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Grantor

irrevocably

Lot Eleven (11},
County, State of-Oregon 8cco
Clerk of
thereto -and on f

B

“Purposess .

‘purtenances and all ot
~and - all fixtures now. or herealter a
"' FOR THE PURPOSE OF S

_Three.Thousand.One. Hundre

the terms of a promissory no

ttached to or usel

sum of'
thereon ‘according to
final payment ol principal and interest hereol, if n
To protect the security of

.1, To protect,: preserve anzl‘mainmin snirll property
, i Mo,

EED, mds oo Pl 10 W
erry Ri-Mingoy

grarnts, bargains, se
;...County, Oregon, described as:

Block Twenty-Two (22)y
rding to the ef
Klamath County and Subject
1le an Volume M=73,

This property is not c'urréntly use

‘wh.ich said described real property does not exceed L.
her rights thereunto belonging

ECURING PE
d.

this trust deed, érant
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1977 ., between
’ Bepc?si' B8tntor,
ioyas Trugtee,
;s A8 Beneficlary,

o5 MBESa N Mingo, TeRoy D
"as“temantﬁ'in“comon' :

WITNESSETH: ; :
IIs and conveys to trustee in trus

i

t,-with ‘pmi/er‘ of sale, the property

Third Addition, River Pine Estates, Klamath

ficial plat thereofl on file ‘with the County
to the .Bjilding and Use Restrictions appurtenant
page 6940, Deed Records. ‘ ' ‘

d for Timber, Agriculture, Grazing or Mining

ants, het ts and ap-
issues and profits thereof

hree acres, fodether with ‘all and "éinaulnr the L
or in anywise now.or hereafter appertaining, and . the ronts,
d in connection with said real estate,

RFORMANCE of each agreement of
Fift, ‘

te of eve

grantor ‘herein contained and, payment ot ‘the

. Dollars, with interest”
payable to beneficiary or: order and made by grantor, the
ple.pursuant . .to.note..

endorsement (in case"of lull reconvey , lor 1! ), without
the liability of any person for. the payment of the indebtediiess, trustee may
(a) consent fo the making of any map or:plat ol said” property; (b) join in

] dats horewith,

of sooner paid, to be due and paya

or agroes:

in good condition

and repair; not to remove. or
not fo commit or permit any. was
.2, To.complete or crestore promptly and in
manner any building or. improvement - whic
destroyed. thereon, and pay .when due all costs Incurrcs
3 ! 5 )

te of said property.
food

d th

g or improv

fi ‘may be constri

t .thereon; : ¥ o)
franting oany casement - 0r creating any reatriction thereon;- (¢) ‘join in _any
subordination - or -other agreement . affecting this deed “or “the.:lien or charge
thereol; (d) ‘reconvey, without warranty, all or any part of the -property, The
“'person or. persons

grantee in any reconveyance may be described as the
Is therein of any matters or lacts shall

and workmanlike’
ucted, damaged or
erefor. N

To comply with all laws, or
tions and restrictions_ affecting said property;
join ‘in exccuting such financing statements pursuant to

3 Au “heneticiary may require_and ‘o pay
proper public offica jar- oilices, .as. well as the cost ol al
by, . fifing - ollicers or “seagching “agencies as

. beneficiary, [N C

the
lor
1

reg
if the beneficiary so requests, o

may - be' deemed desirable

condi- legally entitled thereto,” and the recita
be conclusive prool of the truthiulness thereol. Trustee's fees for any ol the
services mentioned in this aragraph shall be not less than'§S, K

. 10. Upon any default by grantor - heceunder, beneliciary ‘may at any
time without . notice, either in person, by ‘agent: or by a.receiver (o be np-
pointed by a court, and without regard to the adequacy - of any security lor
the indebiedness hereby secured, -entec ‘upon and take possession ol said “prop-
erty or any part thereol, in its own name sus for of otherwise collect the rents,

nitorm Commer-
filing same .in .the
lien searches made
by the

o e

b n

) provida and co inuously : maintai
. the said premises a
the beneficiary may.

