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i 23{;5,& S . TRUST DEED’VOL*'Q_?PGQ‘?W
THIS TRUST DEED, made this 10t0dayof .. .. ... May e

...STEVE H. D ROSE COLLMAN, Husband and Wif

|977 ¢~ between

e i . as-grantor; William Ganong, Jr., as trustes, and
. FIRST. FEDERAL SAVINGS "AND LOAN “ASSOCIATION: of Klamath Falls, Oregon, a_ corporation organized ‘and ‘existing
~‘under the. laws of the United States,as beneficiary; e B I A ST : !

e ‘ = WITNESSETH: ,
. The' grantor- irrevocably grants, bargains, sells: and ‘conveys’ to the trustee, in frust, with power of sale, the property

"in Klamath Cquniy. ‘Oregon, described as:

“The..following described real property situate  in Klamath County,
~Oregon, being a portion of ‘the SE% of Section 14, Township 39 South,
Range 8 East of the Willamette Meridian, more particularly described
as-follows: S e S el : ' :

Beginning-.at the ‘Northeast corner of. the SE%SEY% of  said Section 14;
thence:North 42,8 feet to the Northwesterly right of .way of 'Highway
.#66; thence Southwestenly along said right-of way 400.06 feef to the:
true point of beginning of this gescription; thence North 35 17'30"

: Wegt‘ZOBrQ feet; thence South 54742'30" W st 5.0 feet; thence North ‘

©35°17'30" West 26.0 feet; thence South 54°42'30" West 90.0.feet; thence
South 35017}30“ East 229.0 feet to the Northwesterly right of way of
Highway #66; thence Northeasterly along said highway right of way to the
point .of beginning. ’ o . : e

f‘ - which said""‘desc'ribed real property is not currenily‘uSed for agricultural, timber or grazing purposes,

- together with ‘all -and singular the appurtenances,; tenements, horoaifamonis, ronts; ~issias,” profits,. water rights,: easements  or privileges. now  or
‘hereafter. belonging to, dorived from . or in anywise_appertaining to’ the above * described. promises; -and all plumbing, - fighting, hoating, " venti-
lating, “air-conditioning, rofrigerating, - watering and irrigation: apparatus, equipment and fixtures,-together wi!hlu!l‘av‘/nings, venetian- blinds, floor -
_covering m place such as woll-to-wall carpefing and - linaleum, shades and built-in appliances now of hereafior: installed ‘in or:used in. connection
“with: the above 'describod “premisos, including all intorest therein which 'the grantor ‘has or - may hereaftor “acquire, for ‘the “purpose. of secuti
B perfdi'm‘uﬁc'o‘ of“auchfégraor:unt of the grantor herein contained and the payment of -the sum of TWEN "IVETI&)OE'SA D
($25:600 .00 ..} Dollars, ‘with_ interest theraon according to-tha terins - of .a- promissory ﬁu@lﬁm\) d%\onvaQ(]pngblo_f_o_tho
" “beneficiary.or: order and made by the grantor, principal and interost being payablein monthly installments of $..202.1
: Saune kb i 19 57 ‘ o T S ‘ .

commencing

This trust deed shall further securs the payment of such additional money, acquisition of the property by e beneflelary after default, any balance remalning In the
it any, as may be loaned hereatter by the beneficlary to the grantor or others veserve - nccount shall be crediied to. the ndebtedness. 1f.any nuthorlzed reserve account
having ‘an intercst in the above: described eropm. , a8 may be evidenced by & : " for: taxes, I and other charges Is not’ sufflclent’ at any
note or-notes, ' 1f :the indebtedness secured b this trust deed s evidenced by - time for the payment of such charges as they beeome du, . the *grantor ‘shall pay . the
more’ than ono note,. the benellclary: may - cre It  payments -received by 1t uponl:. deflelt to the beneficlary upon demand, and If not.pald within ten days after such demand,
any of aaid notes or. part of, any payment on one note and part on’ another, “.. tho. beneficlary may at Uts' aption addthe amount of ‘suel defleit to the principal. of ‘the
asthe beneficlary may’ elect. S . G obligation secured hereby, L e R

The grantor hereby covenants to and with:the trustee and the bensflclary. Should ‘the grantor fail to keep nn( of the foregolng 'covenants, then' the
hereln that the eaid. premises and pro crty conveyed: by thistrust deed are . heucficiary may at its option carcy out the same, and all 1ts expenditures there-
tree ~and- clear of -all - encumbrances: and that the  grantor will ‘and. his helrs, for shall draw interest at the rate speclfled in the note, shall be repayable by

executors “and . administrators shall warrant- and defend his: sald title thereto the -grantor on demand and shall be secured by the llen of this trust deed. In

