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- THIS TRUST DEED, madéf}his S L0ERay of b s MBY L el T T Btween

. ROBERT.A.. LUCAS, and”JANETMM.,LUCAS,;husbandﬂand.wifeAﬂﬂ.”v"m,wﬂpwww_m;.

; T SO ST OO R ORI 3 - .11 -1 William Ganong, Jr.." as trustee, and-

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klarath Falls,”Oregon; a corporation organized and - existing

uqdor fho la‘ws‘of fha United States,” as beneficiary; Lot e ‘ R ‘ L

L o CWITNESSETH:

The ‘grantor' irrevocably grants, ‘bargains, sellsuaknd conveys to the trusteo, in trust, with power of salo, the property
in* Klamath "County, Oregon, 'described - as: ' ‘

ety

Begihning at a point on the South line of Bristol’Avenue, which lies

North '89° 38! kast &9l.15 ' feet and south 00 21' East 30 feet frow the
Northwest corner of the skl NWysWy of Section 11, Township 39 South,

"~ Range 9 East of the Willamette Meridian, and running thence North ',
890 38' East along said right of way line 105.00 feet; thence South
00 22' mast 107 feet; thence South 68% 00' West 112.96 feet; thence
North 000 22' West. 148.64 feet more oxr less to the 'point of beginning,
in the sks% NW4SWy of Section 11, Township 39 South, . Range -9 " East of
the Willamette Meridian. = : ‘ ‘ ‘ Ul

which said-described real property is not currently used for 'éagri.t:ulfura|. timber or , grazing purpos_es;

‘together with all and sinig»ixlar. the appurtenances, tonemenis, hereditamoants. (ronts, issuos, | profils, water rights, casoments’ of privilegos -now or
horeafter bolonging to, derived from or in. anywise appertaining to the obove described ‘premises,. and: all” plumbing, lighting, -heating. ‘vanti-

lafing, ajr-conditioning, refrigerating, watoring and . irrigation. apparatus, oquipment ‘and fixturos, togethor with all awnings, vonetian ‘blinds; floor
- covering “in pleca such a5 wall-to-wall carpeting and linoleum, shades and built-in appliances now or horeaftor installod in or used in.connection

- "with ‘the- above doscribod premises, including all intorost thorain which® the grantor has .ot may h : uita,_far 4 i
<. parformaricd; of aach”agroement of ‘the grantor_herain .contained and ‘the ‘payment of the sum’of %Dﬁg%&%’gyéggéﬁﬁ_@gggg
{$..... 28.:.300.00.) Dollars, with"interast thereon according to the tofms ‘of ‘o “promissory . note of even . date_herewith, payablo ‘to  the

beneficiary ‘or order and made by the granior, principal and intorost” boing ‘payabla in monthly installments of $.£2.2.#38. .. commencing
June:.20..... : 19 .27 : L :

- This trust deed shall further secure the payment of such additional money, - acqulsition of the property-by the Leneficlary nfter default, any . balance rematnlng fn the
‘it sny, as may be loaned hereatter by the beneficiory to the grantor or others .- reserve nccount shall be. credited to the indebtedness, It any -mithorlzed reserve account
having ‘an:Interest [n the above- described ropert{, as may ba evidenced by & for taxes, assessments, jnsurance premiums nnd other charges Is not. sufficlent” at “any
note or notes. - If ‘the indebledness secure bs this trust decd i evidenced’ by . (lme for the payment of such charges as they become due,: the . grantor shall pay - the
mors than, one note, the beneticlary may credit payments recelved by it upon geffcit Lo the beneflelary wpon demand, nnd (- not pald within ten days after such demand,
any of said notes or part of .any. payment on one note and part on another,  {lo bencficlary may. ot {ts optlan add the amount of such defleit to the principal of the,
as the beneﬂclt‘iry, may elect,. PN Ty e s L T% - obligation seetred hereby, 1T L . - S

