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387 25 70 THIS TRUST DEED m’ade this 22nd, ... | | 73 "’““E“;?er
27\ penmis E. Mingo, Edward J. Mingo, Matk z0, David * Do e ranton
Lgon R Minge, ond JRrry Ko Mingos. . " as Trustee,
and . Betty-Ahern.....- e i ,'as Beneficiary,

) Grantor irrevocably grants, bargains, ‘sells and conveys to trustee in trust, with power of sale, the property
in. . Klamath.. ... ... :..County, Oregon, described as:

Lot Ten (10), Block Twenty Two (22), Third Addition, River Pine Estates, Klamath County,
State of Oregon according to the official plat thereof on file with the County Clerk

of Klamath County and Subject to the Building and Use Restrictions appourtenant ‘
“thereto 'and on file in Volume M~73, Page 691,0, Deed of Records.

This property is not currantly used for Timber, Agriculture, Grazing or Mining
Purposess :

which said described real property does not exceed three acres, together with all and singular. the tenements, hereditaments and . ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and. the rents, issues and profits thereof
and all fixtures now. or hereafter attached to or used in connection with said real estate, ! . ‘ ;
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

.sum of Three‘,.Thou'sandA.One..hundred,.Fifty,, rsnsrmta oo s _Dollars, with interest
~thereon according to the terms of a promissory - note of even date herewith, payable to beneficiary or order and made by granfor, the

final_payment ol p]ri‘ncipnl'nnd interest. hereof, it not sooner paid, to be due and payuble“.pur.suan‘b:.t.o,..note 19

To protect the security of this trust deed, grantor agrees: endorsement (in case of full ‘reconveyance, lor cancellation), without “aflectingd
‘1. To :protect, . preserve amd -maintain said property in good condition the linbility of any person for the pay ¢ of the indebted: trustee may
and repair; not to remove or d lish any ilding or impr ¢ thereon; (a) consent to the making of any map. or plat ot said property? (b) join in

