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TRUST

THIS TRUST DEED, mado this L6thdayof . Maxch©h_17 Pafe20 19 77, between

DEED

1/77 rage 4498:@;.

ST EUGENE. C.. JACOBSON. and. JANET G. JACOBSON, ‘husband and wife— .

o aerveeres et

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kl

7% under the laws of the United States, as beneficiary;

[ S

b ln‘KIamafh County, Oregon, described as:

, as grantor, William Ganong,. Jr.; as trustee, and
a)mafh Falls, Oregon, a corporation’ organized' and existing

WITNESSETH:

The grantor irrevocab‘ly granfs. bargains, sells and conveys to the

The Southwesterly 100 feet of Lot 11 in Block 57 of HOT SPRINGS
‘« SECOND ADDITION to the City of Klamath Falls, according to the ;
official plat- thereof on“file in the office of the County Clerk:

- 4 of Klamath County, Oregon.

Ea

™ which said described real property is not currently used for agricultural, timber o' grazing purposes,

togethor with.all and singular the appurionances, tenements, hereditaments, rents, issucs, profits, water . rights, easemenis ar privileges now or
hereafter belonging ‘to,  derived from or in anywise appertaining to the above. describad -promises, and “all’ plumbing, lighting,  heating, venti-
lating, - air-conditioning, refrigoraiing,” watoring .and irrigation - apparatus, equipment and -fixtures, together-with all awnings, venatian blinds, floor
covering in’ place such as wall-to-wall carpoting and linoleum, shades and buill-in” appliances now or horeafter inslalled in or used in connection
with the above- described’ premises, including™ all interost thorein which the grantor has or may- herealter Accéim. for.the gu;mm of sneuri

porformanco-of oach agreoment of the grantor hersin’ contained and the payment of the sum of BB ..... ﬁ

tiakisDl,

($...1:04-800+.00.) Dollarz, with interest thereon according to tha torms of a promissory -note of oven date “herewith, “payabla to the
beneficiary or. order and made by the - grantor, princi%al and interest being payable in monthly instaliments of $...22.e 5 commencing

April..20 i9

Thie trust deed shall.further secure the payment of such additlonal money,
it any, as may be loaned hereafter by the benefielary to the grantor or' others
haylng an interest in the above.described ropert{. ns may be evidenced by a
note or notes. . If the indebtedness secured by thls truat deed is evidenced by
more than one mnote, the beneflclary may credit payments recelved by it upon
any of ssid notes or part of -any payment on one-note and part on another,
28 the beneliciary may elect. ... . B . -

The grantor hereby covenants to and .with the trustee: and the beneflclary
herein that.the said premises and property conveyed by this -trust deed are
tree and clear. of all encumbrances and that the ‘grantor will and his helrs,

an! shall warrant and defend his sald title thercto
againat - the clalms of all persons whomaoever. :

The grantor covenants and agrees to pay snid note according to the terms
thereof and, when™ due, all taxes, assessments and other charges lovied againat
sald property; to keep said property frece from all cncumbrances having pre-
cedence over thls trust deed; to complete all bulldings in course of construction
ot hercafter constructed on sald .premlscs within six -months from the -date
hereof or the date construction is heresfter commenced; to repair and restore
promptly. and In good workmanlike manner any building or improvement on
sald .property which may be damaged or destroyed and pay, when: due, "all
costs Incurred therefor; to allow bencficlary to [1napect -sald property at all
tlmes during construction; to replace nn{ work or materials unaatlsfactory to
beneficiary withln fitteen days after  written notlce. from benclflciary of such
fact: not to remove or destroy nnK hulldln;f or Improvements now or hereafter
constructed on sald premises; to keep all buildings and !mprovements .now’ or
hereafter erected ‘upon sald proﬁcrty In good -repair and {o commit or suffer
no waste of -sald premises; to keep all bulldings, propert{ and lmprovements
now ‘or .hereafter erected on sald premlses continuously - Insured against loss
by fire or such other hazards as the beneflciary may from time to time require,
Ina sum not less than the orlginal principal sum of the note or- obhllgation
secured by this trust deed, in a company or companles acceptable to the bLene-
ficlary, ‘and.to dellver the original pollcy of insurance in correct form and with
approved loss . payable clnuse In favor” of the benefielary attached and. with
remjum paid, to the rrlncl al place of buslness of ‘the beneficlary at lenst
flleeun days Frlor to the etfectlve date of any such policy of insurance. . 1t
sald policy of Insurance is not so tendered, the benoflclary may fn Ita own
discretion obtaln' {naurance for the benefit of the beneficiary, which Insurance
!?,2"1 h!(!l non-cancelluble by the grantor durlng the full term of the polley-thus
obtained.

