i

= iU R

FORM No. 706, CONTRACT-_REAL ESTATE—Monthiy Paymants.: - KTRVENBNES LAW PURLIEHING GO, FOKTLAND, Off. Vi

. CONTRACT-—REAL ESTATE - / Vy)!

Lol

e
| IHIS CONTRACT, Mads_this....../A... ida
Oscar D. Meyer;.and Betty Mever.

v TR

v ot
» Jhusba

arl W,.8 wﬁa:c.t.‘...axx.d...Mar.gar.e.t..;A.‘.;.S.t.eWart‘,'. husbhand. and.wife. i me
KRR - N . s S i1 heteinafter called the buyer
e WITNESSETH: Tha ‘ovenants: and ‘agréements herein . contained, the
 seller_agrees, to sell unta the buyer and the buyer agrees :to ‘purchase from’ the seller ‘all of the following de-
scribed lands and premises situated in...... Klamath. . ...:.County, State OF 2 QLEGOR Ly to-wit:

" hereinafiericalled the seller;: :

‘Lot 11, Block 15, PIRST ADDITION to KLAMATH RIVER 'ACPES, according.
" to the official plat thereof on.file in‘the_officekofpthé;County‘
~Clerk’oqulamath,County,‘Oregoni L e e e

for.the sum of .Eive thousand..one hundred.and..no/l00 ..Dollars’ ($.9.,.100.. s
’ ‘called; the purchase.price), on account of which.. 'Qne.L..’thQus,an;l.,.an.d’ no/L00.:...

! 1,000:09 is paid on the ‘execution hereof (th ieceipt'of;vvhiéh:xs,he;éb& acknowledged by the.
r“the buyer agrees to:pay. ‘the remainder of said purchase price (to-wit: $.4._..4,.‘,.'l.Q.O,‘..O.O.:..f to the order
g]‘x-no;Zhly ‘payments ‘of niot ‘less than....... 4100

; Fifty one-and ninty four

‘each,’

.p"aygb'lej‘on‘ th i qay.‘.'(_i)f?géh_, ‘}nonkth hereafter beginning with the month’ of Ly 19757
’énd]\pon‘ti\x_mﬁing until 'said purchase - price is fglly’paid Allfpf, 'said purchase price. mdy, be paid. at any time; -
. all deferred ‘balances of said “purchase price shall bear inferest at the rate of ... 9% per. cent per annum from
e Lyt 9.7, 2l paid intorst 10 be paid... BORERLY. . oand « OO
tha minimtsn monthly. payments above required. Taxes on_said. premises. for ‘the cufrent tax, year shall be pro-

+: rated between the :parties hereto as of the date of this contract. T
Z‘;w bhﬁr \t;nr'rlﬂni! to and cov’cr\élnli ‘wi;h I):m se'1|le,rd that the i’enl r}ob:rry described in this _contract s’ :
imarily syer's persond: amily, household or a ricultural - purposes,”’. " i B Lt ! "y RN
; (M%Yﬁﬁﬁ&ﬁad{x&xm}mmxmxxrz%&xxx&xmxxxxmxwm O O 0 00014015, 0.0 G
s i The “buyer, shall be entitled to pnss‘cgsioh of said linds on... . . v, 19 , and may rer"ﬂin( such poséesﬁiun 50 long as
hie is“not in” delault’ under the terms of .this contract.: The buyer agrees that at "nll times he will keep the buildings on’ said ‘premises, now or herealter::*
. erected, sin good ;condition and repair ‘andwill ‘not suffer ‘or permit any waste.or strip “thereol; “that he will keep said premised Iree - from ‘mechanic’s |
s and all: other ‘liens and save the seller: harmless thereirom and -reimburse seller {or all costs’ and attorney's lees incurred by himin delcng]ing ugqinsl any
“ such’ liens;” that he will pay, all‘taxes herealter lovied against snid. property, as well as_all water rents, public chardes and municipal. liens which here-
after lawlully” may heimposed ‘upon’ said “premises, all promptly before’ tha same or- anypart.ithereol " become past due; that at buyer's. cxpense, he will
re - and {(ecp insured_all buildings row. or: Lerealter crected on said premises against loss or damage by fire, (with extended vcovcrnv;!e)“in an f‘un_oun(‘

sntislactory to the seller, with loss payable first to the seller-and then to the buyer as !
' i il the buyer shall lail to pay any..

