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THIS TRUST DEED, ma M T T Eotwech L R SR R e e

. ay . Ao o : : i . R S S
ARLAND LEE ‘H A . HAGADORN, Husband and Wife [ o e (A e \ ]
R i

..., as grantor, William Ganong, Jr., as trusteo, and A b e . O

FIRST FEDERAL SAVINGS ation- organized and existing ‘ ds b4 i g b ; . { o

under the laws of the United States, as beneficiary; ! ; : .
' ' WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregen, described as:

Lot 5 ‘in Block 8 of FAIRVIEW NO. 2 ADDITION to the city of
Klamath Falls, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon.

which said described real properly is not currently used for agricultural, timber or grazing purposes,

togather with all and singular tha appurienances, tonemonts,  horoditamants, rents, issuos, profits, water rights, easements or privileges now or
heroafter belonging o, dorived - from or in” anywise appertaining to the above described pramises, and all plumbing, lighting, hesting, venti-
lating, air-conditioning, refrigorating, wotering and irrigation apparatus, aquipment and fixfures, fogethor with all awnings, venetian blinds, floot
covoring in place ‘such as wall-fo-wall carpeting and linoleum, shades and built-in appliances now of heroaftor installed in or used in connection

with. the ‘abovd described promises, including all.interest thorein which the grantor has or may horoaftor acquire, for the purpose of securing
performanco of each_agroement of tha grantor herein contained and tho payment of the sum of TENTHOUSAND, TWOHUNDRED
($10125 g ] Doflars, with interest theroon according to tha terms of a promissory d Eﬂ‘xsnma NQ\AJ’!,O;Q)TASIFTO_“\F—_-

beneficiary orJordor and_made by the grantor. principal and interost being payable in monthly installments of $.92.25 commencing
une. .

This trust deed shall turther sccuro the payment of . such addltionai money, acquisition of the property by the benefleiary after default, any balance remaining In the
If any, a8 may be loaned hereattor by the beneficlary to the grantor of Sthoss  reservo nccount shiall be eredited to the \udehtedness, 1 any nuthorized reserve uccount
having an interest ip the above: descrlbed property, ns may be evidenced by 'a  for taxes, nssessments, {nsurance premiuma ond - other. charges 1s not sufflclent’at any
note.or notes. - it the Indebtedness secured by thls trust deed is evidenced by. time for the payment of such charges as they become du¢, the grantor shall pay the
more than one note, the beneflclary may credlt payments recelved by 1t upont  deficit to the beneflelary upott demand, and i oot pald within ten days ufter such demand,
any of sald: notes of part of any payment on one note and part on anobhier,  the heneficlary may at ts optlon add the amount of such defielt to the principal of the
8 the beneliciary may elect, obligntion seetired herehy.