" against. the clalms “of "all perzons whomsocver. : ¢his connection, the beneficlary shall have the right In its dlacretion to complete

- BRI ' . : any improvements made on said premises and also to make -such repalrs to-sald

7./ The grantor covenante and agrees to pay sald note according to tho terme  property as in ils sole dlacretion it may deem: necessary. or advlaable,

“'thereof and, when due, all taxes, assessments and ‘other ‘charges levied against y : . K :

B 5 ty free fromall encumbrances having grb The grantor further agrees to comply with all Inws; ordlnances, regulations,
cedence over this trust deed; to complete all* buildlngs in course of ,construction covennnts, conditions and restrictions atfecting - said. property; to pay. all costs,
or - hercafter. conatructed “on satd premises within slx months from the date -~ fees nnd expenses. of this trust, including ‘the cost of title search, as well as

“hereof or the date construction is ereafter commenced; to repalr and restore the other costs and -expensesof the trustee incurred in connection with or

d_workmanilke manner any bullding or improvement -on  in enforcing thia obllgation, and trustee's and attorney's fees actunlly Incurred;

may be damaged of deatroyed and pay, when due, ‘all " .to mppear in’ and defend any action or proceeding purporting to affect the secur-

d- therefor; to allow beneficiary to inspect sald -property. at “ail Ity hercof or the rights ‘or powera af the benctlclm{ or.trustee: and to pay all

times during - construction;. to replace an work or. materinls unsatisfactory to:.  costs and exp luding cost of evid: of titlc -and attorney’s fecs in

- beneflciary - within~ fitteen dnys after. written notice from beneficiary of Buch  rensonable sum to be fixed by the court, ln ang"auch action or procceding In

fact; not to remove or deatroy’nni bulldlni or :improvements now or. hereafter " which the beneflctary or trustes may np&mnr and in any sull brought by bene-

constructed on  snid. premises; . to - keep ail bulldings and improvements. now or ticlary to foreclose this deed, and ‘alt sald sums-sghall he secured by thlys trust
hereafter - erected upon. said progen,y in good repair and to commit or suffer deed. . . [ X

no waste of :sald premises; . to.keep all -bulldings, -property’ and . lmprovements . . ' - o
now or. hereafter erected on- sald premizes - continuously nsurcd . againat loss - The beneticiary will furnish to the grantor vn written request therefor an
by firo or. such other hazards as the beneficiary :may from time to time require, annual atatement of account’but shall not- be . obligated or required -to furnish .
i .o 8um’ not less than the_original principal sum of - the note or obligntion " any: further statements ol account, ) : : i . .
secured by this trust deed, in a company or compantes “acceptable to-the bene. s . Lo lmi - SRR
ficlary; and to' dellver the original pollcy ‘of Insurance in carrect form: and  with U1t Is ‘mutually, agreed that: , g g G o
approved “loss payable clause In favor of the. beneficiary attached . and - with e . ; i R

Pomium pald; to the principsl placs of buslness of the . beneficinry at least 17 In the event that ‘any portion or ali ‘of sald property shall Lo taken
ifteen - days- prior ‘to tRe effective -date of . any -such policy .of -insurance: 3¢ undes-the right of eminent domaln or condemnation; the beneflciary -shall ‘have

" sald. policy ‘of - insurance is  not so tendered,  the beneficiary :may  In the right to commence, prosccute In its own name, uppear in or. de! end“nny ac-
dlscre'i,lon obtain lna:}xlrnnl;:o fgr;the tlw'uzlflr.lo( tl‘:e ;ml:l\cﬂelnry,( wglch l‘xlluur:‘r:ce :luocr;l 0'.5\ lr::bnfg(llnglnt' ﬁrsgodrggée Bh!“;equlr'e that nll)lror any portlonn of tho mox:s t":

- . ) s
E,'g‘{},‘,m%_““ cnncul_ln» o by the grantor »ur g t‘c‘ tcrq by t»e‘ p_éfy US - payable as compensation for such taking, which are In excess'of the amount yre-