not fo comumit or permiit any waste of said property, it

) ) . gmnling any. easement or creating any .rcuric.twn thereon; (c) join in any
2. To complete o restore promptly- and in good . and workmanlike subordination or - other agreement affecting - this deed or the lien or charge
manner any building or improvement which -may be constructed, damaged or thereol; (d) reconvey, withaut warcanty, all or any part of the property. The
destroyed thereon, and pay when due all-costs incurred therelor, rantee in_any reconvgyance may bo descrihed as the ‘‘person or persons
3. To comply with all laws, or 1 red f co ts, - condi- legally entitled thereto,” and the recitals therein of any matters or lacts shall
! ‘tions ‘and_restrictions aflecting said property; if the beneficiary so requests, to C 3 ! ot the truthiulness thercol, ‘Trustec's fees lor any of the
. join' in executing such financing statements’ pursuant {0 the Jnilornl Commer- in this paragraph shall be not less than $5.
cial- Code as-the beneficiary may require- and to pay lot filing same in the . 10. Upon any detault by grantor hereunder, heneficiary may. at any
proper - public -ollice . or olfices, as well ‘as the cost. ol all lien searches:made time without,. notice, either in person, by afent or by a receiver to be ap-
by..filing - olficers or vearching agencies ay_may' be deemed desirable by the pointed by a courf, and without redard fo the adequacy of any security for
beneficiary. . the indebtedness hereby secured, enter upon and take possession of said : prop-
4. To provide ‘and continuously maintain insurance on: the buildings €1ty or any part thereol, in its own name sue for or otherwise collect the rents,
now or hereailer erected on the said premises against. loss or damage by fire’ fssues .and prolits, including those past due and unpaid, .and apply the same,
and . such other hazards (s the beneficiary may [lrom time {o time require, in - less costs and expenses ol operation and coll luding r ble’ nttor-
1 N i . . ney’s fees upon any indebtedness secured hereby, and in such order as bene-
3 oory written in- liciary iy deteremine. ) . S
p . e ¥, k' Toss payable to the latter; all 1. The enterind upon . and taking possession of said " property, the
policies. ol insurance ihisil be delivered. to the bene ciary as soon as insured;  collection of such rents, issues and prolits, or the proceeds ol fire and other
it the grantoc shall Iail lor any reason to_procure any such jnsurance and o . insurance policies of compensation or awards for any taking or damuge of the
deliver said policies to the peneficiary ot least filteen days prior {0 the expira- property, and the application or release thereol as alocesaid, shall-not cure or
-tion of-any policy ol ‘insurahte now of ‘hereafter placed on said buildings, waive any default or. notice of delault hercunder or invalidate any act* done -
the - benefcialy -may frocure’ the same at * The. amount pursuani to such notice, . : .
collected under any “fire or. other insurance policy may be applied by benefi- 12. Upon delault by grantor- in _payment of any.indebtedriess secured
ciary upon any indebtednass secured hereby -and in stich order as beneficiary hereby or in his performance of any agreement hereunder, the beneliciary may
may .determine, of, at. gption of beneficiary the entire amount sa -collected, or declare all sums .sccurcd_ hereby immediately due and payable. In such an event
any part theceof, may’ be released to grantor, Such application or 'release Shall - beneliciary at his election may 4l ta foreclose this trust decd in equity
not cure or waive any delault or notice of default hereunder or invalidate any. as a mortage in the manner pi by - law . for .morigage loreclosures ot
act done pursuant to such notice. L :I;'rcc; ‘r’he tmsl‘cu‘h!o éartc’(a.sc this !‘r}:wt' cc'd b);, ;nldvenisemcntlnnd sale. Ln
. AT i premi i " i d io pay all e latter event the beneliciary or ¢ trustee shall exccute and: cause to be,
taxes i;ez;%:el(‘:t:pa:(ydot'iu chnrg‘er:ethcl;?n%ny be Ievied”;’;’n’s‘;‘uscd l{’poyn or recorded his written notice of default and his election to sell the said described
ainst said property belore any. part of such taxes, assessrnents and other real propetty fo satisly the obligations 'securvd‘ hereby, whereupon the tristee
charges become past due or delinquent and promptly deliver receipts therefor 7""” l‘; the ‘":i’” ""l‘l place "’l.""""' ‘é"('f natice thereof a3 then sequired by
fo beneliciary; should the geantor lail to make payment ol any taxes, assess- 3“6“'7:6' ‘ "’;6“7‘95 to loreclase this: trust. deed in the manner provided in ORS
ments, insurance premiums, liens or_ ather charges payable by grantor, either ‘ 0 0.7 . ’
by direct payment . or by providing beneliciary with funds - with which to 13. After delault at any time prior fo live days belore the date sat by
make * such -payment, beneliciary may, at its option, make payment thereol, - the trustee for the trustee’s sale, the grantor of other - person s0 privilefed by
and the amount so paid, with interest 'at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary. or his successors in interest, respec-
""hereby, together with the obligations described in paragraphs 6 and 7 ol this ely, ‘the entire amount then due, under the terms of the trust deed and the
trust deed, shall be added fo and become a part of the debt secured by this ¢ d thereby (mt_:lud.mg costs and expenses actually incurred in
trust- deed, without waiver ol any rights atising Irom breach of any of the r ns ol the obligation and trustee’s and atforney's fees not ex-
covenants hereol and for auch payments, with interest as aloresaid, the prop- ceeding $50 each) -other than such portion.ol the principal as would not then
erly hereinbelore described, as well as the grantor, shall ‘be l'murjd to the be due had no delault_occurrcd. and fhc(eby cure the. delault, in which event
same - extent ‘that .they are bound for- the pnyrgent'ol the obligation herein all foreclosure 'p fings . shall be d by the trustee. :
t i iat ¢

