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THIS TRUST DEED, raade this .. ay of ©... AP : e : S 19. 77, -between
. ROBERT. THOMAS.and.LOIS.M,. THOMAS,. d and wife ... il

e iy @8 grantor, William Ganong, Jr,, as trusteo, “and
-+ FIRST . FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon,” & corporation organized and oxisting
. under the' laws of the United States, 'as“b'enéficiary; o " L o Lo .
e o e  WITNESSETH: .
v, The gra‘nfor‘iiv'révocaHy “grants, bargains, <alls ‘and convoys fo the trustee; in trust, with ‘puv?of of ‘salo, the property
in - Klamath - County, Orogon, described as: Lo . S R N
Lot 4 and the Northwesterly one-half of Lot 5 in Block 9 of
Hillside Addition to the City of Klamath Falls according to
the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon. : RN

which said described real ‘property is not" currently used for qgriculfdra|.‘ timber or grazing purposes;

fqgafhe} with-all.and.singular the appurtonances, tonoments, horeditaments, ronts, issuos,’ profits, . water rights,: gasements or privileges. now or
_hersafter ‘belonaing to, derived. from o inanywise. appertaining to the sbove describod premises,-and ol plumbing,. lighting, heating. venti:
lating, sii-conditioning, refrigerafing, watering--and _ irrigation apparatus, equipment and fixtures; together with. oll ‘awnings, vonetian blinds, floor
covering “in ‘place :such ‘a5 ‘wall-to-wall carpeting and linoleum, shades “and built-in ‘appliances now ot heroaftor installod in or used in connection
“with ‘the: above described ‘premises, including all interost-therein which the grantor "has ‘o may_ h QUi Gy o s b RcUr
_--performance of each agreement of the grantor herein contained and the payment of “the: sum ofﬁggﬁD‘gmﬁNwQHEmngi}j_
($47'600.00 :iz) Dollars, “with.inferest” thereon according to tha terms. of o promissory “note  of aven date harowith, paysble to tho
beneficiary_or. order and made by the ‘grantor, principal and intorest being payablo in monthly instaliments .of .$.. 7.5...56. commencing

Tane e

o payraent of such’ ndditional money,: - gequisition of the property by the.beneflclary after default, any balance romaining fn the
¢al beneficlary to" the grantor. of others . resermve account shall be credited to .the ndcbtedness. - 1f .any anthorized . resceve -aecount
. having an E l'opel‘tih as mng be evidenced by-a . for . taxes, asgessments, - Insurance premiuma antt other charges 15 not sufficient at .any
_ note or-notes, - 1f ¥ thls trust decd I8 evidenced by “time for.the payment o ; stich_chiarges na. they. become due, the grantor shull - pay ; the
moré". than- one- note, the. beneticiary may -credlt payments ;recelved - by It upon . defleit to the benellclary upon demand, and if not pald wlthin ten days after such demand.
any ‘of sald potes lor part of -any payment .on- one- boto and ‘part on another, * *the heneflelary may at its optlon add the amommt. of such. deflelt to the: principal of the
as the henetlc!ury.mw:slect,-;g 2o A E v bl obiigation seeured hereliy, Sz Lo i . : e .

wie. The grantor hereby covenanis to and with the trustee and - the beneficlary .’ " Should “the: grantor - fail to keep any of the toregoing covenants, then the - .
herein - that the said premlses. and pro‘[i)urty conveyed by . this " trust deed are . hencficlary may at lts option earry.out the same, and all Its expenditures there-.
tree and clear of - all encumbrances  and - that the  grantor . will and his helrs, - . for, shall draw Interest nt the rate apecified in the note, shall ‘be repayable by
executors and administrators  shall warrant. and defend his sald title theroto - the grantor on demand and shall be secure thé llen of this trust deed, In
agaiost the claims of -ail - persons - whomsoever; o R this connectlon, the beneficlary shall have. the right in its diseretion to complete
RN . cno o vt any improvements made on sald premises and also to-make such repalrs to aald
201 'Phe grantor covenants and agrees to pay snid note according to the terms . property as in its sole discretion It may deem necessary or -advisable.