; 4. Tu
new .or ‘Herealter erected
and . such other hazards

gainst loss
from time

wn amount not less ‘than'$..
-.companies acceptable. 10+ the “benefici
+ :poli ivsi of Jinsurance shid . be delivere
“it” the -grantor “shall. fail for. any. reasos
deliver. said policies to'the beneficiary'at |

tion ol /any _policy -0
the  beneficiary - nuly. procu
collected ;under ;any - fire of -
‘cinry ‘upon.any, indebtedness secured her
may -determine, or, at option ol “beneficia
" any! part thereol, may be' relensed to fra
ot ‘cure or waive any delauit or notice 0

act done pursuant to such notice.

| "5, To"keep. said premises ire
taxes, assessments and other charges
against - said - property. pefore any part of such. taxes,
chargdes  become * past due or delinquent and ‘promptly
fo . beneliciary; should antor, lail to make paymen

nr;; with Toss
d to the beneficiary
n' to -procure any -Suc

herealter p
re the ~same at grantor's -~ exp
other insurance policy may be
eby . an
ry the el

e ‘Irom mechanics’ lie

that may be- levie
deliv

‘at the rate set forth
her with' the. obligations described in paragrap:
be ‘added to_and:become
out - waiver ‘ol any rights
d lor such payments,
as.well as the grantor,
d for the payment
shal i fiat

hereby,” toget
trust deed, shall
trust deed,’ with
covenants_hereof an
erty “hereinbefors described,
same “extent “that .they are boun
described, and ail such  pRY t e
< out notice, and the nonpayment thereof . shall h
render all sums secured by this trust deed, immediately.
constitute a breach of this trust deed. s .
.7 g, To pay all costs, lees and expenses of this trust
. of title search as well as the other costs and .exp
il ing this obligation,

of th
ly due
14, at the option

in_connection 'with or.in enlorci

1 actuall; incurred. - : K N
e C7‘. ’1¥o i d defend any action or procec

appear in -an i
he security rights or powers of qu-h'cmry or. truste
eneficiary. or trustee ma,

roceeding In which the b
of " thi to. pay .al

atfect
action or

any suit. lo
cluding evi
amount  of

s
9
y's

¢ . cour
fees on such appeal.’ . R
It is mutually. agreed that: . .
8. In.the event that any portion or -all ot said pro,
under - the right ol eminen! domain of condemnation, ‘bene
right, il it so elects, ny., porti
as compensation for suc
to pay -all reasonable coats, i
incurred by, grantor..in such: proceedings,
applied by it fiest ‘upon any rcasonable costs and 7
both in the trial and -appcliate . courts, necessarily paid or
ficiary . in - such proceedings, and . the’ balance applied upo!
secured hereby| and drantar ‘afrees, at its own expense,
and execute such instruments _as shall be necessary in
- pensation, promptly upon beneficiary’s request,
9. At any time and Irom time fo t
ficiary, payment of ‘its fees and presentation o

The grantor covenants ;md agrees t
fully seized in fee simple.of said described

pellat
i ney's

's  lees

expens
e paid

payabio
cast filteen days pri

laced on sai

d in such o
ntire amount so
ntor. Such_application o
i delault hereunder or in

d or assessed upon of
assessments. and other
t of any taxes, assess-
tunds - with which

make payment thereol,

a part of the de
arising - from - brea ¢
with interest as aloresaid, the prop-
shall b

due and payable and

enses of the
and frustes

1 costsiand expenses,

7-in all cases shall be

ciary shall-h
on of the monies
in" excess of ‘the amo

and cxpenses and atlorney's fees,

to -lnke 'such actions
obtaining such.coms-

ime upon written
{ this deed |

on ‘the
or damage by fire

issues . and prolits, including thase past due_and, unlgm'd, qnd apply the same,
to time require, in M fing ble. att

Jess costy and expenses ol ‘operation and r or-
niey's fees upon any indebtedne: and in such order a3 hene-
ticiary may determine. : '
Rl The “entering upon and taking posséssion al said property, the .
collection ol such rents, issues and - prolits, or .the proceeds ol fire and " other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol ns aforesaid, shall not curd or’
waive . any “delault or notice of - delault. hercunder or invalidate any act done
pursuant to such_notice. . ‘ ‘
12. Upon delault by grantor in payw
hereby or in his performance of any agreemeni
declare all sums secured hereby il diately d
beneliciary at his election may - proceed ta lforecl
as -n mortgage in the manner provided by law
direct .the trustee to loreclose this trust eed * by - advertisem
the latter event the beneliciary. or the trustee shall exccute and. cause (o be
recorded his written notice of delault and his election fo sell the said described
real property to satisly the obligations sccuted hereby, whereupon the' trustee
shall fix the time and place ol sale, five notice thereol as’ then required by
law and proceed to loreclose ¢his .trust -deed in the manner pravided. in ORS..
86,740 to 86.795. . . : . : !

