel all evidences ol indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parh’es‘ designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and documents to .

DATED: L e e e 18

Bcneliciﬁry

De not lote or destrey this Trvst Desd OR THE NOTE which It sacures, Both must be delivered to the trusies for ion before will bs mads.

TRUST DEED o o - STATE OF OREGON

{FORM No. 801} KLl\MA'

BTEVENS.NESE LAW PUB. €O., PONTLAND, ONE, . County of .
I certify that the within instru-

9ment was received  for .record on the
v ‘

SPACE RESERVED
FOR
S S B R T P T : RECORDER'S USE

Grantor

as file/reel number.
) Record of Martgages of said County.
e | I Witness my hand and seal of
Bereliciary ) County affixed.
AFTER RECORDING RETUFN TO Wh. D. MILNE

(ks arm Ebe e Q\/- f"b PTTTIACE AN

COUNMLY. .CLERKy .. ... Title