described, and afl such’ p# shall be ue and- payable with- . . . ° .
out notice, and the non;a;mmt thereol shall, at the :’)plian of the beneliciary, 14, Otherwise, the §llh‘,shn'l be held on the date and at the time and
render all_ sums secured by this trust deed immediately due and payable and ~ place designated in_the notice of sale. The trustee may sell said - property ecither
constitute a breach of this trust deed. N ' n (;gm r;nrc‘e’( ol:‘t,"f’: :c,‘),rer’nllc llmrcels land ahgl’l sell ;lhe pmccl’ cr,pnr’;:_als at,
L . I o . auction . to o highest bidder ior cash, payabie at the time of saie rustee
e vyl ot o sopn o U G TS et T ey e puchasr i do % lorm ax reid by 1 i Ving
i f ‘i P ; ; ignti g . - ¢ J 3 I h y cove! or - warranty, express:or. im-.
-'f" c”""‘c‘:‘,‘l"".:c‘lﬁ‘"% in enlorcing this obligation, and trustee's and attorney’s - plied. The recitals in’the deed of any matters of lact shall br{’comﬁusivc proot
ecy actun 1’.'0‘ nppcnr. in and delend any “action -or proceeding purporting 1o Lt’llw H'm tlrufhluﬁngss ;(u:rt‘ol‘ Any, person, excluding the trustee, but including
affect -the security rights or powers ol beneficiary ot (rustee; and ‘in any auit, e “"ml;r "“','; "?"' u:‘mry, :l""y f’""’"‘:’i "'”:"e ”"'“- ided L
action or praceed’i’ng in.which the beneficiary or trustee may appear, including hall ’ ”1"-‘" rus| 'Iﬁ 591 3 7"'5""" ,0 & Ilwl\lers provided herein, trustee
any suit “lor the loreclosure . of this_d y-all costs and expenses, ime - shall apply fh¢ proceeds of sale o payment of (1) the expenses ol sale, .in-
A sing evidence of title and .the be d g W fees; the cluding the compensation of the trustee and @ reatonable charde by trustevs
amount of attorney's. lees mentioned in } : shall- be attorney, (2) to the obligation sccured by the trust deed, (3) to_all persons
fixed by, the trinl court and in the dvent o having recorded liens subsequent -to the interest .ol ‘the trustee in the trust
decree {)l ‘the “trinl court, grantor. lurther ndrees to deed s their intcrests may:appear in the order of ]hejr priority and (4) the
pellate court shall adiud’ge ‘reasonable -as the bene ciary's or surpllus, if “any, to the grantor or f0 - his successor - in interest entitled to such
ney's lees on such appeal. ! Seil, - surp us.w F : i b Senelich i :
Te's mutually adreed that: . X -16. For-any. renson perinl od by law beneliciary may- lrom time fo
. I h ¢ that orti or ali of i orty shall ‘be taken time appoint & SLCCessor -or successors to any frustee nupwd herein or to any
8. In-t Cf""’. at any portion e "l. :‘“'b”"’cimy_ Shodl have the successor truatée appointed hereunder, Upon ‘such appointment, and without
u'mlhl’ gIhq’rIth locltmt'g!:‘c dor yndemni “;’;r;iarfngl lhe’monie!‘ a;nbla . conveyance lo the succeisor trustee, the intter shail be vested with all title,
.fl,s‘g ::(;n: (lns:x?io.;closr‘ such 3nkinﬂ. which are in ur:’xcess al the amount r':quircd‘ powert and dutics canferred ‘upon any trustee . herein named or appointed
P pnypﬂ” Hior mable. costs, expenses and attorney's lees recessarily paid of - {lcr;:undcr.! Each sut':h':npr:'onnlrlthn' ’nnd sub.sl_m:twnl shall be made by written
incurred by - Arantor in- such procecdings, shall be paid . to beneficiary and ""’,";7""”, f )l Rich. Wi 1 relerence (o this trust deed
applied by it first upon any reasonable. costs and expenses and attorney’s fees, o "é'c“ ko e e which, when recorded in the olfice ol the County
both in the trinl and appellate courts, necessarily paid of incurred by bene- S!:;, ’?; col;lcx:(;:‘(sf;coprfz)';el Conl“;:gbz; ‘;";";)’"1’)',:"""";‘”‘"g"c"’l”'“ f:;"f"-‘”!" is :'“"‘“‘dl
ficiary in such praceedings, and _the . balance applied .upon the indebtedness 7 Prustee. acce N ! e ! e successor frustes,

. ’ . atee pls - this trust when this deed, duly executed and
ucf‘l‘rﬁeéﬁf’:”:’&cxmilru‘l!mnm‘glrﬂ:klrl:”!"l:"/ ‘ft;e z::gﬂ.;;?;m::,., ;7:!;’}‘;’:}%;”:&:“:‘:;’. ncknowledded is made a - public record as nravulul by lmwi Trustee is not
an th y beneficlary's rcquc!f' g obligated to notily any party herelo of pending wale urder. any other deed ol
pensa l’9"‘/" a f in trust or ol any action or proceeding _in which drantor, - benelicinry or trustee

ficiary, payment ol its 10:]5 l:l")"l? I‘lll"::!el:z’l(l!:::lmollmflﬁ!wf;flé‘l‘.’tf"n:led‘mﬁ:: f.f,(ﬁ"};} shall be a party unless such action or proceeding in brought by . trustee,