The grantor hereby covenants to and with the trustee ‘and the benoflclary Should the grantor fail to keep nu? of the furegoing covenants, then the
heretn that tho sajd premises and property conveyed by this trust deed are heneflcinry sy at {ts option carry out the same, and all its expenditures there-
free and clear of all encumbrances and that the ~grantor will. and his helrs, for shall draw jnterest ot the rale specitied in the note, shall be repayable by
executors and adminiatrators shall warrant and defend his sald title thersto the grantor on demand and shall be secured by the lien of this trust deed, In
against the claims of all persons whomsoever, this connection, the beneficiary shall have the right in it8 diseretion to complete
any improvements made on said premises and also to make such repairs to said
The g’rnntor covenants and agrees to pay sald note according to the terms property as In its sole ‘discrotion 1t may deem necessary ot wivisable.
thereo! and, when due, "all taxes, ansessmenta and other charges levied againat
sald property; to keep B 1 The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all 4 covenants, conditions and restrictions affecting sald property: to pay all costy,
or hereafter constructed on sald l;rcmlses te fees and expenses of this trust, including the cost of tille search, as well as
hereof or the date construction 18 hereafter commenced; to repalt and restore the other costs -and expensed o0 the trustee incurred In connection with ar
promptly and in good workmaniike manner any building or mprovement on in enforcing this abligation, and trustee’s and attoraey's fees actually Incurred;
aald property which may be damaged or destroyed and pay, when due, all  to appeat in and defend any action or roceeding purporting to affect the secur-
costs incurrcd therefors to allow beneficiary to Inapect sald property at all ity hereof or the rights or powera of the beneficlary or trustee; and to pay alt
times during construction; . to replace an work or materlals unsatisfactory to costa nnd cxpenscs, fncluding “cost of evidence of Litle and attorney's fees fo o
beneliclary within fifteen dnys after written notlce trom beneflelary of such  rensonable sum to be fixed by the: court, in any such action or proceeding fn
fact: not to remove of destroy nnK bullding or improvements now or hereafter -~ which the Lenefieinry or trustee may up‘m\r and In any sult brought by bene.
constructed on said premises; to Keep all bulldings and lnprovements now or  ficiary to forectose this deed, and all said sums shall be secured by tth trust
horenfter erected upon aald property in good repalr and to commit or suffer deed.
no - waste of said premises; to keep all bhuildings, propert{ and Improvements
now or hereafter erccted on sald premises continuously nsured ngainst  loss The beneficiary -will furnish to the grantor on weitten request therefor an
by fire or such other hazards ns the beneficinry may from time to time require, annunl statement of account but shall nmot be obligated or required to turnish
In & sum not less than the original principul sum of .the note or obllgation any further statements of anccount. . .
secured by this trust deed, In a company or companles acceptable to the bene.
ticlary, and to deliver the original potlcy of insurance In correct form and with It 18 ‘mutually ngreed that:
approved loss payable clause in favor of the peneflclary attached and with
Pomium pald, to the principal place of butlness of - the beneficiary at lenst {. fn the event that any portlon. or all ‘of said property shall be taken
\teen daye prior to the effective date of an such policy of imsurance. 1t under the right of eminent domnin or copdemnation, the beneficiary shall have
sald policy of lnsurance 1s not so tendered t{ne beneflciary moay fn it own the right to commence, prosecute in 1ts own namne, appear in or de end any ac-
Yiscrecion obtaln insurance for the venetlt of the beneficinry, which Insurance tion or ﬁ!rﬂcw“m. or'te make.any compromise or settlement in connection with
hall be non.cancellable by the grantor during the full term of the polley thus = such taking and, if 1L 5o elects, to require that all or any portlon of tha money's
obtatned. i payable ns compensation Tor such taking, which are In extess of the amount re.
N , quired to pay all reasonable costs, expenses and attorney's fees neccssarlly pald
Tt for the purpose ‘of providing regularly . for the prompt payment of Al ‘tases, | OF Ineusred by the grantor In such proceedings, shall be' paid to the bencticiary
assessments, and goscrmnental charges lesled or assessed agalnst the ahove doserlbed pro.  and applied upon nny reasonable costs and expenses and attorney's
perty and insurance premium while the i cbtednoss sccured hereby IS in excess of 809 fous necessarily patd or incitered by the henefleinry in such proceedings, and the
B the lesser of the orlginal. purchuse price pald by the grantor ai the time the lowt was - balanee ‘,‘Pp““d upon the fndehtedness secured hereby: and the granlor agrees,
Uhade or the beneflelary’s uldunl appraisal saiue of the property nt the time the lean ;"' its own uxpense, to take uulch actions and exccute such insteuments as shall
T e, grantor will pay {0 the beueflelary 1y dition ta the montily payments of - gt y such promptly upon -the beneficlary’s
prinelpal and interest pasable under the -tecms of the note or obllgation sceured berehy request. .
on the date nstaliments on principal aud interest are pagable an amount equat to-1 /12 a,- At auy time and from time to time upon written request of the bene-
of Lhe taxes, assessments, and other charses duc and payable with respeet to gald property  ficiary, puyment of its tees and preaentation orov.ms deed -and the note for eoe
within gach succeeding 12 months and also 1/36 of the Insurance premban payable with dorsement (in case of full” reconveyance, for cancellatlon), without affecting the
respect Lo sald property within each “succeeding three yeuts while thls Trust Decd IS in linbility ot amy person for the payment of the indebtedness,. the trustee may ().
offect ay- estimated and directed by the beneflelary, * Beneficlary “shall -pay to " the grantor cousent to the making of any map ~r plat of sald property: (b) Joln In granting
Interest on sald wmotats at n rate not lesy than: the Dighest rate anthorlzed 1o be paid any easement or creating and restriction thereon, (¢) Join in an subordinatlon
by banks oo thelr open passhook nccounts minus 371 of 1%. I sich rate Is less than  or other agreement atfecting this decd or the lien-or charge hereof; (d) reconvey,
46/, the tate of tnterest paild shall be 4 o, Interest shalt’ be computed on the aserdge without warranty, all or any part of the property. The grantee in any reconvey-
monthly balance In the aecount and shat! be patd quarterly to the granter by crediting ance may be described as the *“person of persons fegally entitled thereto’ and
to the eserow neconnt the amount of the interest due, . the reclinls therein of any matters or facts shali be tonclusive proof of the
: "au“‘rﬁlms?oo“mcm' Truste’s fees for any of the services In this paragraph
shall be $5.00.

