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HIS TRUST DEED, mado his 10Ehday of ... M ‘ 1977, between

KENNETH G. WILLIAMS AND JANNA C. WILLIAMS, Husband and ife ool
- also knownasKennethWil. QPIE?énfor. William Gahong. Jr.; - as trustee, and
“FIRST  FEDERAL - AVINGS AND  LOAN ASSOCIATION of Klamath Falls, Oregon,.a corporation organized” and existing

under the' laws of the United States, as beaeficiary; e

iR e e Sh WITNESSETH: - ; TR )
" Tha - grantor irrevocably grants, -bargains, sells” and com)ays to the trustee, in trust, with’ pdwer of ‘sale, the property
in Klamath Caiinty,: Oregon, described “asti: o " : ; ‘

The North one-half of TRACT NO. 31 of BAILEY TRACTS,
according to-the official plat thereof on file in the

office of the County Clerk of Klamath County, Oregon.

i3

] ,.fu,!t‘wl 4

which 'said described . real “property is not “currently used for agricultiiral, timber. or .grazing purposes,
fdgelher with ellrur/\dv“singular the appurtenances,: tenements, heroditamants, - ronts,  issues, profits, “water rights, sasements “or priviloges - now “or
hereafter belonging fo. derived from or in anywisa. apportaining- to the above doscribed 'promises, and - all plumbing, . lighting, heating,” venti-
lating, air-conditioning, refrigerating,  watering and ‘irrigation a_pparnfus..aquipmonf and -fixtures, together with ‘all awnings, venotian blinds, floor
covering i’ place such as wall-to:wall - carpeting and linoletm; ‘shades and built-in appliances now or hereafter installed in-or used :in connection
: wifh"'(ha'abovu,describe&,pramisos. including all “interest thorein which “the -grantor has or may hersafter acavire, for the purpose SocUrNG. o
porformance 55 bach ‘agreoment of the. grantor herein contained “and- the payment of the. sum of TgENggﬁTﬁéNg}fégé%ﬁ%_’___#jOUR o
{8.. 2 40’0 00) Dollars; with. interest thereon” according . to  tha terms of a. promissory -fote gNeven queA\aréwiiR]. éyagg to the .
iciary-or-order*and made by the grantor, princiful and intersst being payable in monthly installments of $ 176.85
dune..20 19 L i i LT :

commencing

2 This trust deed shall further sccire the payment of such additional money,: acquisition of : the peoperty by the. Leneficnry after default, any

1t any, as may be loaned -herealter by the beneflclary to the grantor or others - reserve- account shall “be cred Ited- to he Indebtedness. 1€

- having an interest in the above described pro “for. taxes, . assesyments, insurance premiums and other charges” 1s -not sufticient” at any

note or notes, If the indebtedness secured.b ““time for the payment of such charges. as . they become due,’ the’ grantor ‘shall pay the
more’ than one’ note,’ the beneficlary may cre d by 4t upon’ " deflelt to’ tho hencficiary upon demand, and if_not paid within ten days after such-demand,
. any. of -ssid ‘potes ‘or part - of -any payment on_one. note and part on another, * " the beneficlary may al Its option add the -amount of such defleit-to the principal of thie
_as the beneficiary may elect. N v e . : obligation secured hereby. K . .