5 . S i e quired wsay all r cots, ¢ an *s fees .necessarily pald
That “for the. purpose: af - providing regularly- for - the prompt payment. of .all- tuxes, or incurred by the 7""“01‘ in-such proceedings, shall be' paid: to the beneflciary
7 ussessments,: nnd -governinental -charges -levled - or assessed -against the Shore: deserlled pro- - ond applied by it flrst upon.any T costs and exp - ‘s
porty.and insurance’ premium while the indebtedness sectred hereby 1s- bn . excess of ‘80% - fees necessarily pald °"h|“°|“"'-"‘ the beneficiary In such proceedings, and the
of the lesser pf -the original purchase prico pald by, the grantor ot the time ‘the loan wig ‘“‘"":““’ applled upon, ¢ °k“d“h"§ nees secured hereby: and the stugtor agrees,
Tado or the- beneflelary's” oiiginal appralsal value of the property b the time the loan -~ BY its own "”I'"“" o Lo °“:gﬁ actions and execute such l“"'"“ﬁ‘ﬁ“ as shall

y y's

wea . mde, -grantor will pry ‘to the:benefictary In additicn to the monthly. pagments. af be sanry n . ¥ P upen
prinelpal “and interest” payal 1o under the -terms of 'tho note . or obligatton: seeurcd - herchy - - ",““ L8 N L N e e e ) HEN
on the date installments on principal nnd interest aro -pagnbla . an -amount- equal to- 1/12 2, At any time and from tlme to time upon written reg :
“of the taxes, nssessments, and other charges duc_ant payable with’ respect to sald properly ficiary, payment of |ta fees and  presentation of this deed snd ote . for en.
within each sueceeding 12 mouths and slsa 1 /36 "of the Insuranco premium’ payablo with  dorsement (In case of full reconveyance, for cancellation}, wiid flecting the
vespect to -nald property within each “ueceeding - three yeuts -whilo - this Trust- Deed Js-In_ Mlabllity of any person for the payment of the Indebtedness, t Dstec may (a).
eoffect 58 estimated and directed by tho beneficiary, * Beneflelary shall pay to ‘the grantor ©“conseni 'to the making of any map or rlnt of ‘satd property; (b) join In granting
interest on suld amounts ut n’.cale not less than the highest rate nuthorized:lo be peld . any cnsement or creating and restricton: thereon, (c) Join in any subordination
by banks oo thefr open passbook accotints minug 3 /4-of 106,71t such rate s less than  of ‘other agreement affecting this deed or the 1len or charge heeeol; (d) reconvey,
{0f,, the rate of Intecest pald shuil bo 4%, Intcrest shall be computed on the. average - without wareanty, il or oy part of the property, Tho grantee In any reconvey«
monthly balance In the -necount aml shall bo pald quarterly to the grantor by crediting ~ fnco may be described A¥'the "{wrnon or porsona lcrnl y entitled -thereto” and
to the eserow account the amount of the Interest due, : the recitals therein of any matters or facts shall be: concluslve proof of the
: s B ; v : . truthfulneas  thereol, Trusteo's fees for any of the services in- thls parageaph

; v ' S ehall bo §5.00,

Whilo:the gesntor iy to pay any atd all - tuxes, assessments aul other charges -Jevwd : (t . g . .
or .nesessed agalnst sald propesty, - or” any part thereof, beforo the sama begln o Lear. conllna\'mn’t:: ':;}"{‘,,'2;‘: ll:m{:\ ‘,{ﬁ “,';m‘,f",:‘,‘cl:‘:ry r?,;.‘,!,“.,‘i‘:,"?.nlz|°";,,{(l,ﬂ::y 0‘;‘“3:,' t,'.‘n‘
fnterest and Also Lo’ pay. premiums on sl tnsuranco policles upon.sald property, stich pay+ - perty affected by thls ‘deed and of nﬁy perm'm\l property located thereon ntli
mentg are to he made ol the lenellelary, ns aforessld, The grantor liercby autlorlzes cantor stinll llu¥nult In. the. payment of any Indebtedness secured herohi or In
the beneficlary to pay any and all taxes; asscasments and other charges levled or Imposed fh, performance of any agraement hereunder, grantor shail have the right to col.
ngadnst snbd propeety In the amounts as sthown by the satements theseof fuenished by e jeot ‘all such.rents, |ssues, roynities And pmn%. earned . prior to default as the:
collectar of such taxes,” assexmenta. or othiee f'""r“- and o pay the Insieuce premiimd  hecome due and payablo, Upon any default by the mnror hereunder, the heno’-
n the amounts shown on the statements submitted by e firance carrlers or thelr tép: fleiary mny nl nny tinie wlmmlb notiee, elther {n person, by ‘agent or by & ro-
cesentatlses and to withriw the sums whieh may be requiesd from the - reserve ufcﬁw. cofver to he appointed by a court, nn(f without regard to v.yhe adequacy of any
It uny, estublished for (hal purpose, The grantor ageees I no event:to hold the benetfiXey  wecurity for the indehtedneas hesehy accured, enter upon and take possession of
respotstible for failure 1o lmae . any (nsurance . writlen or for any losa- ot damage wrowimg  malid property, oe any purb thereol, In It awn namo sua for or otherw(ss collest
ot of n defect n any Insueahee polley, and the beneflelary hereby o authorlzed, In e . the rents, lssues aiid "profits, incluling those past dus ami unpald, and spply
ewent of -any loss, 1o compromise and gseltle with ony insurance con pany ool to apply - any the amine, loss costs and expenaca of opetallon and coilection, Inotuding reason.
wult fsraince recelpt on the oblgationa seeited by tils trust deed. I computing the - phle attorney's feas, upon any indebtedness accured hereby, and In such order
amonnt of, tho - Indebtedness for payment atel satistaclion bt fult or upon sals wroolier  as the heneflclary may deterimine,