“3. As m:dl"l'lnm\ltm.-mllrll.yl.l grnntlorlhcrehy nnsllurlm to l(x]v:ncﬂﬁllnry ‘guring the
3 g ¢ o 3 st Bt ' S tles nnd profits of the pro-
Interest awd also to’pay premivms an all tnsuennce polieles upon suld property, such pay- con "“""Fe of these trusta pll rents, 1seues, roya P

ments are fo he made Through the henetfetary, a5 aforesald. The grantor Yereby nuthorlzes Efxmo?ﬂ;lf:ﬁd(l||’:¥na'l"!sll‘,le€|'llunn;‘l.g{u:f{,rncﬂrl:l’"l“nld?ﬂ?&?;gsh‘“tfd_ l“;l"w'“' ntil
the beneflclary to pay any and all tuses, assessments amit other clrges levied or tmpused $he performance-of any ngreer‘:le}nt here\mdery ﬁrnx:‘u)r hall hxglerﬁm reirch;.ytgreé?-
ngatnst sald property In (Im.n'mmmtu ag shown by the statements thereol fuenistied by the Tect all such venta, iasues, royalties and pro’llu earned {lrlnr o dc!uu’ft ‘s they

coliectar of such Laxes, e ments or othier elarges, and to pay the iwiranes premiums. - become due and payabi it d 4
I Ihe nounts shown on the atatements submitted by the insience carrlers or thelr rep. (fg'in:-!} m:\ly ::L lm‘:)"th,)‘l:' \ﬂ?l;gu:nr}n’otlg\?utl:'l'n?!’r tl}x‘\e p'e‘;':gn?r e by B 7o

rosentathes and to withdfaw the stms whieh may e required from the reserve aecounl.  gelver to he appoinled by conr w :

Ay, estbilished for it puepuse, The grantor agrees 1 vo cvent to told the beneftelury ,:lwc,‘it; m;’ n:em;mll,,)l,lw ncs: hc‘rlnl")'y “,“..‘.',“m'ﬁh"e‘,,‘hff“‘i‘,’;gnt,.nd

e for futlure to have any insuratee written or for any logs or damage growing anlil property, or nny part thereof, In its own nanie sue for o

ot of a defeet ooy Disigran patley, aud the benefletary Diereby ls authorized, I the - the rents, lasues nnd profits, tncluding those past due and unpald, and apply
went of any loss, (o compromive und settle. with any Insnesnce eompany and to apply anvo the same, less costs and expenses’ of o eration and collection, Including reason-
aielt Instpate reeelpls tpon the abligations secured by thly teust deed, th computing the able attorney's fees, upon any IndubteSneu securcd hereby, and {n such order
amount of the Indetitedness for payment and satisfaction - full or . tpon sale o other an the beneliclary mny determine.

\white the grantor 14 Lo pay sy and all tixey, ussessments and other cliarges levied
or ansesseld - ngalinal salil property, or any part thereof, hefare the same bLegln to bear




4. The entering upon and taking possession of said propurty, the collection
of such rents, lusucs and profits or the procceds of fire and other Insurance pol-
Icies or compeusatlon or awards for any tuklog or damage of the property, and
the application or reloase thereof, as alorcsald, shall not cure or walve any de.
rnu%t or“notlce of . default hercunder or {uvalldate any act done pursuant to
such’ notlce,

5. The grantor shall notify beneficiary In wrlting of any sale or con-
teact - for sals of the above doscribed property and furnish benoflelary on a
form supJ»lled It with such personal information wnwrnlu? the purchascr an
would ordinarily be required of a new loan applicant and shall pay Leneficlary
a service charge. oo

o -

6. Time Is of tho essence of this' instrument and upon default by the
grantor in puyment of any indebledness secured hL‘rchr or |a performance of any
agreement hereunder, tho Leneficiary may: declars wll sums secured hereby Im.
mcdlutel{ due and Ixuynblu by dellvery to the trustec of written notlce of default
and clection to secll the trust property, which notice trustee shall causs to be
duly filed for record. Upon dellvery of sald notlce of default and elcction to sell,
the Leneficlary shall deposlt with the tristee this trust deed and all promissory
notes uud 4l ts enditures . sceured hereby, whereupon the
trustees shall fix the time. and place of sale and . glve notlice thereof as then
required by law. .

7. After default and any thme prior - to five days befora the date set
by the Trustee for the 'Frustee's sale, -the grantor . or . other person so
wrfvileged may pay the entire amount then due under this trust .deed and
he obligatlons secured therehr (including costs and expenses actunlly -Incurred
In enforclng the terms of the obligation and trustes's and attorney’s foes
not exceeding $50.00 cach) other than such portion of the principal as would
not then -be due had no defuult oceurred and. thereby cure ‘the default,