: The ‘grantor hereby covenants to ‘and with the trustee and the beneflclary Should the:grantor fail to keep.an of. the  foregoing ‘cavenants, then the
hereln that- the said premises - 80 crty conveyed .by. this trust deed are - heneflciary may at its option earry. out the samne, and nll its expenditures there.
tree and . clear of all encumbrances ‘and that the zrantor will -and his helrs, - “for: shall draw Interest at. the rate specified In the note, shali be repayable by
8’ an shall warrant and defend his 'sald :titls thereto the grantor on demand and shall be secured by the llen of this:trust deed, In:.:"
sgalnst- the clalms of - ail .persons - whomsocver. R this connection, the beneficlary ahall have the right in.its dlscretion. to complete
: i . : ! v . _ ‘any Improvements made on said premises and also to make -such .repalrs to sald
.+ The grantor covenants and agrees to pay sald note according to the terms property as in-its sole dlscretion it mny deem :necessnry or advisable, :
- thereof- and, when -due, all "taxes, assessments and .other charges levied agalnat ’ - : B
sald property; to keep sald property free fi re- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust: deed; to complete all bull K lon - cavenants, conditions and- restrictions affecting sald property ;- to guy all costs,
or hereafter constructed . on -said g]remlaes within six .months from the date . fees and expenscs of this " trust, including the cost of titie search, as well ‘as .
he date construction §s ereafter commenced; to re alr and restorc the other coats. and expenses- of  the . trustee Incurred * in - connection with or. .
d - workmanlike manner any building - or improvement on:> 'In enforcing this obllgation, and trustee's and attorney's fees actually incurred;
ty which may be damaged or - destroyed and .pay, when due, all.  to appear in and - detend any action or proceeding purporting to atfect the secur:
costs - incurred therefor; to -allow heneflctary to Inspect sald property at all - ity hereof or the rlghts or powersa of the bcncflclurer or trustee; and to pay ail
times during construction; to replace an{ work or materials unsatistactory to ' costs and expenses, inclnding cost of evidence of title and attorney’s fces fn. o
beneflclary .within fifteen days after written notlce -from  beneflclary - of such rensonable sum to be. fixed by the court, In-any such actlon or proceeding o
- fact; not to remove or destroy any. building or {mprovements now or hereafter.  which the beneficiary or- trusteo may sppear an in any suft brought b bene-
constructed on _sald premises; to xeep all butldings’ and improvements :now O :: flciary to foreclose this’ deed, and ail ‘88 d sums shall. e secured by this trust
hercafter- erected:- upon aaid rro erty in good repair an: to :commlit or suffer deed, A ' B - . H :
no waste-of sald premises; to keep all bulldings, -propert; and - improvements = - . 5
hereafter erected on -sald. premises continuously Insured - against losa The beneflclary wiil furnish -to the grantor on written request therefor an .-
such other hazards as the beneficiary may from time to time require, - - annual statement .of account” but shall not be obllgated or required to furnish
in & sum.not less than the . original principal sum of the note or chligatlon ' any further -statements. of account, i R E .
secured by this trust deed, .in n 1 ptable to. the bene- . o : g
to deliver the original policy of insurance In correct form and - with 206 1s mutually: agreed that: e 8
lause - In - favor - of . the beneficlary attached . and with y § L
rincipal  place, of ‘business of - the -heneficlary at least t. 'In"the gvent that any portlon or all of ‘sald propert; shall be taken
lttcen daye prior o the effective date of 'any such policy of Insurance. - I1f under the right of ‘em! n, the beneficlary shall have
“aaid policy of urance 18 not o tendered, the benoflclary moey [n-fta own .:the right to comuence,
Alscretion obtam’ insurance for the voneflt, of . the beneflelary, which, Insurance tion or procsedings, or to make any co
Shall be non-cancellable by, the ‘grantor during. the full term of the pollcy thus such taking and, If it ‘80 elects, to reqll
' .obtained. R E e : payable ‘a8 for such . taking,
S DR AP i S qul redt.o;lmy all reasonable costs, expenses
That for. the purpose of providing -regularly fof -the “prompt payment of -gll -tixes, = OF incurred by -the grantor In such p shail bo pald to the beneticlary
sssesgments, . and -governimental charges Tevied or nssessed against. the -above. described pro- and applied by it flrst:-upon any rensonsble costs and exp an v's
perty and “Insurance premium  while \ horeby Is.in cxcess of -80% fees necessarlly. paid of incurred by . the beneficiary In such proceedings,- and the
of the lesser of the o b balance applied upon the Indebtedness secured hereby; and .the grantor. agrees,:
ado ot the - beneflelry’ ’ . atIts own expense, to ‘take such, actiona :An_nd‘cxecute z_:uch {nstruments as shall®
".waa - made, grantor.. will. pa; . cossary - in  such pend ptly. upon . the  benollciary's
prineipal and - iutcrest .payul le uni e requess,: 4 L B e PR SRR :

