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THIS MORTGAGE, Mado_ this. Cootho
AL GARDNER and ANN MARIE % S
. P il : ..,.....A'........jMo;tgagor,

SRR N e . RO o K . <o Mortgagece,
-WITNESSETH, That said o‘rlgagc)r in consideration 00100l
00.,00) - =" Dollars; to him paid by said mortgagee, does hereby

J O A e S et 9

grant, i)aréuir’x, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain réal property situated in....>: amat . _.County, State of Oregon, pounded and described as

follows, to-wit: , L w

Lots 11 and 12 LOST RIVER: COURT ADDITION IN THE CITY
OF MERRILL, K‘lamat}\ County, Oregon. ‘

: Together. with’ all and singular -the tenements, hereditaments and appurtenances thereunto belonging
orin anywisé appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of ‘the execution of this mortgage
or at any time during the term of this mortgage. : ‘ : o ‘
+TO HAVE AND TO HOLD the said premises with the appurtenances unto’ the' said mortgagee, his

heirs, executors, administrators and assigns forever. T el e
P " This mortgage is intended. tosecure the . payment of....&. ... . promissory note.., of .which the
following is a substantial copy: : ; . : S

I B0 €1 Y £ AR

Pred.and/ox._Larene Winebarger ... ... e i

at o Mexrrill, Qregon. . . ... ‘ A AR

‘Nine Hundred and. o00/lffr==zx

with inferest thereon at the rate of ‘ percent per.annum irom“.date...he.reof ....until paid. Interest to
. be p_ﬂid.‘.‘...qu&r.tﬂrl}’ ‘ and if not so paid, the whole sum of both principal and interest to become im-

mediately -due and .collectible, at the option of the holder of this note. If. this note is placed in the hands of an

attorney for collection, each of the undersigned promises and agrees to pay the reasonable. collection costs of the

holder hereof; qnd if suit or action is filed hereon, also promises.to pay (1) Rolder's reasonable attorney's fees to be

fixed by the trial court and (2) if any appeal is taken from any decision of the trial court, such. further sum as may

be fixed by the appellate court, as the holder's reasonable attorney’s fees in the appellate court.

Kinan Neal Gardner T
“Ann Marie Cardner.

'

}T‘he date ol maturity . of ‘the debt_ secured . by this-mortgage is the date _611 whicl the last scheduled principal paymentx be-
comes diio, fo-wits TSI e -=zq:=-=- until paid. R I RS

And said mortgagor covenants to and with the mortgagéa, his heirs, executors, administrators and hssigns, that he is lawtully "
solzed in foo simple of said promises and has a valid, unencumbered titlo.thoreto : : - Sl :

and will warrant and forover dolond the same against. all porsons; that- he will pay snid noto, principal:and - interost, according ‘to
tho torms thereol; that while any part of sald noto remains unpaid ho. will pay all taxes, dssessmonts and othor chardes of every
nature which may:bo lovied or nssonsod ngainst snid proporty, or this mortgage or the noto above described, when due and pay-
ablo and bolore’ the same may becoma delinquent; that he will promptly pay and antlaly any and all liens or encumbrances that
are or may hacomo Hona on the promisas or any part thereol superior to the lien of this mortgade; that ho will keep tho buildings
now on o which heronlter may bo arected on tho rald promisos continuously Insurod againat loas or darmnge by lire and such other
hoxards aa the mortgagen may from thme: to timo roquire, in an amount not loas than the original ‘principal sum of the note. or
abligation socured by thin mortgagde, In a company ot compnnios accoptable to the mortagos, with lova payablo liest to the mort-
dngdoo . and thon to the mortgndor aa tholr roapective Interests may appear: all policlen of Inaurance shall ho dellvered to the mort-
Anjlea as noon aa Insurod, Now 11 the maortgagor whall fall tor any_reason to procuro.any stuch insuranco and to dolivor anhl policles
to the nortdages nt lonst fiiteon dayn prlor to the wxplration ol aoy policy ol “Insurnnce now or horealtor plnced on sald Bulldings,
the morljadeo may procuire tho snmo at mortdagor's expenso} that he will keop the buildinga and improvements on sald promises
in qood ropalr. and will not-commit or sufler any svasto ol ‘xaid ‘promisen At the roquont ol the mortgajon, the mortgador shall ;
Join with the mortgndee In executing ona or more tinanclng statomonts purstant to the Unilorm Commercial Code, In lorm anfis-
lnctory to the mortdaine, and will pay lor 1t~y the samo In the propor ‘publle oflico or olficon, ax well ‘as the cost ol all Hlon
: soarchen. made by Hiing oflicars or sonrchini ndencles as may bo deomed dosirablo: by the mortgungoo. :