.- thercof and, when due, all taxes, apsessments and other: charges levied againat - Lo :

- sald property; to keep sald property :free from “all encumbrances having pre- * " fThe ‘grantor further agrees to comply :with all laws, ordinances, regulations,
cedence over this trust deed; tete all buildings in course of constructlon : covenants, conditions” and - restrictions atfecting said property: to pay ali coste,
or - hercafter -constructed ot hin 8ix months from -the dnte - ‘fees -and :expenscs o this " trust, :inciuding the cost of title scarch, as well as
hereo! or the date construction is herealter commenced ; - to repair’ and restore the other costs and expenses of the trustee incurred in - connection: with or

like - manner any buliding or mprovement on -in enforcing this. obiigation, and trustec's and attorney's fees actually Incurred;
maged - of destroyed an p?. when due,- all- = to appear in and defend any actlon or roceeding: purporting . to affect the secur. .
allow tlclary to.inspect sald property -at all " ity hereof or the vights ‘or ‘powers of the benc(lclnr( or . trustee; and.to pay all
times’ during construct to replace an work or 1al factory to - costs and- eXpenses, including cost of evidence of - titie and attorney's fees fu o

i ‘beneficiary . within " fiftcen dnys after “written notlee £ reasonable’ sum: to be fixed by the court, In any such actlon or procecding In

fact; not to remoye or deatroy an* bulldlmi) "~ which . the beneflcinry or trusteo may appear.and in any suft brought b( bene-

constructed on -said “promises; to: keep "ali di) " ficiary " to foreclose  this deed, and all -ald sums ghall, e .secured by this trust

hercafter erected -upon sald- property In good -repalr ‘and -to commi deed. B B ' . L

no-waste of  said’ premlses; to keep il hulldlngn,‘propcrt{ and jmprovements : o .

now -or- hereafter erected . on  sald  premlses continuously lneured agalnst loss " The hencflclary will furnish to the -grantor on written request therefor an

" by fire or such other hazards s the beneficlary may from time to time. require, annual statement of ‘account but -shail not be obligated of required to -furnish

in’ & sum not less than the origlnal :principnl. sum of the note or obllgation any. further statements of ‘account. e o ‘s

gecured by this trust-deed; tn'a company .or companies acceptnble to the bene R : .
ary, .and to’ dellver the orlginal policy of insurance in correct. form- and with . 1t 1a. mutually ‘agreed that:=:
ble- clause - in -favor: of the beneflclary -uttached . and with - o - .

rincipal - place -of . bualness of the. beneficiary at.least <717 'In the:event that any -portion .ot all .of said propetty shall be taken
* tifteen days etfective -date of : any: such olicy of insurance.” Tt “under the right of eminent domain or condemnation, the benel lclar¥ shall have
sald policy o tendered, the benaflciary ey In- fts own . the right to commence, prosecute In_its own name, uppcar in or defend any ac-
discretion obtain nsurance efit, of -the beneflcinry, which Insurance tion or procecdings, or to make any compromisc or.settlement in connectlon with
‘shall_be non-cancelluble by tne grantor .during the. full term of the pollcy thus such taking and, if it so elects, to require that ail or any portion of the money's
obtained, . oo ST P L e e B able ns compensation for such:taking, which are In excess of the amount re.
ok X PRI O T quired to pay:all reasonable -costs, expenses and attorney's fees neceasarily paid
e That ‘for - the purpose of . providing: regularly for-the proript’ payment. of “all " taxes, or incurred Dy the grantor In suc proceedings, shall bo paid to the beneficiary
. nssessments, -and  govermnental cliarges ‘levled or ¥ osessod -against the above deseribed -pro-- - and .applied by it flrst upon 8oy rensonable costs: and” expenses: and - attorney’s
perty and :insurance premium while the- indebtedrniess - secured hereby is in excess of B0% fecs “W"““"“)l'rpﬂld Ol'hlﬂc‘l"ed by the beneflciary in guch proceedings, and the
of: the lesser. of - the originul purchase price paid by.the grantor ot the time the loan wns billlmce applied. upon - t eklndebtif‘ ncnl! sccursd herehy; and. the granior agrecs,
Snado or. the .benefletary's origlnal appralsal \alue-of the property at the: time the loan g_ its own ex;;enue, to take '"ﬁ actions and exccute such - instruments ‘88 sl
" Wag: made, -grantor - will pay to_ the ‘benellciary In addltion - to the monthly® t b A n -such -con “promptly. upon the beneficlary's
;- principal and interest payable under the terms of the note-or obligation . ., request. g g L e : e
on the ‘date Installments on princlpat and interest are puyahle - an- amount equal to'1/12 ' At any time and from tinie ‘to time 'upon written re uest of the bene.
of the taxes, asscsaments, and other charges due and payable with respeet ‘to sald properly ‘ficiary, payment of {ts: fees and pmentm,lon‘oP‘,0 this deed ‘and the note for en.
within ench -succeeding 12 months and also 1 /30 of the insurance premfum’ payable with . dorsement (in cuse of full’ reconveyance, for cancellation); without affecting the
. respect ” to sald property’ within each succeeding three veats .while this Trust Deed 1s 1n liability of any person for the pay t of the i d the trustee may ().
effect ay estimated and directed by the beneflciary, Beneflelary. shall pay’ to the 'granlor consent to the making of any map or 1at of sald property; (b) Joln In fng !
{nterest on sald .amounts ot & rate not less than the highest rate authorized - to be pald nny. easement or crenting aud restriction thereon, (¢) joln In mny subordlnation.
by banks on :thelr open passbook ' accounts - minug 8/470f 165, It such rate 18 less than or other agreement nffecting this decd or the llen of_charge hereof; (d) reconvey, ..
. {of,, the rate of Interest pald shall be 49%. Interest shall e computed on the averazt without warranty, ail-or nn{ part of the property. The grantee In any reconvey: *
" montbly .balance fn the wecount_and shall Lo pald qunrterty to_ the- grantor, by erediting - ance may be deseribed s the “person or.persons le ally “entltled thereto” snd
"ty the escrow account the amount of the interest due. o I I the rveclials_ iherein of i any: matters or facts ‘ahall be concluslve praof of . the
RS e ‘ truthiulneas thereof, Trusiec's fees’ for: any of the scevices In thie pasagraph