“ on the date Installments onprincipal and interest arc payable an ‘amount equal to 1/ cetpl oAt any time and from tlme to time upon written request of ths bene-
'of the toxes, nssessments, and other charges due and puyable- with - respect to 3add progerty - flciary, payment of its fecs and presentation 0?“ this deed .néi the note for em. -~
within cach succeeding- 12 montlis and also 1-/30:of: the Insurance premium payable with dorsement (in cese’ of full reconveyance, for cancellation),” without affecting the
respect “to mald property within cach succeeding -three. yeuts while this. Trust Deed 13- In 1labiiity of any person for the payment of the indebtedness, the trustee may (),
-effect -9 estimated and dirccted by the beneflclury. Beneficlary ghall pay to-the granlor consent to:the making of any map or rlnt of said property; (b) Jjoln In granting

“ Interest on sald amounts at o rate not-less than the highest ‘rate authorized to be paid any essement or crenting and ‘restrictlon thereon,” {¢) ‘Join in an subordination
by banks oo thelr . open passbook uccounts minus 8 /4 of 1. I puch rate-ls legs than or other agreement, nftecting this deed or the llen or charge hereof; (d) reconvey,
40f,, the rate of Interest -pald shall be 4 %. Interest shail be computed ot the avernge . Without warranty, all or any part of the property. The Frantee fn any reconvey-
mofthly balance in_the. necount and shatl be puld -quarterly to the grantor by crediting - - fnce may he described-as the “person of persons legally  entitled thereto' .and .

to the escrow account tho amount of -the fnterest due.”: K . the recitals therein of nny - matters, or facts. shall be- concluaive ‘proof of ths
- o ; o . ' . ‘ truthfulness thercof, Trustee's fees for-any of -the. services ‘o this parngraph

: AR R shall be $5.00.° . )
" White the genntor 1 ‘to pry “any and all tuxes, ussesaments and “othier eliarges” levied : y ‘ o - - ¢
o ansessed agalnit sald property, . of ‘any ‘part thereof, before “the same Legln o hear con!lnnﬁnnln‘:: ‘«‘:‘?"'1“3?&-‘!&32‘{:"31\ grrxnrnnl.':)rlraet{g’ y ri‘,'yﬂﬁ?é“&n'é°“§f$?'|€.” o?“?l:w ‘ho'
In{erest and nlso to-pay premiums on all Insurunce policles upon sald property, aich puy=: . perty nffected by this deed and -of nﬁy peruo'nnl property located thcreon° rMl
ments are lo” be made through  the benetlclary, as aforesald, The grantor. hereby authorizes ratitor shall defnuib-in the paymient of ‘any Indebtedness - secured hernb' orn in
the benetlelary to pay any and )l taxes, asseasmenta and other chatges: Jevied ot fmposed %ho performanca.of any agreement hereunder, rantor shall have the ri ht.yto ool
against sald property i the nmounts as’shown by the statements thereof (urnished hy the - jeet il such rents, lasues royaities and ,,m'"%. earned prior to detault as the:
cotleetor. of such laxed, nssesments - of “other _charges, and. to pay the insarance premiumy - - hecomo due and p;\ynhlo. 'Upon any defaull by the-grantor hereunder, .the bcno!
hown on the statements submiited by the fnsurance carrlera ot thelr rep: at any. tine without notfce, either in person, by agent or by A Te
resentathies and to withilzaw - the “sunis which may be required front b resemve. account,  colver to be appointed by and without regard t'o he ndequacyyo( aay
it any, established for that guegose. The geantor agreed I o ovent to hold the beneflelnry - - security for tha lm]emufncsn hereby secured, enter:upon and take possession of
responsiible for tadlure to-have nuy lsurance wrltten or for nny loss ot damage * growing snitl property, of any part thereof, “In ita own name sua for or otherwlso collect
aut of # defect by any Insurance polley, nid (e beneficlary berely 14 anthorlzed, In the' - tho rents, insues and profits, including those past due and .unpald - and apply
m,lu, lur nny o3, tlu(cumurun“.lc "lnll{ n:‘llllv \\lll‘lI ﬂllll'n‘,ml‘;f,""ft““g't’"\ '“"‘Y lll"" te "I‘tllﬂ)' f:il.\' e snme, less costs and expenses of uscrnuun and collection, Inolualnu roason.
aich fnsurange rece pta - upon 1t obtlgationa seet red b iy teust decd. T computlng the able attorne, *s [ees, upon AN {ndebtedness cul ;
amount of, the fndebieduess for pasment” sntlsfactlon o full or ‘upon anle or other . as the hel’m lelnry r'm\)P detcr?nlne. ¢ * "?d horeby, snd fn such order