o made shall. be added

ol any. right. arising ¢

ot less than 8. fuipideed lina or y:
+ their. respective interests may appear. and all’ policies ol ‘insurance to be delivered to the seller as soon as_insured,: Now
such liens, - costs, “water, rents, taxes, or charges or to procurt and . pay lor such insurance; the seller. may ‘doso-and ‘any ‘payment s
to and becomu a, part ol thc debt Secured by this contract and shall:bear interest” at “the rate aloresaid, without waiver,-however,
tho’ seller for buyer's breach ol contract, - ! TroL AT ne e : “ D O D o ) i R :
G " The séller adfecs that at his expent within.. 3 0 'days from ‘the datevhereol, he will furnish unfo buyer a’title:insurance policy in="""
% suring (in ‘an amount “equal to said purchase”price} marketable.title in and to said. premises in the' seller.on or.subsequent, to the date of this agrecment, -
save and . except - the usual printed; exceptions and the  building and:other restrictions and easemients now ol record, if - Seller alse agrecs .that when
said purc.hnsekpn'cc is. fully. paid " and upon request and’ upon surrender: ol -this: agreement, 3 ng"said .
* premises. in lee simple unto the buyer, his’ heirs and assigns, *tree and clear ol encumbrances. a . Whrances
: s!'nce’gmd date’ placed, permitted or, arisingd. by, through-or under. seller, excepting, -however, the. said [easements and.
liens, water ‘rents and public charges so assumed by the buye: and - lurther gxccnling “all liens and“encumbrances crea

L i (Continucd on reverse)
- . + v

_*[MPORTANT NOTICE: Delete; :by.{ining -out; whichever phrase ond whichever warranty IA) o (B} is-riof .applicable. 1€ warranty {A) is opplicable and if the seller is
“a creditor,as such word Is defined In the - Truth-in-Lending Act and Regulation Z, the seller. MUST comply with.tha Act nd Regulation by making requirad. disclosuzas; . X
- fat this purpose,.use Stevens-Nass Form :Noi' 1308" or similar “unlass the- conteact wilt :hocome .a. flrst. lien to’ finance the . purchose of a dwellingin ;which eyent, use
Stovens-Nass Form-No, 1307 or similar, R L e e i i U ey U . i .

‘Livermore.: ;
: U SELLER'S NAME'AND ADDRESS /7o, . . ' T : - : R SR
S e L : A il cextify. that the within instru-
: " Peceived.for. record: on

(o]

1. Q8 ‘ R
;5o BUYER'S NAME. AND ADORESS - ’ D " SPACE RESERVED
: o : FOR *.%

After recording raturn fot KR i Ll A

: %7-@ o g e e ECORDER'S USE .. Qﬁ,I,e/mel, ‘ﬂumb,ef-., -\
el ST Record of Deedsy/s -

e Lo e Witness iy, Hakd al of || EERAMEEILG

5 ‘County,affixed NG ool

B FEERVE T / et

NAME, ADDRESS, ZIP

Until u_' ch 71209".5! all tax i[qlomnnil shall bo sent fo the fallawlng address.

£ NAME, ADDREBS, ZIP .




- And it Is understood “and agreed ‘between said porties that time " is ol “the essence of this e
payments above required, or any ol them, punciyally within ten days of the timo liniited therefor,
the seller at his option shull have the lollowing rights: (1)-to declare this contract null and vold,
sasid purch/uc /_irlcu with the interest thereon at once duw and -payable and for (3). to loreclose thi
all rights and -interest created or: then existing in favor of
passession ol the premises-above described and all other rights’ acquired by the buyer hereunder ah.
of re-entry, or any. other act- ol ‘said seller to be performed and without any right ol the huyer of

i e (.;m.-.,‘z.
; i 8?&?‘:”
oritact, and in ‘oo the "buyer shall il io winke the'
or fail to keep any agreement Jherein ¢ ntained, then
(2)to declare the ihole unpaid” principal balance of .
s ‘contract by suit in equity;-and in any ol such cases, .

the buyer as:against the seller hereunder shiall utterly cease an detvrtnine’ and the right to the

all revert to.and revest in said “seller without any act
return, reclamation or compensation Jor moneys paid

on account of the purchise of: said - property. as absolutely, Tully” and perlectly as il this conlract and such payments had_ never been made; and’in case
of such default all” pnymenty theretolore made on this contract are. to- be retained b and belong to said seller- as'the: agreed and reasonuble rent of waid

the r"ikht immidlately, or at any time therenfter, to
fol i

premises up to the time of .auch_dclnull‘ And the said - seller, in case ol such default, shall_have
enter upon: the: land aloresaid, without . any  process ol law, and’ take i liato ion .thereol,
thereon-or thereta belonging, ) : .

