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THIS AGREEMENT
by and.between ... INEY WOdDSLANDANDD
hereinafter called the first party, an
hereinafter called the second party; W I T N
‘ ; Decerbel 22 .

.. On or about.....; L . A Arerrtn JRAREN ©e S0

'Wlie' i , being the owner of t wing described. property it .. th ........ County, Oregon, ta-wit:
Lot 3, Block 1, KENO HILLSIDE ACRES, ccording to the official plat thereof

“on. file in the office of the County Clerk of Klamath County. Oregon. :

executed and delivered to the first party his certain USE, DEEG it URTR I
g S . agrecment of otherwlse}

d described pro { r ..., which lien was

(herein called the first party's lien) on sat
~-Recorded on an RS TIPS 3 . .
Oregon, in book M"77 _at page.. hJ;
Filed-ofr——mmmm TN f ot
o e T T S fich);
 Grontod-by—aecurity-agreement; rotiowof whichrwas givenby the fimg oTr - -t

g — — o ra PL[_U o e
- - - - Seeretary-of-St
a fxnanctng statement in the office 9{ the Oregon Depai tment o £ Motor Veéhi

cles

——aftd'-in—éhé-ofﬁer-f){'-{{nctf: P TrrEie (o) g0

ato Tlel _...__.__.__.‘....._——..._.-_____..-..__..__..._...

- Fre T BarS The HIg/Teel No.-

"(Cross -out any language  opposit
which is not perinent 10 this trans-

(938 e~ dicate which).
‘Reference to the document so recqrded or_filed hereby is made. The first party has-never sold or assibgned his said lien
and at all times since-the date thereof has been and. now. is the owner and holder thereof ‘and the debt thereby secured.

- The'second party is about toloan the sum of $.35,000.00: to the present owner of the property above
described, with interest thereon at . rate not exceeding 8. 3/4...% per annum, said loani to be secured by the said
" present owner's CrrustiDeedl i i . .. (hereinafter called the

: (Stélo nature of lien to be glven: whether mortgage, trust deed; contract, security agreement-of otherwise)
" second party’s lien) upon said property and to be repaid within not more than..29..1/2.. .V..,_...yemsfrom its date.

To induce - the secord party to make _the loan last mentioned, the first party heretofore has agreed. and con-
sented to subordinate first party’s said lien to the lien about to be taken by the second party as above set. forth.
. NOW, THEREFORE, for value received and for the purpose of inducing the second party. to make the loan
aforesaid, the. first party, for himself, his personal representatives (or successors) and assigns,_hereby ‘covenants,
consents and ‘agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first.party's lien'on said described propertyis and shall always be subject and subordinate to the lien about . to
be delivered -to the second party, as aforesaid, and_that second party’s said lien in all respects shall be first; prior
and-superior to that of the first party;'provided always, however, that if second party’s said lien -is not-duly filed or
recorded or_an appropriate finaricing statement thereon duly:filed within 0 days after the date hereof, this sub-
‘ordination agreement shall be null and void and of no force or effect. ‘ S T ‘
It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party's said lien, except as heréiniabove expressly set forth, ‘ ;! L
- In construing this ‘subordination agreement and where the context so Quirds, the singular includes the plural;
the-masculineincludes_ the feminine and-the neuter, and all grammntical s shall, be supplied. to cause this
agreement to apply- to corporations as well as to individuals. o .
S2UIN WITNESS WHEREOF, the undersig : ; & undersigned is.a cor-
poration, it has catised its corporate name’ to be signed and “xed Jhereunto by its officers

duly aut}tprized,the;eunto by order of its board of directors, all on this, : «f/ year fjrst above written.
T AT ‘ PINEY WOODS/3 OPMENT COMPANY,




STATE OF OREGON,
County of..
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Notary Public for Oregon.
STATE OF OREGON, " ;

P

who being duiy‘ sworn, did say that he'is the. . S5S2
 of./PINEY WOODS LAND_AND DEVELOPMENT COMPANY,
’ d that the seal “affixed to the foregoing instrum
¢riment was signed and s

ent is the corporate sea
r ( ealed on behalf of said
e sicknowledged said instrume

i
1 of said corporation
corporation by~§1uthorit
nt to be its qolurgary‘ a

y of its -Board of
ct and deed. Before me: Co

-

_ "Notary. PUbl;‘@for Oregon. *
" My commission -expt es/—'/a' d ‘

SUBORDINATION
AGREEMENT

S

“ i County of L
: I ‘certify that the within: instru-
ment was received for record on the
28th...day of..A 19..1

% RECORRING
£ 5 IN: COUN-,
(9, " WHERE ! ¢

are
Vg
Q.>»"
:

L
Sest

.é

o’cloc.

quetd
-

\'\‘

" AFTER RECORDING RETURN TO

W

3 Record of ..... R
" 14 TE i U\\(&Q & “of said County.
v, vouY

. o ;

SRAnt Wit

- w ness - my “hand ‘;‘ana "seél' of
1 = County affixed. ) :

INDEXED - A
D—_‘__./_.] Z o Y ecorfti;"r'i.é'.afficéz.".
! L/.__.j ¢ ol Deputyy \
$ 6,00 — e S A ‘
= = - »k ; . e-recorded - put ‘in D'eed's SHOU1d be
STATE OF OREGON; COUN‘TY OF»KLAMATH; sS. ) : : 8
| ‘hereby certify that t
May

he within instrument wa
D, 107 ot 2051
f MORT GAGES
o

- Mortpages
s received -and:filed for record'én the_‘_ll&h_-?qlay of
« ‘ Ve F A
o'clock M., and ‘duly’reqorded in Vol ——oe—
on Page___g__gg__. : ‘ ‘ ‘
FEE NO FLE )

D. MILNE,

. jﬁnty ‘G‘Icr‘k :

g