7S

.1 4,5 The enterlng upon and taking possession of sald proporty, the collestion nouncement at the time fixed BX the jprecodlng pooot"mnamone. Tho trusteo shall
- of such®rents, iseucs and proflts or.the proceeds of fire and other insurancs pols . dellver to the purchaser hla de ia form as required by law, conveylng the gto-
icles or compensation or awards for.any- taking or damage of tho property, and .~ perty: so sold, ‘but without any covengnt’ or warranty, -expross or implled, he
the application or relcase thereof, as-al oresnid, ahall not cure or waivo any. de.. . recilals iu tho decd of -any mattors or. facts ahall be coneiusive proof of -the
foult or motice. of -default hereunder or. invalidate any aoct done pursuant -fo  truthiluluess theroof. Any person, excluding the Lrustee but Iucluding the grantor
such notlce. B o ke ' - . and the beneflclary, may purchusc at the ssle, < -
. *'§.%.The ‘grantor -shall notily beneficlary In writing “of ‘any sale or. con- 9. When: the Trustes sells- pursuant’ to:the powers provided hereln, the
tract. for. sale of the above described. property and turnieh . benoficlary on &’ - trustee shall urpl the: proceods of the trustze's sale nx tollows: (1) To
+ form sup‘ﬁlled,lb with such . p 1 i ern| the purchaser as the . expenses of -the sale Including the compensation of the - trustue, and &
would ‘ordinarily be required of a new loan npplicant and shall pay beneficlary reasonable clu\rgn by tho atlornoy, - (2). To the obllgation aecured by the
a service charge. . - 11 decd, . (8) To all persons  having recorded - llens  subsequent ' to the
X . Intercsts of the truktee [n- the  trust-doed as thelr intercats “appear (o the
- € Is-'of ‘tho essénce "ol this Instrument -and upon ‘default by ‘the :  order of thelr priority.”. (4) The surplus, if any, to tho grantor of the trust
grantor in payment of any Indebtedness secured hereby or In performance of any 2 deed ot ‘to:his. successer  [n Interest . entitled such ‘surplus.
agreen fer, the L ficlary may doclare -all: gums secured horeby Im-} - - . : X
medlam{ due and Puynhle by dellvery to tho trustce of written notice of dotault 10, ' ¥or nuy renson’ permitted by’ law, the- beneficiary may from time (o
and election to. sell thy trust property, which notice trusteo shall cause to be time appolnt o successor or successors to.any trustee named hereln, or to-any
duly filed for récord; Upon dellvery of ‘sald notice of default and election to sell, - successor trustee appointed herounder.” Upon such appointment pnd without con-
the beneflelary shall deposit with the trusteo this trust decd and all promissory .. veyance to the successor trustee, the latier shall be vested witi&l title, powers
notes- and documents - evidoncing expenditurcs- secured  hereby, wheroupon tha. —and duties conferred upon any trustes herein named or appoluted hereunder, Each
trustecs shall’ fix - the time and place-of eale and - glve notico thereof as then .~ such sppointment and substitutlion. shall be made by written instrument exveuted
required by law, : o : .“ by the beneficinry, . containlng -reference to this trust deed and Its place of