That for the purpose of provlding regularly for the prompt payment of - all taxes,
assessments, and -governmentul chneges levied or assessed agalnst the above desceibed pro-
perty and fusurance premfum while the fndebtedness securcd hereby Is In excess of 80
of the lesser of the orlglnal purchase price pald by .the grantor at’the time the Ioan wns
made or- the henefiel; orlgtnal - appenlsal salue - of - the properly at (he time the loan
waa made, “grantor will pay ‘to the beueficiary -in . addition to - the monthly payments -of
prineipal. and ntersst . payable under the sterms of the note or- obligntion seeured herchy
on the date Installments on - principal and Interest are paynble an amount equal to 1/13
of the taxes, nssessments, and other charges duc and payable with respect to sald property
within each succceding 12 months and also 1 /3G of the Inserance premium payable with
respect 0 satd property’ within each sueceeding theee yews while this Trust Deed IsIn
effeet a3 cstimated and dlreected by the beneflelary, Beneflelary shnll pay to the grantor
fnterest on satd amourts at a rate nat less U the bighest tate anlharized to be patl
by banks on their open passbook uccounts minug 3 /4 of 104, 1f such rate 18 less than
40, the rale of interest patd shall be 4 6. Interest shull be compuled an the -average
monthly . balance In the secount and shall he pabd - quarterly o Uw grantor by erediting
tu the escruw account tho amount of the Interest due, ) '

While the grantor.l3 to pay any nud all taxes, ussessmients und olher chiarges - levet
or nseessed against sald property, or any pard -thereof, -before the same hegln Lo hear
Interest and lse to pay premiumy on all nsurance policies upon sald properly, sueh pay-
wents are.to be wade through the heneflelury, ns. uforesald, The grantor. hereby authorizes
the beneflelary to pay any and ail tases, assessments and other charges levled or {mposed
against- safd property I the amounts ax shown Ly the statements thervof furnished by ‘the
collector: of snell taxes, nssessments or other elarges, amd to pay” the -Isurance premums
In the amotnts shown on the statewents submltted by the Insueance earclers or their rep.
resentatives and to withdraw the sums’ which may be required from. he reserve account.
1t any, establishied for that puepose, The granlor-agrees In qo event to hold the lenellelary
responstible for faihure to hase any Insurance writlen or for any loss or damage growing
ot of a defeet I any Insueance poliey, and tie beneficfary heeehy 9 authorized, In the
cent of any loss, to compromlse and settle with any Insuranee company and to apply nny
such fusurance recelpts upon the obllgatlons seeured by thls trust deed. In computlng the
amount. of the indebtedness for. payment and m\tlsrucllun,-'ln full or upon sale. or - other

acqulsition of - the’ property b{ the Uenefielary after defanlt, any balance remalning In the
reserve account shall be credited to the indebtedness, If any atthorlzed reserve account
for taxes, assessments, . Insurance premiums and other charges Is nob sufflclent  ab any
time for the payment of such clitrges -as they become due, the grantor shall pay the
defleit to the beneficlary upon demand, and §f not pald within ten days after such demand,
(e Deneflelary may at its option add the smount of such defleit to the principal of the
ohligation secured.hereby. .