with all the improv and appur

~.The buyer fuarther afrees that laiture by the seller at an time to rir)uiru perlormance by the buyer of any provivion hereot shall in no way affect

hin right hereunder: to enforee the same, nor shall any ~waiver by said seller of any breach of an;
ceeding breach ol _any such provision,’or as'a waiver ol the pravision itsell, :

i

The true nnd’l;cfunl consideration pl;’d for this transfer; stated in terms ol dolla

is $.5.,.100...00...

yprovision hereol ‘be held to be a-waiver ol any suce

Ch
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o Cose sult or action 18 instituted o loreclose this contract or to enforce

i provisions hereol, the buyer agrees to pay sich suni as the

court. .may adjudge reasonable as attorney's: lees fo be allowed . plaintill in said suit or. action and it-an appeal is fnken from any judgment or decree
.- of the- trial court, ‘the buyer-{urther ‘promises fopay ‘such sum.as the appellats court shail adjudge reasonable as' plaintill's attorney's [ees on -such

appeal,

“lar. pronioun shall be {aken to mean and include the.plural, the masculine, the leminine and the n
be made, - assumed ‘and. implied: to-make: the provisions hereo! apply -equaily to_corporations and

IN WITNESS WHEREOF, said parties have executed . this instr

In consicuing this con(r’n’cl,'it is dnderulood‘thnt the seller or the bu‘yer'rnn.y.bé more than one person; that if the context so requires, the sinfu~

euter, and that generally all grammatical changes shall
ta” individuais. [ .

ument in duplicatef if either of the un-

déksigmd is.a corporation, it has caused 'its corporate name to_ be signed and its corporate seal atfixed hereto

Cbyits ofﬁcersduly authorized thereunto by order-of.its board of directors. ) M J

NOT he sentence bolween the l);mbnls ®, lf_n:o’l'oplplk‘uhle, lh°U|4 be dn"lclnt‘l. Ses ORS 93.030]:
STATE OF orEeeN, Calffriess )
: ol EEmEET J e
i 1922

STATE OF

iCéun{y' of
9777 S X

County o

OREGON,
} PO

Porsonally éppeéred the above hbrﬁod .......... SRRCYRO .

Oscar‘D. and Betty Meyer

; and acknowledged the foregoing instru-
ment to be thelir voluntary‘ act and deed.

ment . to be.

‘ S " Belorg mg: ; .
(OFFICIAL’ %f.—%
SEAL)

Notary "quvlic ior‘Ouéén CRLIfoeIE
"My commision gﬁvpiryes_”ﬂ/.»’.é(/éifl

(OFFICIAL
SEAL)

Section 4 of Chaptar 618, Oregon Lawsa 1975, provides: <
“(1) "All instruments contracting to. convey fee titie to:any real ,...-

cutéd and the -parties ‘are bound, shall be acknowledged, in the manner prafidc‘nl“f’&?l‘x}:‘i{ﬁo’\;l':.;(fszm

Such instruments, or. a. memorandum thereof, shall be recorded by the conveyor not later than 15
bound thereby. g . i . B . e B
4(2)" Violation of subsection - (1) of:this section is n Class B misdemennor.”"

Yl /!
v

reand ?Imdlyledged the foredoing instru--.

#.%.QQ‘.....vquntmy act and deed.

Beforg\ me:

ALy f W
Natafty Publlc/ior Oregon
My commission expires: 6)' /3 '77

L e-
t déeds, by the owner. of the title "hemni conveyed.
days after. ihe instrument is exccuted and the partics nre

*i%;v“§b:¥‘§‘&*;'£§:'s*;*37?ifi?7 (DESCRIPTION 'CONTINUED)
WML LR RS N A - W v 5
OFFICIAL SEAL. fy% . .
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ALMA F. METZ . ¥

NOTATY FUSUIG - CALIORNIA
ip AL OFREE TN /
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¥ s oircy Fepruary 14,1981
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ATE OF OREGON; COUNTY OF KLAMATH] 88™ ..

MOUNEAIN TILLE CO.

¢

ted for record ot request of

Shis klEh day of LMAY ©

3342

A D, 19.17 of _ o'clock EM, on 4

Auly i‘céor&gd in Vol -1
C 0 RE§ 6400

17 of DEEDS . on Pane..

wim . MILWE, County Clor
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