; ¢ R R R g .. shall’ be $5.00. : BREE g

Whlle the grantue:[s”to pay-any and it taxes, ussessients wnd” other “eharges lesled : : f e g b R

or nasessed . galiist il property, or any part tbereaf, -hetore the same begin to. hear conuxﬁinn’éi~'§§"'¢‘r!3§'é"c?ﬁ°.‘c'§"§|‘; “,’;:I“L:"rl:‘:‘fg:'y r;“l“’l‘e’s"zn""“”"c"“y during the . -
{nterest and also to ey pramiumg_on all”lnsurance policles upon_sald property, suich pay-—* perty affected. b this. deert. and of nﬁy pcrno‘nnl rty located  thereon. r'?li
menta are to be made hrouglh the benetlelary, -as aforesaid, The grantor hereby suthorlzes - grantor shall detnult In the payment htedners - sectred hereh' ornl

“the beneticlary to pay.any and. all taxes, assessments and other . charges lesled or imposed the performance of any agreement Herctnder, grantot shall have the B hty!n m‘l’
‘llglllllnst snhrl vrulpcrtu‘ in_the mnnmlun a |‘I||u\\'n lby the nt|x|lln{1|cnln lltllcrcnlr furnished hyl the  Tect all such rents, ee royalties and I"O'" TR R o dafauit, As thcy.
collector of: such AXCY, NSSESSMCNIR or- other. charges, auk o pay the nsurance preminms v

fuls aounts shown-on the statements shmitted Wy the Insiiennce. earefors® or their ren- becomo due’and paynblo, Upo any default, by the grantor hereunder, the bene-

{| |
vesentatives and Lo’ withdraw the ‘sums which mny be required from the reserve account, Ll“c‘l;\g c’:“ﬁ'e nnl.mn)\;ll);“:l‘{nlc' “Itl\hoc‘ém? ﬁ!ﬁf‘ ve,llttk‘:‘%r;"}n ]

CAf uny, estublished for that purpuse, The grantor agrees In no esent to hotd the beneflelary - security for the indehtedness hereby secur d

responsiiile for . failure fo lme any Insurance wrltten or for uny toss or damage growing . sald prynpeny, or any port tmrcul.yln‘m f.w‘n°2fﬁﬁu“§’3§' fmdor otherwiso collect
ot of - defect I any insurance polley, and the beneflelary hereby s anthortzed, In tim - the rents, {saues and profits, including those past. due’ and “unpald, and apply
wont of any loss, to compramise and settle wilh any lisyrance eompany and to apply nny . the same, less costs and expenscs of operation and -collectlon, Including roason.
such tnsurance. recelpls: upon the -obllgatlons secured by this trust deed, In computing the . able attorne 'a foes, upon Any indebtedness secured hereby, and in such order
amount _of - the Srudebiedness for pagment . and “sutisfactlon I full or upon sale or other - ‘as the bene Jelury-may deterinine, e ' , :




4. The enterlng upon
of suclt rents, {souce and p the proceeds of
icles of compensation or awnrds for any tekln

.- the application or releass thereof, ns a orosals
fault or. notice of aefault hereunder or
- such notleo.