Should the grantor fail to Lkeep any” of the foregoing covenants, then the
benetleiary may at its option earry ont the same, and all ita expenditures there-
for shall draw’ interest at the rate specified In the note, shall ‘be repayable by
the grantor on demand and shall be secured h{ the llen of this truat deed. In
this connectlon, the beneficiary shall have the right In its discretion to complete
any Improvements made on sald premises and:aiso to moke such repnirs to sald
property. as in: its sole dlscretion it mny deem necessary. or -ndvisable,

The grantor further agrees to comply with all lnws, ordinances, regulations;
covennnts, conditions and restrictions affecting sald property; to rny all coste,
fees and expenses of this trust, including the cost of title search, rs well as
the other costs and. expenses of the trusteo incurred in connection with' or
In enforcing -this obligation, nnd trustee's and attorney's fees actually incurred;
to appear in and .defend any action or proceeding purporting to nffect the secur.
ity hercof or the rights or powera of the beueﬂclx\r{ or trustee; and to pay all
costs and expenses, Including cost of evidence of title and attorney’s fees in a
rensonable sum . to be fixed by the court, in any such action or proceeding In
which the benefleinry or trustee may appear-and in any suit brought by bene.
!iiclniry to foreclose this deed, and all sald sums shall Le secured by this trust
deed, N B

~The heneficiary. will turnish to the grantor on wrilten request therefor an
annual statement of account but shail not be oblignted or required to furnish
any further statements of account.

It 13 mutually. agreed that:

1, In the event . that any portlon or all of anid property shall ba taken
under the right of Inent domain or tlon, the heneficiary shall have
the right to commence, prosecute in its own name, appeir in or defend any ac.
tion or procecdings, or to make any compromise or scttlersent In connectlon with
such taking and, i 1t so clects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re.
quired to pay rll reasonable costs, expenses and attorney’s fees. neceasarfly pald
or {ncurred by the grontor in such proceedings, shnlt be pald to the beneflclary
and applied by it first upon any reasonable costs and expenses nnd nttorney’s
fees neceasarily pald or incurred by the heneficiary-in such proccedings, and the
balance npplied apon  the Indebtedness ‘secured herchy; and the. grantor agrees,
at Its own expense, to .tuke such actions:and execute.such:Instruments ns shall

n . obtal such promptly upon the beneficlary’s

ho
request,

2, ‘At any time and from l.lmé to time upon wrltten request of the bene.
ticlary, pnyment of its' fees and presentation of this deed and the note for en.
dorsement (In cnse of full reconveyance, for canceilntlon), without aflecting. the

liabllity of any person for the payment of the indebtedness, the trustee may (n).

consent to the making of any map or plat of said property; (b) joln In granting
any: easement or creating and restrictlon thercon, (¢) Join In an auhorﬁlnntlon
ar other agreement nffecting this decd or the lien or_charge Ilereor; (d) reconvey,
without warranty, all'or any part of the property, The ftrnmce In any reconveys
ance may be described -as the "person or persons legatly entltled thereto” and
the recltals thereln of nny matters or facts shall be concluslve proof- of the
!;‘u%llululm‘-gaoollwreuf. Trustee's fees for any of the mervices in this paragraph
shall be $5.00. :

8, As additlonn) aceurlty, grantor herehy nssigns to beneflelary during the
contlntuinpee of these trusts all rents, [saues,: royaltles and profits of the pro.
perty ntfected h¥ this deerl and of any personal property . tocated thereon. Untll
grantor shall defaglt in the payment of any indebteduess aecured hereby or in
the performance of any agreement hereunder, grantor shall have the right to cols
Ject ali stich rentn, [asues, royaltiea and profits earned prlor to default as they
breome due and payable, Upon any defauit by the granlor heretinder,. the hene.
ficlary may. ab any time without notice, elther in person, by agent or by a re-
celver to be appolated by n conrt, and without regard to the adequacy of any
accurity for the Indebtedness herehy secured, enter upon -and take possesaton of
anlil praperty, or any part thereof,"In Ita own name sue for or othérwine oollect
the:rents, fasues and profita, fneluding those -past due and.unpald,” and apply
the snme, less costa and expenses of ()Scmuon and_collcctlon, sneluding . ronson.
able nttarney’s fees, upon any Indebtedness secured hereby, and in such order
a5 the henellelary may determine, )