I
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4. The entering Upon and taking possession of sald proporty, the colleotlon nouncement ab the time fixed I;s the preceding l1:3>onenum&. Tho trustee shsll
-of sueh rents, issucs and profits or the proceeds of fire and ‘other Inearance pol- . dellver to the purchaser hls doed Io form as required by lnw, conveying the Kro-
leles or comrcnuuon or awards for any teking or damage of the proporty, and - porty 80 wold, -but without sny covenant or warranty, oxpross or implied. ¥he
the appilcation or release therec!, as aforosald, shail not cure or walve any de. - recilals in the decd. of any maiters or ‘tacts shall be conclusive proof of . the
fault or notice of  default hereunder or tnyalldate  any act: dons pursusat to . truthfulness thercof. Any peraon, excluding the trustee but Inciuding the grsator
such notice. ; i R - and.the beneficiary, may purchase at the:sale, ;v o F
6. The grantor shall notily beneflclary in writing .of ‘uny ‘sale or oon- 9. When- the” Trusteo sells pursuant to the powers provided hareln, the

tract for. sale of the above described property and furnleh beneficlary on & - trustce shall arpl the provcods of the trustee's snle ns follows: (1) "To
form lup‘rlul it with such p 1 fon it he purchaser ss ~ the expenses o the salo . including the compensation of tho ‘trustee, and &
would ordinarlly: be requirod of a new loan applicant and shall pay beneflctary reasonable . charpe by the - attorney, - (2)- To._ the obligation  secured by the
a service chnrgs. . fo : t deed, {3y Fo all person d - llens - subsequent - to the
¢ ' C e i . i intereste of the trustee fn. the -trust doed 88 -thelr. Interests -appear ‘in the
. Tline is of the ‘esscnce of this Instrument and -upon dotault by the - order-of their priority, (4} The “surptus, if .any, to the grantor of - the . trust
<. geantor in puyment of any Indebtednesa securcd hereby or la performance of any deed or. to - lils successor. In lntercsé entitled such “surplus, .

agreement hercunder, the beneflclary may doclare all-sums secured herehy - lm- s ‘

mudlnwl{ due and ruynblo by dellvery to the trustee of written notlce of default

and electlon to sell:

720010, For any reason permitted: by law, the beneficlary may from tlme to
the trust property, which notice trustee shall- cause to be. “timo. appolnt a successor.or succcsiors to any trustee named herelo, or to any

duly. filed for record, Upon dellvery of sald notico of default and clection to mell, - successor trustee appolated herounder, Upon such appolntment and without con- i

“the benellelary chall deposit with the trusteo this trust deed and sl promissory - veyance to the successor trustee, the latter shall bo vested with all title, powets

notes -and dacuments - evidencing exponditures  secured hereby, . whereupon -the and duties conferred upon any. trustoo hereln natned or n{)pointcd hercunder, Each

. t,m:‘t‘ev(sl %hnlll fix the time and place of sale and give notice’ thereof as then ~ such appolutoient and substifution shali be made by wrltten {nstrument executed
required by.law, PR :

record, which, when recorded tho office of the county clerk or recorder of the

. After default and n'uﬁ’ u:hu prlor‘ to . five “days. before - the “Hite set - * county or countles in which the property is sltunted, shall be conclusive proof of -

N

by . the : Trustee - for the 'Trustec's  sale, “the “grantor - or other - person -.80 proper - appointment of the successor trustee,”.. % »

frlvllc cd may. pay - the entlre amouitt - then’ dug under. this trust deed -and . R RN .

he obllgations .sccured thereh (inciuding  costs “and oxpenses actually Incurred 11, Trustee accepts this: trust when this“deed,  duly executed ‘and acknowe

" in. entorcing tho terms ot - the .obliga t [{ ledged I8 made a {nubllc record, as valded by law, The trustee s not obligated
nob - exceeding $50.00 each): other. thun such ' portlon of to notlfy any party hereto of pendlng sale under. an other deed of trust or of
not then be due had. no default oceurred - nad - thereby: cure the default, .- any. actlor: or proceeding in wiiich the granter, beneflclary or trustee shall be-a
L PR . : i , . party uniess such actlon or proceeding 18 brought by the.trustee,