< :.. .The grantor hereby covenants to and ‘with the trustee and the beneflclary ~ Should the grantor f{ail to keep nnr of the foregolng covenants, then the
hereln - that tho -sald premises and pro;;crty conveyed Dby this trust deed are heneficiary may at Its option carry out the same, and all its expendituros there-
freo and clear.of all .encumbrances and that the grantor wiil - and -his_heirs, .. for shall ‘druw’ interest at the rate specitied In the note, shall be repayable by
executors” and administrators shall warrant and defend his said tltle thereto ' thé grantor on' demand .and shall -be secured by the.lien of this -trust deed, In
:agalust tho claims of- all perscns whomsocver. B} this connection, the beneficlary shall have the-right In it dlscretion to complete
R . - N . i any. Improvements made on snid preinises and also to make -such repalrs to sald -
< "...The grantor covenante and sgrees to pay. aaild note according to the terms property as In_its sole discretion it may -deem necessary -or advlsahie,
thereof . and, when due, 'all -taxes, assessments and other charges levied against~ ' . P R
ty; to keep said property free from all ‘encumbrances having pre-: - The grantor further agreea to comply with all Inws, ordinances, regulations,
cedence over this trust deed; to complete all bufldinga in course of constructlon - covenants, conditions and restrictions affecting sald property; to pay all costs,
or- hereafter - constructed on sald premlses. within ‘alx ‘months from- the date - fees nnd cxpenses of this trust, including the cost of title search,-ns well as
hercot or. the date constructlon . s hereafter commenced: to. e air and restore - the. other costs and ‘expenses of the ' irustee [neurred in connection .with or
promptly -and {n good workmanlike manner any bulldln:} or improvement .on " in cnforclnl; this obllgation, and trustee's and attorncy’s fees actualiy incurred;
sald property ‘which may be damaged or destroyed and pay, when due, all -~ to appear in and detend any action or &)‘rocuedlnu purporting to affect the secur-
" costs Incurred theretor; to allow beneficiary to tnspect  anld “property at. all ity hereof-or the rights or ‘powers of the bcnc!lclnrf' or ‘trustee; and to pay-all

. times during construction; to replace unr work or. materials -unsatisfactory to - costs nnd-exp Including -cost of evid: of title and -attorney’s fees In o
beneficiary within fifteen dnys -after written notlee from - beneficiary of ‘such . ,reasonable sum to be tixed by the court, In any such nction .or proceeding in T
fact} not to remove or destroy nnﬁ bullding ‘or improvements now .or hereafter . ‘which .the veneflelnry or trustee may appenr-and -In any sult brought by bene-: .
constructed on.sald. premises; to: ke ulldings -and - fmprovements now or . flciary to foreclose this decd, and all sald sums shall Do’ secured by th?; trust

~hereafter erected upon aald progeny in good repair ‘and to: commit or suffer - deed. (R . B .
no waste’ of said premises; to keep:all huildings, propcn{ and jmprovements . e .

* now -or. hereafter "erected ‘on sald premiscs continuoualy . Insured - against loss -2 The beneficlary” will furnlsh to the grantor on wrltten request therefor an
by fire or such other hazards as the benefleiary may from:-time to time require, annunl statement of .account but shall not be obligated orrequired ‘to furnish
in-a sum:not.less than . the origlnal principal: { the note or obligntion any further statements of account, ; ot SR
secured by thls trust deed, in a'company or companies acceptable to the ‘bene- oo Dot . '
ficlary, and to dellver -the origlnal policy of-insurance In correct form and with i 1t e mutually agreed ‘that: ! o i : k
approved -loss- payable clause “in tavor of  the beneflciary - attached -and - with L 8 e P ;
Pemium’: pald, to -the . principal : piace of business' of - the ‘beneficlary. at lenst 1. In"the event that any portion or ‘all of sald property shall bo taken
ffteen days prior to zﬁo ‘stfective. dato of any-such. policy of insurance. T under - the right of ‘eminent domain or condemnation,’ the ‘beneflein shall have
sald pollcy “of  {nsurance {s.not 50 tendered, t¥w‘b¢na iclary. roay in Its own the right to commence,. prosccute in-its own namie, uppcar in-or defend any ace
dlscretion obtaln -insurance for . the beneflt of the beneflciary, which Insurance - tlon or. procecdings, or to make any compromise or setilement \n connectlon with
“shall .be non-cancellable by the grantor during the full term of the policy thus . such tnking and, It It so elects, to require:that all or any portion of the money's
-obtained, ki E D paynble ns.compensation for such teking, whici are In oxcess of the amount, re.
RN ; g i R L .. quired to bmy all -reasonablo costa, expenses and -attorney's’ fees:neceasarlly pald

That fot the -purpose of providing regularly. for the prompt payment_of all tuxes, or incurred by the grantor In such®proccedings, shall o' pald ‘to the benelficlary

" assessments, .and governmental charges” levled or nssessed against:the abose deserlbed -pro- and applied by it first upon any reasonable costs and expensea and atlorney's
perty . andinsurance - premium ;white - the” indebtedness seeured - hereby - 19 n cxcegs of - 80% {’ucs necessarily paid nrllncurdred by. the. henetielary In such proceedings, and - the
of the lesser of the orlginal ‘prirchase price pald by the grantor‘at the time the loan was 3‘“@“’" applled upon, "‘t"l"‘ "b"’-' ness sccured herchy; and the grantor Asﬂwxi