- T

tiustoe, in trust, with power of. sale, the property
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© 4. 'Tho eutérlig upon ond taklug possession of sald property, tho collection  nouncument at the time fixed 23 the precoding postponement. The trustos ehall

of ‘such rents, fssucs and profits or the procecds of fire and othor lnsuranco pole - dellver to the purchaser his deed In form as required by law, conveylug the q‘ro-

.+ leles or mm{muntlon or awards for any taking or damage of tho property, and  porty so sold, but withiout any. covennnt or: warranty, oxpreas or lnpiied. he

the applicatfon or relcase thercof, as aloresald, shall not cure or walve any de- - reclfsls In the deed of any niatters or tacls shall bo conclusive proof of the

fault or notlce of default horcunder or invalldate any: act done pursuant to - truthfulness thereol, Any porsorn, excluding the trustes but locluding the grantor
such- notlce, . and the beneflclary, may purchise at the. sule,

5. The grantor ‘shall notlty beneficlary In wrlting of any sslo or con- 9. When: the Trusteo ‘sells pursuant to the powers provided -herein, the
tract for sale of the above described property and furnlsh beneficlary ov a trustee shall n}rpl the proceds of tho trustes's sale ns tollows: (1) To
form nup‘ﬁllod it with such personal Inlormation concernlng tha purchascr as the expenses of the ssle including the compensation of the trustes, and a
would. ordinurily be requlred of a new losn applicant and ehall pay benoflofary - roasonable churge by the attorney. §2) ‘Fo tho obligation secured by the
n service charge. i trust deed. (Zl§ fo all - persons having - recorded - liens subsequent to the

{uterests  of the trustee In the trust deed ng thelr Interests appear in the

6, Time Is of the essence of. this Instrument and upon default by the order of thelr priority. (4) The surplus, it any, to tho grantor of ‘the trust
gruntor in pryment of any Indebtedness sccured hcruhy or In performance of any decd: or to his succeseor In intereat entitled auch surplus,
agreenent. hercunder, the beneticlary may declare all sums secured herehy lme :
mediately due and {mynhlu by delivery to the trustee of written notice of defauit 10.;-For any reason permitted by law, the beneficlary mny from. time Lo
and clectlon to sell the trust: property, which notice trustce shall cause to be  time nppolnt a successor or succeskors to sny- trusteo numed hereln, or to any

- duly tiled for record, Upon dellvery of said notice of default and electlon to sell,  successor trustee appolnted hereunder, Upon. such mppolutment and without con-
*the beneficlary shall: deposit’ with ‘the trustce thls trust deed and all promlssory veyatice to the successor trustee, the latter shull be vested with all title, powers
notes -and documents evidencing expenditures secured . hereby, whercupon the und dutles conferced upon any trustee herein named or appolnted hereunder, Each
trustees ‘shall- fix the tima and pince of sale and glve notice thercot aa then such appointnient and substifution shail be made by wrltten Instrument exccuted
required by law. . . . by the bencficlary, containing reference to' this trust deed and its place of
o vecord, which, when recorded ln the office of "the county clerk or recorder of the
7.. After default and any time prior to flve days bofore tho' date aet - - county or countles in which the property is situnted, shall be conclustve proof of

by the. Trustee .for the Trustee's sule, the grantor or other .person 8o proper. appolutment of . the successor truslee,
{:rivllu ed muy pay the entire amount then due under this trust deed and . . .
fie obligutions ‘secured thurehﬂ (Inciuding coats and expenses actunlly fneurred 11, Trustee aceepts this trust when this deed, duly execnted and ncknow
in ‘enforcing . the - terms of the obligation and trustce's and attorney's fees ledged is-made a publie record, s rrovldcd by Inw. The trustee is not obligated
not excecding $50,00  each). other’ thun- such portion of the. principal- as would to notify nny party. hercto of pendlng sale under any other deed 'of trust or of
not: then be duc had no default occurred and - thereby cure the default, any- actfon- or proceeding In which the grantor, bene iclary or. truatee shall be a