13. After delault at any time prior fofive days belore th

ss vecured hereby,
, written in !
¢ latter; all

jor to - the expira-
d - buildings,
. -The amount
applied by benefi-
rder as beneficiary’
collected, or
¢ release shall
invalidate any '

enye,
1 secured

¢ of ‘any indeb
¢ hereunder, the Leneliciary may:
ue and | ble. In such an event
ose this trust deed in equity
lor mortgnge lorcclosures -or
ent. and sale. In

ns and to pay all

er receipts therelor

either
ich to

¢ date set-by
privileged by
nterest, respec-
ed and-the

red in

the trustee for the trustec’s sale, the grantor.or other person so
in the note secured ~ OR
hs 6.and 7 ol this tively, the entir the terma ol the trust de
bt secured by this obligation secured
ch of any ol the
ceedind $50 each) other than such portion of the principal as would not then
e  bound (to- the be due had no dclault.occurred.‘and thereby cure the d’c’lnul(, in which event
o .obligation herein lings s ismissed
and payable with-
of . the beneficiary,

S 86.760,-may pay ta the beneliciary or his- successors in.i
" enforcing the terms of t
hall be by the trustee.

ale shall be held on the date and “nt - the time_and
e may sell said property cither

or in separate parcels and shall sell the parcel or parcels at

f “highest . bidder .Jor cash,” payable at- the tine of sale,: Trustee

. shall deliver _to the purchaser .its deed in form as required by law canveying
the property  s0.sold, but without any covenant ‘or warranty, express or .im-
plied. The recitals in the deed of any matters ol lact shall be conclusive prool
of the truthiulness thereol,” Any. person, exeluding the trustee,” but including
the grantor and beneliciary, may purchase at the sale.
15. When trustee sells pursunnt to.the powers

shall apply the proceeds of salo to payment of (I)~l£o expenses ol sale, in-
cluding the compensation of the trustee and -a reasonable charge by trustee's
.attorney; ¢2)  to the oblidation sccured by the trust deed, (3) to all: persons
having~ recorded liens - subsequent to the interest. of the trustee in. the trust’
deed as_ their interests may. appear in the order ol their privrity and (4) the
‘surp:us,k il any,’to the 'grantor or_to his successor in interest entitled fo such
surplus. - . a [ .

including the cost
trustee .incurred
's ‘and attorney's
ding - purporting: 10
and in any suil,
including

in-
the

e}
y_appear,

rovided herein, trustee

attorney’s lecs;

judgment or
ch sum as tho ap-
or. frustee’s' atlors

: permitted by law beneliciary ‘may. from time to
uccessors (0 any lrustee named herein or to any
r. - Upon such np,wlntmcnt, and - without
the latter shall.be vested with all title,
trustee - hereln -named “or appointed
bstitution shall-be ‘made by written
ining relerence o’ this trust: deed
in the ollice of ‘the Count

16.. For any’ reason
time appoint & successor of. S
successor - {rustee nppaintcd herounde!
conveyance {0 the successor. trustee,
powers -and duties .conlerred ‘upon any
hereunder, Each, such appointment and st

i instrument ted by L liciary,
“and its place o record,” which, when recorded

. Clerk or Recorder ol the county or counties. in which the properly s sltuated,
shall be conclusive proot of proper appointment ol the auccessor. trustee,

17, Trustee -accepts {his trust-when. this deed, -duly -executed and
acknowledged - is made o public record na provided by law, Truatee is not
obligated fo notily .any party hereto of pend ing sale under any other:deed of
trust or of any action or in which drantor,” beneliclory or trustee

proceeding in
shall be o party unless such action or proceeding “is brought by trustee,

erly :}mll( be taken .
ave the
unt requ

rily paid ‘or

and.

necessarily
to beneficiar,

incurred : by bene-
n the. indebledness

request of “bene-
and the note lor

y and those claiming under him, that he is law-

o and with the beneficiar,
d, u‘ne,ncumbered title thereto

real property and has a vali

that the frustoe hereunde
ton uthorized to do busi
Ws " subsidiaries, - affiliates.