8, After the lapsc of such tlme as may then be required by law following
the recordation of aanid notlce of default and giving of eaid notice of sale, the
trustee shall scl). sald property at the time and place fixed by him in said notice
of sale, efther as'a whole or In nernrata parcels, and in_such order as he may de-
termine, at public auctlon to the highest bldder for cash, In lawful money of the
United Btates, payable at the time of. sale, Truateo may postpons sale of all or
‘mf portion of said property by publlc announcement at such time and place of
sale and from time to time theroafter may postpone the aale by publlc an-

8574

nouncomont at the time flxed lo:x the precoding postponement. The trustee shall
dellver to the purchaser hils deod 1

porty so soid, but without any covenant or warranty, exproas or [mplied.
recitals in the deed of any minttors or facts shall bo conclusive proof of the
truthfulness tnereol, Any person, excluding the trustee but including the grantor
and the bencficiary, mny purchase et the salo,

9. When the Trustee selis pursuant to tho powors provided horcln, the
trustee shall uppl the proceods of the trustee’s aule ns follows: (1) To
the expenses -of the sale Including the compensation of the trusice, and a
reanonable charge by the attorney, (2) ‘T'o the obligation secured hy the
trust deed, (8 Ta all persons  having recorded llens subsequent - to  the
futerests of the trustec In the trust deed as thelr Jnterests appear o the
order “of their priority. “(4) The surplus, il any, to the giantor of the. trust
decd or to his successor tn Juterest entltled such  surplus,

10. For suy reason permitted by Inw, the heneflclary may from time (o
thne appoint n successor or successors 1o any trustee named hereln,-or to any
successor trusteo appointed herounder, Upon such appolntment and without con-
veyunce to the successor trustee, the latter shall be vested with alt title, powers
and duties conferred upon any trustes herein named or appointed hereunder, Bach
such appolntment and substitution shall be made by written §nstrument executed
by the beneficlary, contnlulur reference to this trust deed and ite place of
record, which, when recorded fu tho offfce of the county clerk or reenrder of the
county or counties fn which the p

¥ 18 situnted, shall be eonclusive proof of
proper apoointient of the succe

vristee, .

1L Trustee sceepts this trust when this deed, duly exeeuted and acknow-
ledged 18 madu o lmhllc record, as rrnvmcd by law, The trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any nctlon or proceeding In which the grantor, bene Iclsr{ or. truatee shail be a
party unless such nction .or proceeding s brought by (he trustee, :

12, This deed apples to, luures to the benefit of, and hinds sll partles
hercto, their belrs, -legntees devisces, administrators, exccutors, successors angd
assigns, The tarm *'beneficiary® shall menn the holder and owner, fneluding
Hedgee, of the note secured herphy, whether or ot named as a - beneficlary
hereln, In construbng this deed and whenever the context so requires, the nins.
ciline gender fncludes the feminine and for neuter, amd .the singular number In.
clucdes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON

County of Klamath 88.

e o
0 VIR :
yi

, 4
THIS IS TO CERTIFY that on this / day of May. 19.2.7

before me, the undersigned, a

Notary Public in' and for sald counly oand slate, personally appeared the within named
...ARLAND' LEE HAGADORN AND BARBARA_A...HAGARORN.

to ‘meup_e}'sonallyfh‘x?ﬁm to be the identlcal individual.S. named in' and who executed the"foregoing Insirument and acknowledged to me that

EHEY exocuted: the same freely and voluntarily for the uses and purposss therein expressed.
2

£ IN:TESTIMONY WHERECF, 1 have hereunto sel'my hand and aifixed my

. v o

al seal the dayrand year last above written,

Llir—

Notary -Public for Oregon
My commission expires:

November 12, 1978

n form as required by law, oconveylng the ;;r}!‘)- .
.

.
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Loan No.

TRUST DEED

Grantor LABEL

TO TIES WHERE
UsED,)

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
. Beneficiary
Atier Recording Return To:
FIRST FEDERAL SAVINGS

540 Main St.
Klamath Falls, Oregon

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING

STATE OF OREGON )
County of Klamath = f

[ certiy that the within instrument
was received for record on the ...17th

at 12;37.o'clock ...P M., and recorded
in book M77 .. ... .on page . 8273,
Record of Mortgages of said County.

IN COUN.

Witness my hand and seal of County
affixed.

. ”Ccunty C\lerk h

FEE $§ 6.00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatlons have beon pald,

TO: William Ganong....icewmy Trustes

The undorsigned ia the logal owner and holder of all indeblodness sacured by tho forogoing trust dead. All sums secured by said trust deod
have boen fully paid and satisfied.” You hereby are direcled, on payment to you of any suma owing lo you under the lerms of said trust deed or
pursuant to statute, to cancel all evidences of indebledness secured by sald trust deod (which are dellvered to you herewith together with sald
trust deed) and to reconvey, without warranty, to the partles designated by the torms of sald trust doed tho estato now held by you under the

Bsame,

First Federal Savings emd Loan Association, Beneficiary

by.