"8, The nfanior almlly ot y - beneflclary fn’
tract for -salo of tho above deacribed perty

10|
form supplied - it . with such  personal in?ormauon conceral
new losn applicant and ahail pay bonotlelary

would ordinarily. be req!

Ired -of A
a service. cliarge. .

. Thno -§8_of :the cssence of ‘thls Instrument ‘and upon

- grantor in uyment of uny [ndebtedncss sccured hcreh{ or In por!
igums secured hereby

1o the trustee of written notico of default
which  notice_ trustee ehall

agreement doclare all
- mediately dus aud
and - election to sel

Iy filed for record. Upon: delive

wereunder, the beneficiary
ayable by dellvery
the truutl propert

may

tes -and documents evidencing  expenditures aecured -

“ required by law.

E 7. After: default - nud uhy time
by “the . Trustee - for the . Trustec's
Tiviieged - muy pay the

prior
. snlo,

and taking possession ot sald property,
firo and othor insurance pols

or. damege of the
° shall not cure or walvo any de-
invalldate any :act dome pursuant o

wiittug  of “atiy ‘sale or . con-
aud _fuinlsh

dul of “sald notico of defaul
the beneflclary shall deposit with-the trusteo this trust 1} X
hereby,

od and- all promleuo'r‘y
no
. trustees shall fix - the time and p]nce of - sale and - glve notlce theroqg as then:

to . tive days. bofore
the " grantor - or other .. person . K0
entice ulmquggﬂumn due under. this

tho preceding postponemont, The trustee shall
in form s required by law, conveylug. the ‘}to'
covenant or warranty, expross or implied. The
ters or facts shall be conclustve proof of the
Any person, oxcluding tha trustee but {ncluding the graator
mny . purchase at the eate, .- :

nouncement, at t¥
deliver to the pu
porty : 8o sold,
- recltals la. t
truthfulness thereof.
‘and the beneflelary,

9; 'When the. Truatee sell
trustee - shall o pl{ tho - proceod
the expense the sale ‘Including the
reagonnble chnngo by - the attorney: o tho  obiigation pecured by the
. (33 . o "nll persous fiaving - recorded - llens subsoqueat | to the
. o trustee in the ;trust deed e their {nterests . BpPURL in’ the
Jofault by tho - order of thelr - priority. (4‘ The surplus, If any, to the grantor of the trust
l::ly decd or to hls successor- In-interest entitled _such surplua, R

10, For any reason permitted by 1aw, tho bencticiary ‘may from time: Lo°,
{ime appolnt a: successor or successors to any - truslee nawied herein, or to any
trustee fnted t ter, Upon such appointent nnd without con-
yoyance fo the successor trustee, the latter shall be. vested with all- title, powers
and duties conferred upon nne' {rustes hiereln named or @ potnted hereunder, Yach .
such sppolntment and substitution susll be made by written instrument executed
by  the -benoflelary,: contalnlng . reference to this. trust_ deed “and 1ts plnos of
record, which, when vecorded in- {he office of the county clerk or recorder of the
county or cauntles in which the propcrti/ 1s situated,. stisil be conclusive proof.of
T proper appointment of the successor: trustee, N - E

il collection
proporty, and

‘prbvl‘vd'«l horéln, ‘the
- followa: . (1) To
trustee, and -8

Honoflclary on. &
pg the purchaser as

causs to be
t-and election to sell, -

whereupon the

the ‘ date leb‘ .

truat’ deed .and . . =
when -thls: deed, duly exceuted nnd acknow.

he obligations secured Lherobx (! cost!
i enforcing - the temns of the obllgation

not exceeding $50.00 cach): other thua such
not then be due had no defauit -occurred

‘Aftor the lapse of such time as iunﬁ% the

arato parcels, in
fghest bidder for cash,
sale, Trustes mh
P ouncermncnt &

nnly portion of
sale to .time thereafter: may poatpone

and from time

" |N WITNESS WHEREOF, scid gramtor has horeunto set his

STATE OF OREGON } LT
' County of Klamath “3" :

8 an it

and - trustee’s -and -atto
portion ‘of the principal a8 would
and. thereby eure.