“i"made or the bemeflelry’s orlglnal appraissl” salue - of -the property ab. the time the logsy:  Rb 1be own e’i'}“"“.' 0- Laity ‘“l“ actions and. exccute such :instruments as shal
wig: made, grantor - will pay- to the ‘heneficlary -In " addition to {he . monthly paynents . of r)c ueat y-in vining §“°' P promptly. upon ;tlie - beneliciary’s

prinelpal- and Interest payuble under the -terms of “the note or obligation secured herchy quest, : v e Ly Sl el S L
ot the date Installments on principal and interest are-payable ‘an: amotnt equal to-1/12 <20 At any. time and from time to time upon. written request of the bene.

“of.‘the . taxes,: nssessments, -and other charges duc and payable with respect to snld property - ficlary, payment of its fees and prosentation of thls deed and the note for: en. :

_within’ each” suececding 12 months ‘and also-1 /3@ “of " the -Insurance premlum ‘payable: with " dorsement "(in- cnse .ol full reconveyance, tor cancellation), ‘without affecting the .
respect to sald property within each succeeding: threeyonra - while: this - Trust Deed 18! n - Hlabidit, of ‘any. person for the payment of-the indebtedness, the trustee may (a).
effect - 19 -estimated and directed by the: heneficlary, * Beneticlary shall pay to tho grantor: - consent to the making of any ‘map or plat of said property; (b) joln-in grnnting
Interest un sald amounts” ol a-rate:not less than the highest rate authetized to be pald '~ any. enaement or creating and reatriction thercon, (¢) join [n any subordination

by banks ou thele open passhook - aceounts minug 3 /4 of 19%. It such rate s lesy than- - of other agreement affccting this deed or tho llen or charge hereof; (d):reconvey,

 4¢f, the rate of Interest pall ghall be 45, Interest shall - be computed on- the avernge without warranty, all-or nn{ patt of the property, Tho Frnnteo in nny reconveys
menthly balance In the nceount and:stinll be paid: quarterly. to” the -grantar by crediting - Anca may Le described’ as Ehe “perton :or: peraonn legally_entitled thereto” “and

“to tho escrow account tho amotnt of the interest due. v, LT ' the reclials  thereln of any: mnatters or facts ahall be conclusive proot: of ‘the -

; . L e B R g t{lutlllltll:lnggauotlmenf. Trusiee's fees for -any of tho services tn:t Yr paragraph

ahall be $5.00. - : : PR R

White {be grantor 1s to pay any and nll tases,”assessmenty and “nher eliarges - Jeshed AT N e ¢ ! R e

of nasessed. ngainst sald’ property, or nuy ‘part: thereof, - before the same begln to  hear contir?\innkc: %‘}'?{%{8?:';:3:‘{:"‘&', “,’t.‘:,‘{g‘",;’:\,’gl‘y,?,;ﬂﬁ?g,‘:nﬂ}”“”,’gm{’ ‘(‘u'&“ the
futerest aml also fo pay premiums “on all” Insurance . policles  upon -gald . property, sich pay-; perty affected by this deet and of nﬁy pcrno’nnl property locgtcl tho e rﬁi
ments are ta be made through-the henefieiury, ns atoresald. The ‘grantor Derehy - authorlzes grantor shall’ default in ‘the ot any indehted . necur‘cd h‘e"ﬂm ’!|