NOTE: The Tr;m Dned Act provides

real property of this state.

of the Oregon State: Bar, ‘a bank, trust company
title Insurance company ‘@ o insute title to .

who Is" an active” member

¢ must be - eilher .an attorney,
the Unlted States, or.o

ness under tha laws of Oregon or
anents or bianches.

uthorized 't

) or savings and loan’ osiocla




‘tors, personal representatives, SUCCOSSOrs and 'assigns,
contract socured hereby, whe.

12
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 IMPORTANT. NOTICE: Delefe, hy lining out, whichavor warranty {a} or (b} is % I R PR
not “applicable; if ‘warranty {a) Is applicable and the heneficiary is a creditor - W«z/l//l/gamﬁ/ """""""""""

o such i word 'Is defined in the Trulh-lnfleﬁdkng Act an
beneficiary MUST comply with the Act and Regulation by moking' required ey
disclosuras; for this purpose, 1
the ' purchase; of a dwelling,
it this instrument is' NOT:to be o first lien, use stevons-Ness Form No.

aquivalent,
{1f the signer, of the above Is o corporation,
v
' STATE OF. O

Rjjozv, '
¢ ﬁty ot A »/(/C’Z/A

and that he will warrant and forever defend the same .

against all persons whomsoever.

; ! &
The gmntér‘w;«'rmnts that the proceeds of the loan represented by the above described note and this frust deed are:
Ca)* primarily tor ‘grantor's personal; family, household. or ‘agricultural purposes (see. Important Notice bolow), {
(b) loran organization, or (even il grantor is a natural_person) are- for business or commercial purposes other than ugricultural

" purposes.

This-deed applies to, inures to the benetit of and binds® all parties hereto, their heirs, legatees, devisees, administrators, execu-

‘ [ The term- beneficiary shall mean the holder and owner, including pledgee, of the
ther or not named us'a beneticiary herein. In construing this deed and whenever tho context so requires, the'
e and the neuter; and _the singular number includes” the - plural: - -

.and year first above written.

wasculine gender includes the feminin

IN WITNESS WHEREOF, said. gbaszof lqas_l:ereunto setf/llifjiiana the da

d Regulation ' Z," the

t this instrument is to he'a FIRST lien to finance . - 3
use Stevens:Ness Form No. 1305 or equivalent; €4 &
1306, ot

If compliance with - the - Act ‘not required, disregard this noticed [y

se -the form of acknowledgment appasite.)
5 R ‘ {ORS *93.490}

STATE OF OREGON, County of...... L ¥¥=

21 ,/ /,é’zl . Porsonally appeared. ... i N
Pers : red be A L;Ll/ e nwha, being ‘duly sworn,
ersonglly, nppearf %ﬂ ove named 1 2 . eachk for himselt and not one for the other, say, that the former is the.:

), o s i
7 : iAo MenCl IS president and that the latter is the
(A1:t%e) and acknowledged the forefoing instru- ot L

voluntary act and deed.

secretary o
SRR IO RS ety A cor’pofafion}
and that the seal affixed to the foregoing’ instrument is_the corporate seal
of ‘said corporation and. that said instrument was signed “and sealed in-be-
half of said corporation by. authority of its board of directors; and each -of

them acknowledged said instrument to be ‘its voluntary act’ and deed,
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L . REQUEST FOR FULL RECONVEYANCE
o ERITC To hu'uklngl only M}qn nblyl}gull.u‘m have been paid. . .

" trust deed ‘have been fu

ner 'ph& héldér\of all i‘ndebte:ingrﬁ's socured. by. th foregoin

eI
.is the legal ow:
ully paid and satisfied. You hereby are directed, on payment fo you'o
‘ 1 all evidences of indebtedness secured by said trust deed (which ‘are 'delivered to you
to the parties designnfed by the terms of sm‘d trust deed the

"I‘hg.vundgi-'ysig‘he

said trust deed or pursuant to statute, to cance
herewith logetheér with said trust deed) and to reconvey, without warranty,

estate now. held by you under. the same. Mail reconveyance and do ts. 0.0 ; ﬂ

:."", Uiy
! S i ‘Eaneﬁcinry

Both must bo delivered to the trustee for

g trust.deed. All sus secured by said .
any sums owing to'you under the terms of :

cancellation belots’ raconveyance will be made, o

‘Do not lose ot destroy this Trust Deed OR THE NOTE which it sacures.