The gréntbr covenants and. agrees to and with the beneficiary and those claiming under him, that he is law=
fully seized in fee simple of said described real property and has a valid, unencumbered tirlg thereto

an ansunt not fess than ‘J):.
i tahl ‘q b

NOTE: The. Trust Deed Ad pvovidui that the trustes heroundef must be olthar an attorney, who s an uclive member of the Oregon’ State Bar, -a. bank, . trust company
ar savings and 'losn association .authotized to do busingss under the laws of Oregan or the United Stales, of o titke Insurance company authorlzed to insure title to

real. prooarty of this state. Iis subsidiaries, affiliates. caents or branchas,
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and that he will warrant and forever defend the same against all persons whomsoever.

The. grantor, warrants that the proceeds of the loan ropresented by. the
(a)* primarily lor grantor's personal,
(b) . tor an orgunization, or (oven it
. purposes. . ' .
This ‘deed applies to, inures to the benofit of and binds
personal representatives, successors and assigns, . The term

tors,
whether, or not named as & beneliciary herein, In cons

contract ‘secured hereby,

grantor s a natural person).are. for business or commercial purposes other

all parties herato, their heirs, legateos, davisces,
boueliciary shall mean the holder and owner, including pledgee,

&

above described noto and this frust deed arol

tamily, household or ngricultural -purposes (see Importunt Notice bolow),

than agricultural

administrators; cxecu-
ol the

truing this deed and whenovor the context so requires, the

masculine gender includes the feminine and the neuter, and the singular number includes the plural,

i Ay H
g AN WITNESS WHEREOF, said gratitor has hereunto
* {MPORTANT NOTICE: Delote, by lining out, whichever warranty {a) or (b} is ‘Q
not applicable; if warranty {a)-1s applicable and the henofidaiy 1s @ creditor
or such word is defined In the Truth-in-tending Act. and Regulation 7, the
boneficiary - MUST comply with the Act and Regulation by making chulrodcy‘:{
disclosures; for this purpose, if this instrument Is to bo.a FIRST lien to finance
the. purchase of @ dwelling, vse Stovens-Ness Form: No. 1305 or equivalent;
if this instrument is NOT to ho a first lien, use S1evens-Ness Form No, 1306, or
squivalent. 1f compliance with the ‘Act not mqulrod,‘dislogurd’
{tf the signer of the abovels a carporation;

uso-the form of acknowledgment opposite.]
{ORS 93,490}
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d for record
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Record of Mortgages of sai
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[FORM No. s}
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book.
or as file number..

1lth day of ..
at. 12;41 . oclock...

in

 STATE OF OREGON

REQUEST FOR FULL RECONVEY.

To be un:l only. when ohllgullo{u hove been pqld.

;.. Trusteo” .
% The undersigned 'fa the_ legal owner and holder of all i

trurst deed have pean fully paid and satisfied, You hereby are
snid trust deed or pursum‘ir to statute, to cancel all evidonces of indebtednes
herewith together with said trust deed) and to reconvey, without warranty, to
Mail reconveyance and documents {o..

estato now held by you undor the same.

Do not tose or destroy This Trust Deat! OR THE NOTE which it socures. Both-must be- doliver

set. {1is

of said corpuration and that said instrument was signed and
them -acknowledged said
el mu’fn.é./..'(,,..

olary Fublic for Oregon

. My_pogj’missian expires:

d seal of

hand the day and year ftirst above written.
W ] . g *

I dde’

this nblitu%)\/"'t, i

STATE.OF OREGON,/’CO unty of..

appeared - .o i s
it e awho, Being duly swarn,
and not ene for-the other, did say. that the lormer.is the
. president ‘and thar the latter is the

s SECTEERTY. [+] S

Lainiee ey @ corparation,
oing instrument is the carporate seal
sealed in be-
authority of its board of directors; and each of
instrument to -be ‘its voluntary act and deed.

f g ;
/.f )A/u&m k , .&g‘o{&:ﬂcru
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My Commission Expires January. 17,1981
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d‘e‘_btedn'ass‘- sacured 'b‘y the foredoing trust deed. ‘Allbsm»ms ‘secured by said.
directed, on payment to'you /

"of any sums owing to you under the terms of
s secured by said trust deed (which are delivered 'fo you -
the partios designated by the terms of said ¢rust deed the

ol to Ihe trustes for cancellation belote reconveyance wlil be made.
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