{n. law{ul money o

postpone sale of all or
such
the -sale by public an.

THIS 18,70, CERTIFY  that on lhis..; / day of-

11, Trustee accepts this trust

Tédged s made 8 {)umlc record, nB !)mvldcd by law,
to uom{ any.-party hercto of pending snle undes any: other deed of trust or of
any’ action or proceeding in which the grantor, bong lclnri' or trusive shall be'n
party unless such action or proceeding 18 brought by {he trustes, :

actunlly Incurred

rucy’s - focs The  trustee Ja not obilgated

the default.
32, ‘This deed’ npplics to0,

hereto, thelr- helrs, logntees
assigns, . The :torm

fnures ‘to the benelit of, and hinds all partles-
dovisces, adminlstrators, executors, BuUCCENsOrs and
whenoflclary”  shall mean the holder mnd owner, ncludlng
{)lcdreu, of the. note secured herehy, whether or not’ nnmed s a beneficlary
hereln. In construing this deed and whenever- the context so- requires, the maa
cullne gender includes: the feminine - and /or neuter, and the singular number in-
cludes the plurale: - . . .

timo nnd placs of

se‘cl‘t ,eydcxy‘cmdv ar first above written,

EAL)

L. (SEAL)

Apri 1: 19.

oy to-be:the idenitcal individual.§.. named in and who 6xeé\;led the (oroéolnq"{na}rﬁmpﬂ( and’ acknowledged o
ame freely. and woluntarlly for ‘the uses and purposes ,thero'ln expressed. Ll ) .

STIMONY | WHERECF. 1 have horeunto gt my handand ffixed my nd

iy

[

n and- for said countly and state, personally appeared the within "named

717, before 'me, ‘the undéx{skjﬁaci, a

.*TH,OMA&‘,_hushand_ancL’.wif»e..‘_.

me that

A

i L
fory Public for Qregon
My commission expires:

Lodnr_‘No. ‘

~ TRUST DI

___________—_,_‘___—-—-———-———““'—"'
T . O Grantor -
- . T .
© FIRST FEDERAL ‘SAVINGS &
LOAN ASSOCIATION. -
- - Beneficiary
Aber Recording Return Tot i .
FIRST : FEDERAL SAVINGS: .

540 Main St.
Klamath Falls, Oregon

'STATE OF OREGON | -
County of Klamath =7

1 certify that ‘the within instrument *
was recelved for record. on the .. 1ch
day Of e MY iercrmnis it ,1971.
at 3312 o'clock ...PM., and recorded
in book M77.:.2u..0n-pade SB21T.

Record of Mortgages of sald County.

(DON'T USE THIS
BPACE; RESERVED
FOR - RECORDING
LABEL . IN COUN:

TIES WHERE
USED.) : BN | :
Witness my hand and seal of County

qiﬁxed. ' o . ‘

. County Clerk

FEE 576,00

g

N “'[o bo-used

TO: Willlam GaAnong.rwmrremeest “Trustes

REQUEST FOR FULL,

S R e
RECONVEYANCE
-only ,:w,!“"? Pbllgu}lons have ,be‘f“ ;pulq,

The i.\ndérslqned i3 the legal owner dnd holder of all lndob!edneéu gocured by the foreqolnq‘lms! doed. - AN sums aec‘urad by said trust deed

"have been fully pald and gatistled,

trust ‘doed) anid fo Toconvey:
same, . SR .

You hereby are directed,
purauant to statuto, io cancel all evidences of indebtednass secured by sald

without warranly, o the pariles designated by the terms of sald trust deod tho estato now

on payment to you of any sums:owing to you under the terms of said trust deed or
irust deed (which are ‘Jollvered to you herewith logothor with sald
hold by you undor the

3

'

- First f‘e‘der‘c'xl ‘Scxvinq;s ‘ cmd 'LbcmiAssqcicxtion, Beneflclary .