» paity unless.such action or proceeding is brought . by the trustee,

8, After the lapse of such tlme-us may then be required by law followlng .
the recordatlon of sald notice of dofault and glving of said notico of snle, the 8 12. This deed npples (o, Inures to the henefit of, and binds all partien
trustee shall sell said.property at the tlme and piace fixed by him In eald notice hereto, thelr licirs, logutees deviaces, administrators, uxecutors, auccecsors and
of sale, eithier as o wholo or In separate parcels, and In such order as he mui' do.  assigns, The term “beneficiary shall mean the - holder and “owner, including
termine, at public auctlon to the rﬂghcn bidder for cash, in lawful money of the sledgee, of the note secured herpby, whether or net named a8 a beneflciary
United 8tates, payable at the time of. sale, Trustee mn{ postpone sale of all or herein, In construing this deed and whenever the context so requiires, the mns.
any portion of ‘sald.property by publlc announcement a such time and place of - “cullne gender includes the femiolne and/or ncuter, and the singulur number In.
sale and from time to tlme theroafter may postpons the sale by public an. cludes the. plural, .

IN WITNESS WHEREOF, said gramtor has hersunto set his hand dnd seal the day and year first above written.

e )r/lmo‘)— @7'/3-54'&,/%/]7{
Al I e J

THIS 1S TO. CERTIFY that on this..Z. day of Maxch 19..7.7., before me, the undersigned,

Notary ‘Public in and for sald county .ond state, porsonally. appeared the within named e
EUGENE C. JACOBSON and JANET G._ JACOBSON,.hushand. and wife

1o me personally vk/nqw‘&r'x‘iq bé"the identical individual..§ nomed in and who execuled the foregoing instrument and acknowledged to me that

..they....exéguiéa the Qldm;aéfreely and voluntarlly for the uses and purposes therein expressed. :
IN TESTIMON)" WHEBng, I have herounto set my hand and affixed my arial seal the day and year last above wrillen.

o
L

Not v Public for Oregon

My \commission expires: \S’-/,?L/O

Loan No. ' STATE OF OREGON |

) ; County of Klamath S8
TRUST DEED ‘

Wy, [ certify that the within instrument

~*‘N\~}\Qmﬁf\”vﬁf::”’u _was received for record on the ._.16th
S e day of Mareh . 1977,
§ @onis vee s . at 3340 o'clock .B. M., and recorded
; ~FOR~,;'ﬂ5jcom',,Nc;m : ¢ in book . M.77.. .. . .on page 4498.

¥
M

\EABEL, IN COUN- -/ i Record of Mortgages of said County.

Grantor
TO 8

FIRST. FEDERAL SAVINGS T e Witness my hand and seal of County
LOAN ASSOCIATION o, i £ ‘-‘kv affixed.

Beneficlary

Aber Recording Return To: . D. MILNh
FIRST. FEDERAL . SAVINGS =~ = £ : ’ Counlz Clerk
e 540 M(ﬂn:Sti ;,:"’ e e o y . . . .
Klamath Falls, Oregon

[

g . ' re-recorded to correct time on recording data
STATE OF OREGON; COUNTY OF KLAMATH; ss. .
I hereby certify that the within instrument was received and filed for record on the _12th__day of
May . AD., 19 77 _at 2331 o'clock A _M., and duly recorded in Vol __MZZ
of MORTCAGES on Page 8240 :

. MILNE, County Clerk

FEE MONE