7.8, "After the lapso of such time as-may then be required by law. following 0 .

the recordation -of -sald notice. of default and- glving -of sald nou{:o of snlo, the - . 12, This deed applies to, iﬁurea‘ to the. benefit of, and binds all-parties

trustee shall sell raid property at the time-and place fixed by him!in sald notice hereto, - thelr helrs, legatees dovlsees, -.administrators,. executors, . successors and
of male, elther as a whole or ln‘ugnmta parcels, and In such ‘order as he may de- - “asslgns, ‘The term sipeneflciary” shall mean -the holder and-owner, including
termine, at publlc auction.-to the highest bldder. for cash, Plcducc, of . the note secured herghy,- whether or not. nnmed “as &' beneliclary
United States, payable at the time of. sale, Trustee mnl herein, In construlng this deed and whenever. the_context so requires, . the . tmaa.
nu?' portion of eald property by publis announcement a of - culine’ gender incluces the feminine and for. neuter, and the singular number ln
saic and from tlme to time thereafter may postpone the snle by pul ilo -an. . cludes the plural. L [

N WITNESSlWHEREOF, said'gr&tor has hefeurito set hls hc}x‘nyd‘ and segl v, an year'ﬂrs‘t_cdbov‘e written.

. STATE OF OREGON
County of Xlamath

: . . ﬂ—f'{’ R
" THIS 1§ TO CERTIFY: that on. this L day of oo MY

ﬁolaw Public in-‘and for ‘sald couniy and state,” personally ‘cxppecn'ed‘ the within named. : IS
¥ KENNETH:.G. WILLIAMS' AND JANNA 'C. WILLIAMS, Husband and_Wife

"to ﬁlé'tperaonally‘k'r'm\'yn'to: be the identical individualS. named In and who exoculed- the -foregoing - Instrument .and _acknowladged: to me that
'e¥....’9xec‘ut'ed 'ﬂ}‘ef_‘dmd ireoly ‘and voluntarily for the uses and purposes therein oxpressed, . : . ;

L I A R i K : R . . . e : o ;
IN‘,TE‘\%TIMONY'fW.HEl\EOF, 1 have hereunio .set my hand ' and ‘affixed' my jal §Bdl‘lh0 day angzlil:bove written.

g e £ ‘//4&C/ Zo)

_Notary Public for Oregon - e
November. 12, 1978 .

My commission expires: |

by the beneficlary, contnlnm[( refercaco -to. this trust deed and . )ts place of -
n

Oprzznz O v//////?éfzzﬂ/ CSEADL

CYARN Before me, the undersigried, a

L MO et oo . SmATEOF oREci.oN}s’s

il i : : County of Klamath' -
 TRUST DEED iy =
: R : I certify that the within instrument
. - was recetved ‘for: record on. the "
day of .. May

(DON'T USE THIS at 11339: o'clock..
SPACE; RESERVED

. 'FOR™ ' RECORDING 2.7 in book ...

- Grantor ‘ Crasic 18 coun- = .. Record of Mortgages of said County.
0 - .TIES WHERE : : : .

FIRST FEDERAL SAVINGS & B BN e ‘ Witness hy hend and seal o{vCounty )
_LOAN ASSOCIATION . : - affixed, - T 5
i . - Bensficlary : R :

Afier Recording Return To: . WM Do MLLNE.....& \ i :
FIRST FEDERAL SAVINGS ' R . A County Clerk
540° Main St. . : : : : )
Klamath' Falls, Oregon

“FEE-$  6.00

REQUEST FOR FULL RECONVEYANCE
To bo used only when quguuons have boen puld.v"

TO: "W£1iiam Gahbnq_m~~Wf.:,, Trustee

The undersigned is the logal owner and holder of all indebtednoss gocured by the foregoing trust deed. - All sums gocured, by sald trust deed
have been fully pald and satlsfied. You hereby are dirocted, on payment to you of any sums owing to you under the terma cf sald trust deed or.
pursuamt to statulo, to cancel all evidencos of indeblednesa secured by sald trust dood (which are dollvered to you herowlth togethar with said
frust deod) and to reconvey, without . warranly, to the partios designated by the terms of aaid truat deed the estate now held by you under the
pame - ; R . . , . }

" First Federal Savings '@d Loan Assoclation, Beneflclary

by

15,

¥
"
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