. E Y L G récord, which,.when recarded In the office of the county clerk or recorder of ths
7. Atter -default -and .any time 'prior -to five days before the - date set’ . county or countes in which the property is sltunted; shall be conclusive proof of
by the..Trustee  for the Trastee's sule,- .the grantor. ‘or other :person .80 = 'proper appointment of - the successor - trustee, . o g
privileged -may pay . the entira. omount then due under this trust - deed -and . RN ' S : B g .
the obligations -sccured LhcrehK (inctuding - cos an 1 tually incurred 11, “Trustee ‘nccepts this trusi when this. deed, duly® exceuted and acknow-
in enforcing- the  terms of the obligation and troateo's and -attorney’s - fees ledged is made A public record, as rovided by law, The trustee s not obligated
not exceeding”$50.00 each) . other thun such portion - of - the princlpal as would ~ to notify any party hereto of pending anle under any other deed of trust or of
not then: be due had no” default -occurred and thereby cure the default. . any action or procceding In which tho grantor, baueflciary or. trustee shaill .be &
. - o - purty unless. such action: or procecdlng I8 _brought by the trustee, . .

: 8. After the lapsc of such time as may :then be required by law followlng Vi . . NN

the recordatlon of said notice of default and “giving of sald notice of anle, -the 27712 This - deed npplics to, ‘fuures to. the benefit ‘of, ‘and binds all* partles
trustee shall sell sald property at tha time and place fixed by him in sald notice - lhereto, thelr helrs,. legatees devisces, administrators, executors, successors and
of sale; efther as & whole or in separate parcels, and in such ‘order as he may de-  assigns, The term “beneficiary” shall mean: the holder and owner, Including
termine, at public auction to the highest bldder for cash, in lawful money o the ledgee, of the note secured ‘heryhy, whether or not named &8 A beneflclary
United States, pn(nblo at the time of. sale. Trustoe may postpone sale of all or ereln. In conatruing this deed and whenever the context so requires, the mus.
nnf' portion of said property by publlc’ announcement at such time and placa of . culine gender includes the feminine and/or neuter, and the singulur number in.
sale and . from :time to tlme thereafter .may poatpone  the -sple by pubilc -an. cludes the plural. B B .

IN WiTNESS WHEREOF, said -grantor -has hereunts set his hand and' seal the day gnd 'yecxrv fitst: above -written.

STATE OF OREGON ‘ :
County of Klamath . ). . ) ﬂnc BRI : : i : Cr s
" 'THIS 1§ TO CERTIFY that on this LU oy o May ‘ *_ 1877, bofore mo, the undersigried, a
lota > ' 4 for said county and siate, personally appeared the within ‘named - : -
COLLMAN_AND -ROSE COLIMAN, . Hushand and Wife
x'lodr?n?,ti;‘bé \he ‘1denitcal individualS.. nomed tn.and who executed the foregoing {nstrument _and: acknowledged -to. me that
e freoly and voluntarily for the uses and purposes therein expressed. , : : :

88,

e A

IN m:flMdW:WPiEﬁEOF,I have hereunto 'set my'l‘fxand and c:iﬂxed al seal the day, and yéu:j last - above . written.

Nolar;(.PubHc for Oregon /. : ' o
My, commission explres: Novembe'r 12,1978

STATE OF OREGON | .
County of Klamath  {

- TRUST DEED

I certify that the within instrument

was received for record on the:.llth

: ] day of ... May 1827

;::’:: ::::;:: ‘ at ..3-,57._.0'clock .P.M., and recorded
FOR 'RECORDING in book LM Tt on page .8237..

: Grantor : LABEL [IN COUN- Record. of Mortgages of said: County.
“TO ' : . TIES WHERE " : . . )

FIRSLT(.);?IDERSJQIO'(;i\ﬁgﬁs & v L U‘SEN ; ff\l\/itcriless my haﬁd and seal of Cbunty
RIE ‘ < affixed. ‘ . L
s ‘Boneliciary * B o i sE :

Aber Recordlngfﬁelum‘To: [
FIRST FEDERAL ‘SAVINGS
-540 Main St.
Klamath Falls, Oregon

Wil o D, MILNE .

FEE § - 6.00

REQUEST FOR FULL RECONVEYANCE -
To bo used only when obﬂqmloni have boen pald.

TO: Willlam GAnong..cmmm— Trusioo

Tho undorslgnod la tho logal owner and holder of all indeblednoss nocured by the foreqolng trust dood. All sums socured by sald trust dood
have been fully paid and satistied, You heroby are directed, on puymont to you of any suma owing to you undor the lorms of sald trust deed or
pursuant to slatule, to cancol ‘all evidencos of indebledness socured by sald lrust deed {which are doliverod to. you herowith togother with sald
trust dood) and to reconvoy, without warranty, 1o tho ‘pariles designated by the terma of sald trust dood the estale now hold by you under the
pamo, : . ' e ) . o

First Federal Savings and Loan Assoclation, Beneflclary

by