the beneflelury to pay any smd all taves, nssessinents and other churges levied or Imposed the performance of any ngrceﬁn'nt' hereunder, grantor shall have the ?\?tgreo?‘
agninst snld propeety In-the nmounts ne ‘shown - by the statements- thereof furnished by the-""“yaet “all such: rents, issues, royaitles:and pro’ﬂu sarned prior to:default-as tha. i
eollectur of sueh tixes, nssexsments or-other charges, and.-to. pay the . fusurance -premiums . hocome due and payable,: Upon any. default by the grantor hereunder, the bune{’
In the nmounls shown on the statements submitted by-the Insurance carrlers oe thole reps " ‘ficjary may at nny time without notlee, elther In person by agent or by nre.
reseutailies ami to. withdeay the' sums which -may be.required from the - reserve accounl, - gofver to ho appointed hy . a court, and wlthout regard {D e ndequncyyo( any
it nny, estatlistied - for that purpose, The geantor ngrees In o erent: to bold the beneflelary . - “speurity for the ndebiedness hereby secured, enter upon and. take posscsslon oyf
rosponstible for faliore to “tave nny Tusurance writlen- or for"any loss ‘o .damage growlng - aad property, or any part thereof, ‘in-its own name sue for or -otherwise. collect
out of ndefeet I any. Insurnee poltey, aud the” beneflclaty hereby 18 nuthorlzed, I the - the rents, [ssues.and profits, Inciuding those past - dus:and: unpald, and . spply
aent of uny-loss, to: compromilse und settle with any insuratice company aud to-apply by - the same, less costs and expenses of operation and:collectlon, Inolm'llng ToAN0N.
sueh Inerance recelpts upon the oblligatlona eeured by this teust-deed. In computing the able attorney's fees, upon any Indeb[g&’neu secired hereby, and [n such order
amuiint of the : ldetteduess for payment” atl sntlsfaction. In [l or upon sale or other- o an the benellclary may determine, . e .
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“The entoring upon and takin posscasion of sald propoﬁty. the oollection . nouncouteny at the time fixed by the precoding pc;lo'zronemont. The trustes shall {
“of such rents, losucs and profits or tha proooeds of fire aud other insuranca polc -deliver to the purchaser his de roqul! y law, couveylng the g‘rw
Icles or, wmr fon or awards for taking or damage of the pi porty, and .. porty wold, but withou! nbg. apress ot jmplled. h
tho application or reloaso thercof, as & oresnl ail not cure or walyo any e . recitals in the deed of .any matters: shall be ‘conclusive proot of the '
_fault "of. notioe of - defaull herevnder or. invalldats  sny a0t done pursunt o truthfulness Any-person, oxcluding the trustee but Inoludlog the giantor
“~such . motico, . . Jaiet T L i and.the boueliciary, may purchose, ot~ the- sule. : e e
o028 The grantor shall notlty . lieneficlary In" wiiting o‘ any” sale or ooRe - 9. When the Trustes solls pursunnt {0 the powers provl
tract for salo of tho abcve dssoribed . proporty - and fumish - honotlolary on & - trustee shall u}rpl' the: proceods of - the
form supplied it with wuch - p 1 tion | he purch tho  expensos, ol - the salo including ‘the: compenial
would ordinsrily be required of n now loan applicant and shall pay bonellolary seasonable ' charge by -tho attorney, -~ (8} To
* “a servioo charge.” .’ E : A i T . deodd, (ugul'o il - porsons ~hav do ens subsequent
P ‘ . . of the  trustea fn - the trust doed - as  ther  Intereats - appoar {n - the
6. Time is 0l the -cssonco of ‘this lnltruman% and upon -default by the tholr priority. ((I Tho surplus,- it ln{b‘(o the - grantor of the trust
rantor in payment of any {ndobtoduess securcd herchy  of {n"performance of ‘any deod or to his- successer In Intom{ entitiod such surplus. )
greoment: herounder,  the veneficiary may doclare Al A Bereby dmie s T e : e S .
modiately  duc-and rnynbla vy dellvery to tho trustee o 1 d .10, For nny remson pormitted by law, the -boneficlary .may trom  time to
on to sell the trust property, which notice trustce shall cause to b tmu’appojnt 8- succossor Or sicocasors o any tryteo pamed hereln,: of - to ADY
duly flied for ‘record; Upon_ delivery of said notlce of default and oleotion to mcll, - successor trustco appolnted herounder, Upon such appolntment and- without cof
tho benotlclary shall deposlt with the trusteo thin trust dood .and all promissory . veysnce to the succeasor, trustes, the Intter shall be vested with all title, powors
notes . and documents avidonolng - expendltures sccured liereby,  whoreupon the - 'and dutics conferred upon an trustes herein named or appointed hercunder, Each
- trustees - sholl- fix .the time and . place of sale and -give notfes thereof a8 then such appolntment and ‘substifution shail be mado by written {natrument, executed
tequired . by.law. . e P IR by - the bunullelary.‘contnlnlnr,rolerencevw this . trust deed and: ita  ploso of .
N b P L L . . S . record,” whioh, when recorded {n’tho office of ‘the county-clerk or recorder of the
: 7. -Aftor- default and -any - timo tlor to - five "days - before the date.wob - county or counties in.which the property 1s situnted; stiall be conclustve proot of
by i the, . Trustee: for. the - Truatec's - Bule the - grantor “of other . porson 80 . pruper appolntment of tho successor truste : . ¥
may,: pay é}wﬂcnure amount “then due under : this” trus ood ond- H SO
ns. secured . S e¢d, .
the . terms” of obligation .and trustag's and attorney's focs jedged [s-mado 8 uhilo record, as pro 1d The trusteo ls not obligated '
$50.00 cach). other than : such - portion of - the : princlpal - as would - - -to uotlr( any party hereto of .pond : other. deed of trust or of
e had.no’ dsfault ‘occurred -and  Lhereby- cure the default. uny, action or proceeding In which the grantor, “or.trustee ghall "be'a
i A R ko g patty. -uniess ‘such action or proceeding 1s:bro trust '