*." " The mortgagor warrants that the proceeds of the loan ropresented by the above described note and: this niortduge are:
1 (u)* primarily “tor’ mortgagor's  personal,-family, houseliold or* agricultural purposes (see -Important Notice belew), .
XEK M0N0 K 0 ORI NHKRMFHK K Rta0al JPRTAORK HR N BRI HOPK XICNRIRIX RITRRK KAK X R
e X0 YK WK X . ; o . B A -
Now, therefore, if said morigagor shull kéop and perform the’covenants herein contained and shall: pay said note-accarding
to its’ terms; this conveyance shall be void, but otherwise shall remain in full forco as a mortgage to secure’ the pertorimance of
all of said covenants and tha paynient of said note; it being agresd ‘that a’ failure to perlorm- any. covenant herein, or if a plof-
ceeding of any kind be taken to foreclose any lien on snid premises: or any part’ thereof, the mortgagee shall have the option (¢
declare the whole  amount -unpaid ‘on’ said nate. or-on this. mortguge ‘at once due - and payable, und this ‘mortgage may be foro-
closed. at ‘any tinie theroalter, And if the mortgagor shall fail to puy any tuxes or chasges or any len, encumbrance or insurance
premium as above  provided:for, the mortgagee may. at his option do.so, and any payment so made.shall be added to and: become
“a part of the dobt secured. by this mortgage, and shull bear interest ‘at the sume rate” as snid note without waiver, however,. ot
" any. right arising to the mortgagee for breach of covonunt. And this mortgago may be loreclosed for principal, interest and all sums
‘. paid by the mortgages at any tinio while the mortgagor neglects to ropay any sums so paid by the mortgagee, In the event of any
suit or action being instituted to loreclose this mortgage, the mortfagor agrees to puy all rensonablo costs incurred by the mort-
gages for title reporis and title svarch, all statutory costs and disbursements and such lurther sum as the trial court . muty adjudge
reasonable as plaintifi’s attorney's feos in such suit or action, and .if ‘an appeal is taken Irom any. judgment or decree wntored
therein . mortgagor further ‘promises to pay such sum as the appellate court:shall adjudge reasonable -as plaintiff's attorney's feos
“on such’ appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure, :
-Each:and all of the covenants and agréements herein contained shall apply to and bind the heirs, executors, ndministrators

and assigns of said mortgagor and of said mortgagee respectively. : T . . -

In case suit or action is commenced to loreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect. the rants and profits. arising out of said premises during the pendency of such loréclosure, and apply the sume,
Vafter first deducting all of snid receiver's proper charges and expenses, to the paymient of the amount due under this mortgage.

- "-In construing this mortgage, it is understeod that the mortdagor or ‘mortdagee may be more than one person; that il the
context so requires, the singular pronoun shall .be taken to mean'and include the plural, the masculine, the fominine and the neuter,
and that generally all grammatical changes shall bo made, assumed and implied to ‘make the provisions -hereof ‘apply equally to
corporations and to individuals. ; : :

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above

written. ‘ . : .

eal Gardner

*IMPORTANT ‘NOTICE: Dolete, by lining out, whichever warronty {a} or {b} s not op. - Ann Marie Gardner
plicable; if y (a} ‘is applicable and if the mortgagee is o creditor,: as such word

is defined  In the Jruth-in-lending Act and Regulation Z,. the. mortgageo MUST. comply :

with .the Act_and Regulation by making  required discl + for this purpose, If this
instrument ‘is 1o ba. a FIRST Jien 1o finance the d b N

purch of a g, use : .
Form No, ‘1305 or-eaquivaleny; if this.instcument Is NOT to be o'first fien, vso Stevense : /7 .
*:. Ness Form No. 1306, or equivalent, ) RN, ‘s S Lt VL (e o PN
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Witness -my hand- and seal : of
. COUNTY.

T certify that the within instru-
County affixed.

'ment was ‘received for - record on
-
3
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book..M77........on page..
or_as file number.

County of

o f
S
=

Record of Mortgages of said County.

STATE OF OREGON,

11lth day of

m

STATE OF OREGON,

County of K-l am

BE IT REMEMBERED, That on this..Oth. ... ... Ma, i , 1977,
before me, the undersigned, a notary public in and for said county and state, personally appearced the within

named ... ALMAN. NEAL.GARDNER...and. ANN. MARLE.GARDNER. ...l
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known to tpe‘ to 'he the identical individual.$.. described in and who-executed the within instrument and
.« acknowledgedto-mo that.... thQY ... executed: the same freely and voluntarily. ‘
SN e o IN TESTIMONY WHEREOF, I have hereunto sct my hand and affixed
my giticial seal the day and year last above wrjtten,
. " [J
/ orn b’ e

&

Notary Publirj/or Oregdgn.

My Commission,expires..zf..

O