vil-g, “Alter; the lapse of mkﬁ,thon X . . e NE ¥ 3 ST . g

the -recordation: of satd notl ‘giving g <12, This deed " applles ‘to, Inures. to the Lenefly:of, and hinds el partles -

trustee shall oell said proper! d . ph t - ieruto,- thelr ‘helrs, ogatees - dovisees, “adminlstrators,  executors,: successors - and

of-sale, eithier pa a whole gnrnu parcels,” an d assigns, The' term wpeneficlary”  shall- mean the - holdor .bnd ;owner, *inctud!!

tormine, at public auction Ighest bidder ledgee,of the -noto ‘seourt v or not -mamed as. o

United Statcs, payable at Tmsteo‘mn{ 1 or erelu, 1n. construing this dee the context so requlres, the mas:

! portion of-sald property by pubtic announcement & $~. - cullne gender includes the: feminine and /or-neuter, and . the -slngular. number In«
rom ; tie to :time thereafter may -postpone the-sple by publlo’ an:: cluden;the:plurad, .ot o e P s

g@ﬁbr has hereun p‘ s_el‘his‘hcxh‘d and seal the day and year first dbov‘é_ written.

%

 STATE OF.OREGON ) ..,
- ‘Cotmty of Klamath -} - e d‘, o ROEEE
THIS 18 TO ‘CERTIFY that \ i day ol My

X
Nolary-Pubuc‘mm_-xd‘ior sald count personally appoared :the’ witlﬂnﬁ named
"ROBERT A, LUCAS |
o e v krlown 10 'be'_tﬂé’laenuodl lxidlﬂd(fql__s n@ﬁ in"and ‘who executed the foreqoing \psimmem

ociitell/the’ same’ freely .und_'v'o\‘un(cxrl\y‘fqr-ﬁi'e_ﬁsés‘cnd‘ purposes therein expressed..
MO WHEREOF, 1 have herounlo sot my.hand and ’a(ﬂ.xeg _my notarial
Y S P I ? g b ne
oty o o N

: B a

Notary Public for Oregon
My qom_mlsslon‘axpkes- N\

STATE OF OREGON{ .
- County of ‘Kly‘cnndth‘ T

VI_ céififf ‘thc’;rt‘-the" vvyiﬂ"x.in' instﬁlgﬁerii .

" was received for tecord on fhe k1t
L b A day of ,..-Ma

Lr(poNty use THIS "ol at '1;5,6,o'clock

b e imee I book MET

RN : - Granfor 5 HETE k| aepEl N GOUNT Record of M
R et TO b L M ries WHERE LT it s
FIRST FEDERAL SAVINGS &ono useR:):

: ) . i S Witnéss ﬁy
< LOAN ASSOCIATION .. = =il oo LML o
SHGE Y < Berlfolary il Sl S e :

+ Rocordifig Return.
FIRST. FEDERAL, S
> 50 Mam' St
{amath Falls, Oregon

ded " hore)! :
trusted’s sale. as tollowss.- (1} To ..

wr_ela; (Including costs and expenads nctuaily Incur‘rod ) 11, Trustee accepta thls trust. whep , this "d duly executed and aoknows i
1]

TOs Wl\:llrém‘vGéan'q..f_;.....; Trusteo '

. T ‘undorslgned s tho logal ownot and holder of all indoblodnoes securad by the farogoing trust deed, Al puma aocured, by sald fruot dood 77
havo boon fully pald and satlnfied, - You hereby ate dirocted, on payment o you of any sums owlng to you under the torms of said {rust deed o i)
1d " of indobtedn d sald’ trust- dood {which  are’ dolivered. to you herowlth ‘ogether ‘with  sald e T

pursuant o siatute, 1o cancotl all ov btedness | [
trust deod) ‘and to Toconvey, without warsanty,"to :the partios - designatod by. the terma of sald  trust doed tho oatato now' hold by you under the
BAMO, -1 ST ; e ey : PR . L o

Fﬁsl Fecie :

1 Savings and Loan Association., B
T AN N Lo
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